DEED OF TRUST
QL NEVQF CREDIT INSTRUMENT

July 22 1294

Charlss B Leib and
Grantor(s): ’K‘aﬂ»‘xv M»L{eibk R T _ " LT 1321W5rden

Charles B Leib and 77 ormes e 1ls OR_987601

Borrower(s\-Kathy M Lei-b' S e siaRione e . 1821 Worden

-Klamath Falls GR 97601

1Un|tad Stétes 1 -
Benerlmaryf("!.ender") ~Bank of Oregen ..~~~ address: - P- 0Bax 3176

o __.EQL:LLg.n_d_Q_B_ 7208-3176
U.S. Bank df"’ *\#sshsngiﬂ 2 217

Trustee: . MNatignal Assmcintion . . : . i PO fax 3347
Portiand Or 97208

1. GRANT OF DEED OF TRUST By chnmg below as (kamor. ! srrevocably grant, bargain, sell and convey to Trustes, in trust, with power of sale, the
following property, Tax Account-Numiber: ; m1§5 : =i . located in _.&Lmih County, State of Oregon,
mwapartscularlyﬂdescnbedas folicws: : : ! ' Do o

: ANﬂ ‘!8 BLOCK 28 SECDND ABD I T ION T0 THE C TY GF

KLAMATH FALLS, COUNTY OF KLAMATH, STATE OF OREGON ..

or as described on Exhibit A, whichis attached hezreto and by thls reference mcorpmatetl ha:’ein., o ail bazidmgs and other improvements and fixtures
now or later iocated on the Property {ail reforred te in this Dedd of Trust as - “the Propeny") {also he:e&sy assign to Lender any existing and future leases
and rents from the Property as additmnai secumy for the dsbt c}escnbsd ba!ow I, agree that I ; negai!y bound by ali the ferms stated in this Deed

2. DEBT SECUEEE. Thns Deeé cf Trus: secura= me foil()wxr‘g

B a~The paymsnt cf the mr-cxpai mtefes: redyt repoﬁ ‘{ees, late charges, anomeys fees (mcludmg any on appeai o roview), collection

‘costs “and any ‘and ail other  amoiints, owmg ‘undef- 4 ‘note with an origingl’ principal amount of $ - . 15,114.00 | dated
July 22, 1884 . gigned by Charles 8 Leib and: Kathy M Le!b : i : :

: i - ‘("Borrower™)
: e.nd payab!e to Lendef -on whech tt“‘ )ast payment is: due f’“ ly 25, 2008 . ‘_ . as well a8 the following obligations, if any
L (co!:actwnlv"Note') - S ) . o . ‘

and any extensions and renowals of “&ny fenpth. The' words ”L!NE OF CREDIT !NSTRUMENT" G0 NGt ag;;ﬁ\e m this Daed of Trust if this paragraph 2.a. is
checked, unless parag'aph 2b.isalse checked R

Db The paymem -of alt amc«ums tha: a:e pa ,;ab!e tc Lender at. any time under a
B daéed ) : i Py &ﬂe:g‘ sny :mendments thereto ('Credit Agreement™, signed by
’ S ) : R s : (Borrowes™). The Credit Agresment is for a revolving line of credit under
which Borrower ‘may obtain (in a"cerdsnce with' the terms of the Cfedlt Agreement) one or rmore foans from Lender on one or more cccasions. The
mammurr prmcnpal amount to be advanceé and c:mc ‘andmg at any one time pursuant to the Credit Agreement is$

The ferm -of the- Credlt Ageemant ccns ists.of, an mitial pefiod of ten years, which i:;egins on ths above-indicated date of the Credit Agreement,
during which advancss can be obtained by Borrower, followed by a repayment penod of maﬁtef'nmate length during which Borrower must repay al
amou'ns owmg to Lender

