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1. GRANT OF DEED G TRUST. By o I and convey to Trustes, in trust, with Power of sals, tha
foliowing Property, Tax Account Number. pBogain. << locatedin” County, State of regon,
morepartiuarly described as follgus; ~ X240 i 3
USEE ATTACHED. EXHiBIT..

SR8 e

or as described on Exhibit A, which is attached hereto and by this réferénce incorporated herein, and all bqilcfings andother improvements ang ficiures
howor fater located on the Property (ai refernag tainthis Deedof Trust.as 'ths—Prope:ty’); I aiso hereby assign to Lengay any sxisting ang futire leases
andrents from the Property as addj tional securj ty for the debt dascribed bolow. | agree that I wit he fegally boung by alf the terms statedin this Deed

of 'm'.vst.'

2 DEBT SECURED: This Daod of Trst s6cures the following:
' the principal, irfi‘tarn_afsj,ﬁ'c}réd_i,t,( ort fees, S, attorne
-.amounts, - owing .undsr.- 3 note . with -an orjging_l,@riucipa!_ amount

9 , signed by .Gens W Mi|} igah—:and,Mary A Milliga
‘and payable to Lender, ‘on which the last Payment’ig dua
'_j_(colie_ctlvely"the?')"' B N I

it a8 well 2 the following obligations; if any

 and any extensions and renewals of énygi_é}:g:&?rhéw&ds 'LINE OF CREDIT INSTRUMENT" do riot apply 1 this Deed of Trust if this paragraph 2., is
checked, unless Paragraph 2. is also checkeg. ) BT ,

S b.’ The payment of ali amounts " that'ure payable to Lender at any time under a

oated ‘s.8nd gny amendren;

~which Borrower may cbtain @in accordance with the terms of | hs Credit Agréom

- rnaximum pringipal amount to be advanced and outstanding at any one time

THE term of the Cradit Agreemant consists o an'inftial peri s, wh

" during which advances can be obtained by Horrdwst: foitoias
amounts owing to Lender, o

f,n,:‘rh;s Deed of»Trust secui'es the fiéfforméncsgo =3 ]
‘rAgreement; thg pPayment of ali interest, credit reéport feas, late char
" collection cos ts and any ang ayy other-amounts’ that are Payable t¢ Lender
of any length, e B
'X]c This Deed of Tru ’

. st also secures_the Payment of all other sums,
- $ecuyrity of this Deed of Trust, ang the pa;_forrsianc,e»pf any.covenants ang

:..Tepayment.of any future advances;

Theinterest rate, baym'eni terms and ba!ange dug undar the Nots or Credit Agresment ¢r Yoth, ag applicaite,
" rénegotiated in accordanice wish the terims of 't‘r‘{e‘hlptgﬁr’x‘d‘:hé Credit Agreement ang a0y extensions and re
or both, as applicable, o i IR S
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3. INSURANCE, LIENS, AND UPKEEP. LG R R T 7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
following rights and may use any one, or any combmat:en of them, at any

2.11will keep the Property insured by companies; acoaptable toyouwith = time.

fire and-theft insurance, flocd insurance it the Property is located:in
any area which is, or_horeafter, will be. designated as a special flood
hazard area, and extended coverage msurance If any, as follows:

SAFECO

The poticy amount will be encugh to pay tha entire arnount owing cn the
debt secured by this Deed of Trust or the insurable value of the
Propérty, whichever is less, despite any "cc-insurance™ or similar

provision in the policy. The insurance policies will have your _standard
loss payable endorsement. No one but you has a mortgﬁg!a or lienon the

1

Property, except tha followmg Parmittedt Lien(sy:
ODVA

3.2 | will pay taxes and any deb:é that mighz becérﬁe a lien on the
Property, and will keep it free of trust deeds, rortgages and liens, other
than yours and the Permitted Liens just described.

3.3 1 will also keep the Property in gocd condition and repair and will
prevent the removal of any of the improvements.

3.4 if 1 do not do any of these things, you may do them and add the cost

to the Note or Credit -Agresment as ‘applicable. { will pay ‘the cost of -
your doing these whenever you ask, with interestiat the fixed or floating

rate charged under:the Note or Credit-Agreement, whichaver is: higher.
Even if you do these things, my failure to do them will be a default
under Section 6, and you may still use other rights you have for ths
defaulit.

4. DUE ON SALE. | agree that you may, at your option, declare due and ’

payab%e alt sums secured. by this Deed of Trust if all or any part-of ‘the
Property; or-an interest in the Property, is sbid or "transferred. If you
exercise the option to accelerate, | know that vou may use ‘any default
remedies permitted under this Deed of Trust and applicable law. | know

that you may exercise your rights undar this dus on sale provision each’ .
time all or any part of the Property, or an interest in the Propserty, is sold

or transferred, whether or not you exercised your rights on any previous
sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that rﬁay now or jater
be necessary to perfect and preserve this Daed of Trust and | will pay all
recording fees and other fees and costs involved.