) Thls Deed of Trust secures .he perfoﬂrance nf mﬂ Crddft Ageement the paymem of all Ioans payable to Lender at any time under the Credit
A@‘eement. tha paymem of ai% !nt&rest, craﬁ;t repcrt ‘Iaas !ate charges, memberstip faes, atterneys’ fess (mcludmg any on appeal or review),
collection costs and any and all other amounts that are payab'e 10.Lendzr at any time under the Credit Agresment, and any extensions and renewsls
of any 1ength :

m c. This Deed of Trust also secures the payment of. all o!her sums, with interest thereon. advarneed under this Deed of Trust to protect the
secumy of’ ‘this Deed of Trust, and the' performance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures the
. repayme’:t of any future achran"es, wnh mterest the‘eon made 1o crrower under th:s Deed of Trust

The ;meras: rate, paymsnt terms and baiame ck,h umﬁw msﬁaxe cs' &eﬁi% Agresmen! or both, as aspplicabls, may be intiexed, sciusted renowed or
renegotiated in accordance with the terms of . the Note and 1he Credit Agreement angd: x&y extensions anderowals of the Nete or Credit agreement
or both as apphcable

Aﬂer rec :rdmg. returnto: . .. . . THIS SPACE FOR RECORDER USE

J S Bankwi‘,cnsamar Finam:a,«
TPre Box 3’115 - '
Purtlaaé OR ‘,97298'—.:1'15 -
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3. INSURANCE, LIENS, AND u?KEE?. IR g TS <t 7. YOUR RIGHTS AFTER DEFAULT. After a default, vou will have the
. following rights and may use any one, or any combination of them, at any
3.1 1 will keep the Praperty insured by tompanies acceptable to you with time. .

fire and theft insurance, flood insurance if .the.Property is located in .
any area which is, or hersdfter will B designated as a special flood 7.1 You may declare the entire secured debt immediately dus snd

-hazard area, and extendsd coverage insurance; if any; as follows: : payable all at once without netice.

SAFECO ) i .

e ~— 7.2 Subject to any limitations ‘mposed by applicable law, either before
or after a sale of the Property under a jugiciaj foreclosure, or before a
sale of the Property by advertisement and sals, you may sue for and
recover from Borrower all amounts remaining under the Credit
Agrésment, under the Note, and under this Deed of Trust.

_ The policy amount will be enough to pay the entirg amount owing on the
debt secured by this Deed of Trust or the insurable value of the
Property, whichaver is ‘éss, ‘degpite “any-“co-insurance” or similar
provision in the policy. The insurance policies willﬂha\gq your standard

loss payable endorsement. No one but. You has & rmiortgeage or lien on'the.

Property, except the followin "Permitied-Lien{s)": . . .
op ¥ Pt g . dLien(s) E 7.4 You may have any rents from the Property collscted and pay the
KLAMATH 1ST FED amount received, over and above costs of coliection and other lawfu!
expenses, on the debt secured by this Deed of Trust.

7.3 You may foreciose this Deed of Trust under applicable law either
judicially by suit in equity.or nonjudicially by advertisement and sale.

3 S iy - - 7.51 will be liable for ali reasonable collection costs you incur, to the
3}2 I :_':'“ pa;r t_";‘l-"fs ar.z’dfany (:etbts t‘g:;;“gm become z:!e" on :‘he full extent altowsd by law. If you foreclose this Desd of Trust either
operty, and will kesp it free 0! trust deads, mortgages an tens. other - judicially by suit in squity or nonjudicially by advertisernent and sale, |
than yours and ths Permitted Liens just described. o will also be liable for your reasonable attorney fees including any on
. : - s oo appeal orreview,
3.3 1 will also keep the Property in good condition and repair and will . ’
prevent the removal of any of the improvemaents. 7.6 You may use any other rights ¥ou have under the law, this Deed of
. Trust, or other agreements, including but not limited to any Note or
3.41f 1 do not do any of these things, you may do them and add the cost Credit Agreement.
10 the Note or Credit Agreement as applicable. |.will pay the costof. . . . .
~your doing these whenever you ask, with interest at the fixed or floating. g HAZARDOUS SUBSTANCES.
.Tate charged under the Mote or Credit Agrement, whichever is higher, i '
~Even if you do these things, my failire to do therni will be a dafault 8.1 Except as previously disclosed to you in writing, | represent and
under Section 6, and you may still use other rights you have for the warrant to you that no hazardous substance is stored, located, ussd or
default. produced on ths Property, and that to the best of my knowledgs, after
due and diligent inquiry, no hazardous substance is $iored, Iocated,
4. DUE OM SALE. | agree that you may, at your option, declare due and used or produced on any adjacent Property, nor has any hazargous
payabie all sums secured by this Deed of Trust if all or.any-part of the ... substance been stored, located, used, protiuced, or reisased on ths
Property, or’an interest ‘in the Property, is sold or transferred. If you . Property or any adjacent property prior to my ownership, possession or
exercise the option to accelerate, | know that you may use any default = - _control of the Property. )
remedies permitted under this Deed of Trust and applicable law. | know
that you may exercise your rights under this due onsale provision-each .. - 8.2 L will not cause or permit any activity on the Property that directly
time all or any part of the Property, or an'interest in the Property, is soid " or indirectly could result in the release of any hazardous substance

or transferred, whether or not you exercised your rights on any previous onto or under the Property or any other Property. | agrse to provids
sales or transfers. . written notice to veu immediately when | become aware that the

Property or any adjacent property is being or has been subjected to a

> PROTECTING YOUR INTEREST. | will do.anything that may now or later release of any hazardous substance.

be necessary to perfact and preserve this Deed of Trust and | wil pay all . . i
recording fees and other fees and costs involved. 7 8.3 You and your represer]tatlves ma_y enter the Pro;.?erty at a{xy .t:me for
’ the purpose of conducting an environmental audit, committing only
it . R v " 'suchinjury to the Property as may be necessary to conduet the audit.
6 DEFAULT. it wil bo a defautt: B s " You shall-not be required to remedy any such injury or compensats me
. e U8 BPy e e E N T PR this Desd therefor. 1 shall cooperate in all respects in the performance of the
zigr’;g?“wg:nn;ti?;?:feﬁny pa)_@?m; :gn the ds_{:t segu;eq by thys <. 8udit. ! .shall pay the costs of the audit if either a default exists under
' e oo this Deed of Trust at the time you arrange to have the audit performed
62 If | commit fraud or make any material ’mis.representaﬂon in or if the audit reveals a dafault pertaining to hazardous substances. if |
) . . A N . . refuse to permit you or Your representatives to conduct an
.connection with my loan apphcauor.}'.,the Noie ?r.Cre_dltAgreem'emt this . ““environmental audit on the Property, you may specifically enforce
.- Deed of Trust; or any-aspect of my line of credit, For.example, itwill be . * performance of this provision. .
a default if | give you a false financial statement, or if | do not tell you '
the truth about my financial situation, about the Property that is 8.4 | will indemnify and hold you harmiess from and against any and all
subject to this Deed of Tr ust, or sbout my use of the money | obtained claims, demands, liabilities, lawsuits and other proceedings, damages,
from you throiigh the Note or lms of credit; - S . _lossss, liens, penaities, fines, clean-up and other costs, expenses, and
) o ) ‘ attorney fees (including any on appeal or review) arising directly or
“'&3f any action or inaction By me adversely affects your.security for. - .- “indirectly from or out'of, or in any way connected with (i) tre breach of
the Note or. Credit Agresmant, including, but not limited to, the any representation, warranty, covenant, or agreement : concerning
foliowing: tazardous substances contained in this Deed of Trust or in any other
+ & lf all or any part of the Property, or an.interest.in the Property, is. - cocument-executed by me in connection with the debt secured by this
soldor transferred; - T LN -Lieed of Trust;. (ii).any release onto or under the Property or other
b. If { fail to maintain required insurance on the Property; ) ) t
c. If | commit waste on the Property or otherwise destructively uss rosult ‘of acts of omissions by me or my agents or independent
.o fail to maintain the Property; ) ) contraclors; end (iii) any release onto or under the Property of any
“dlif i dis: U e e o hazardotis substance that oeours during my ownership, posssssion, or
e/ 1f | fail t6 pay taxes or any debts that might become a lien on the - - control of the Property. :
Property: ;
{.1f t do not keep the Property free of deeds of trust, morigages and 85 If you shali at any time, through the exercise of ary of your
liens, other than this Deed of Trust and other Pormitted Liens Lhave ~ reinedies undar this Deed of Trust. or by teking a deed in fiey of
Co SR feraciosure, hold title to or own the Property in your own right, you may,

already teld you about;

g If L becomye insalvent or bankrupt;

h. If any person forecloses or declares a forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on the Property; or

i If | fail to keep any agresmen: or breach ‘the warranties, - -
representations or covenants | am making to you in this Deed of
Trust about hazardous subs tancas on the Property.
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| ____2a1n
s DEED OF TRUST
__LINE OF CREDIT INSTRUMENT :

8.6 All of my regresentaﬁons' war'-anﬁes;, covenants and agreemen 9. SATISFACT'ON OF DEED OF TRUST. When the Nots or Credit Agfeament
: or both, as applicable, are completely paid off and the Credit Agreement, as

contained in this Deod of Trust reg: A " ot
rcicing b ro imitod 1 my o Fecorao eyl e T e o s e ko
Prfmerty from you and to resume ownership, shall su}rvlve foreciosure of the person legally entitlag thereto. | wil ’ rea'sonab.'e foe for
this Deed of Trust or acceptance by you of a deed In Jiey of foreclosure, Preparation and sxecution of the reconveyance instrument and | will record
the reconveyance at my expense.

8.7 For purposes of this Deed of Trust, the term "hazardous substancs"

means any substance or material definad or designated as hazardous or 10. CHANGE OF ADDRESS. | will give you my new address in writing
toxic waste, hazardous or toxic material or hazardous, toxic of " whenever | move, You may give me any notices by regular mail at the Jast

radioactive substance (or designated by any other simiiar term) by any - address i have given you,

applicable federal, st Ute, regulation or ordinance now in . ;
effect or i ing aither the term of this Deed of “! 1. CREGON Law APPLIES. This Deed of Trust will be geverneg by Gregon ..
IO,

Trust or the period of time | remain in passession, cus tody, or control of
Pr ty following ej r foreclosiure of -thi f ) .

;:ze sied ot o lou :‘f’f":ra;o:w;h's Peod of Trust o HAMES OF PARTIES. In this Deed of Trust - smer and "my" mean
P Yy = 7‘ _ Grantoi(s), and "you" and "vour” mean Beneficiary/Lender.

L agres to all the terms of this aasa of Trust. -

Gr “"‘; Charles B Leijp :gé

Grantor ) ;
ﬁw-ﬁ\—-——\___‘_
- Grantor .

INDIVIDUAL A CHHOWLEDGMENT

~<ST>ATEOF‘CREGON L | [ : _
i , Yes i Ty 22 (554
County of ML\__ } S T ;' : L DGate )

Personally appeared the above nameq —Char las /E Leib and Kﬂ@%“\\
ed of Trust m:;

and acknowledged ths foregoing De voluntary act, )

OFFICIAL SEAL
JOVE R. FORRESIER " NethryPublic for Oregan

/ Richutic  OREGON.
(‘ N o ) P
HY COMMISSION EXPIRES SEPT. 24, 1995 " My commission exp;,eszs,ﬁé’@_f‘ 2 ST

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit

the Note or Credit Agrsement or both, as applicable, to
hereby directed to cancel the Note or Credit Agreament or both, as applicable, and t are delivered herewith, and to reconvey,

without warranty, ail the estate now held by vou under the Desd of Trust to the person ©Or persons legally entitled thereto.
Date: —“\\“M Signatire: \—\*_M

STATE OF OREGON: COUNTY G KLAMATH: g6,

Filed for record at request of _____US Ban _kN : — _ the __ 5th day
s I . R -
a9:41 oclock . A M. ang duly recorded in Voi, — L

of _Aug T AD, 1994 49:41
: . of . e Mortoace ...on Page 24169 .
: ; ; : Evelyn Biem Clerk
FEE $20.00 e At DR By s, S Vit Loe .
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