6. DEFAULT. It will be a default:

6.1 1f you do not receive any payment on ths debt securec| by this Dsed
of Trust when it is due; o

6.2 If | commit fraud or meke any material misrepresentation in

connaction with riy loan application, the Nots or Cradit Agresment, this

Deed of Trust, or any aspect of my line of credit. For exampls, it wili be
a default if | give you a false financial statement, or if | do not tell you
the truth about my financial situation, about the Property that is

subject to this Deed of Trust,-or about my use of the money | obtained.

from you through the Note or line of credit;

6.3 If any action or inaction by me adversely affects your security for
the Note or Credit Agreement, including, but not limited to, the
following:
a. ifalter any part of the Property, or an interest in'ths Propeﬂy, is
sold or transferred;
b. If | fail to maintain required insurance on the Property,
c. If | commit wasto on the Property or otherwise destruct:vely use
or fall to maintain the Froperty, E .
d.1f | dis;

e. If § fail to pay taxes or any dabts that mlght become a lien on tha"' ‘

Property;

f. if { do not keep the Proparty fres of deeds of-trust, mortgages and
liens, other than this Deed of Trust.and other Parmitted Liens | have
already told you about;

g. If 1 become insolvent or bankrupt;

h. If any person forecioses or asclares a forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other {ien on the Property; or

i. if | fail to keep any agreement or breach the warrantios,
representations or. covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

7.1 You niey declare the entire secured debt immediately due and
payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either befaes
or after a sale of the Property under a judicial foreclosure, or before 2
sale of the Property by advertisemsnt and sale, you may sue for and
recover from Borrowsr: all amounts. remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law either
judicially by suit in equity or nohjudiciaily by advertisement and salo.

7.4 You may have any rents from the Property collestaed and pay the
amount received, over and above costs of collection and other lawfu!

.- expenses, on the dabt secured by this Deed of Trust.

7.5 | will be liable for all reasonable coilection costs you incur, to the
full extent aliowed by law. If you foreciose this Dead of Trust either
judiclally by suit in equity or nonjudicially by advertissment and sale, |
will also be liable for your reasonable attorney fees including any on
appeal or review.

7.8 You may use any other rights you have under the law, this Deed of
Trust, or other agresments, including but not fimited to any Note or
Credit Ag eement.

& HAZARDGUS SUBSTANCES

8.1 Except as prewously dnsclo..ed to you in writing, | represent and
warrant to you that no hazardous substance is stored, located, used or
produced on the Propsrty, and that to the best of my knowledgs, after
due and diligent inquiry, no hazardous substance is ‘stored, located,
used or produced on any adjacent Property, nor has any hazardous
substanca:been stored, located, used, produced, or released on the
Property or any-adjacent property prior to my ownsrship, possession or
control of the Property.

8.2 1 will not cause or permit any activity on the Property that directly
or indirectly could result in the release of any hazardous substarice
onto or under the Property or any other property. | agree to provide
written notice to you immediately when | become aware that the
Property of any adjacent property is bemg or has been subjected to a
release of any hazardous substancs.

8.3 You ard your repreaentativss may enter the Property at any time for
the purpese of conducting an environmental audit, committing only
such injury to the Froperty as may be necessary to conduct the audit.
You shall nct be required to remedy any such i injury or compensate me
therefor. | shall cooperate in all respecis in the performance of the
audit, | shail pay the costs of the audit if either a default exists under
this Deed of Trust at the time you arrange to have the audit performed
or if the audit revesls a default pertaining to hazardous substances. If |
refusa: to permit. you . of  your represenistives to conduct an

. environmental audit on the Property, you may specmca!ly enforce

performarnice of this provision.

8.4 1 will indemnify and hold you harmiess from and against any and ail
claime, damidnds, liabilities, lawsuits and other preceedings, damages,
losses, liens, penaities, fines, cleanup and other costs, expenses; and
attorney. fees (including any on appea! or review) arising directiy or
indirectly from or out of, or in any way connected with {i} the breach of
any representation, warranty, covenant, or agreement concerning
hazardous substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured by this
Deed of Trust; (ii) any-release onto or under the Property or other
property of any hazardous substance that cccurs as a direct or indirect
result of acts or omissions by me or my agents or independent
contracters; -and (i) any roleasse onto or under the Property of any
hazardous substance that occurs during my ownership, possession, or
control of the Property.

- 88 i you shall-at any time, through the axercise of any of your

remedies under this Deed of Trust or by taking a deed in lieu of
foreclosure, hold title to of cwn tha Property in your ownright, you may,
at your option, convey the Propsviy te roe. | covenant and agree that |
shall accept delivery of any instrument of convayance and resume
ownership of the Property in the event you exercise your opticn
hersunder to convey the Property to me. You, at yoir sole discrstion,
shali have the right to recard any instrument conveying the Property %o
me and such recordation shall bas deamed acceptance by me of the
instrument and the convayance.
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e ~DEED OF TRUST
. une cr- CREDIT INSTRUMENT

8.6 All of my representations, warranties, covenants and agresmsnts
contained in this Dsad of Trust regarding any hazardous substancs,
including but not limited to my agreemesnt to accept conveyance of the
Property from you and to resurne cwnership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material defined or designated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic or
radioactive substance (or designated by any other similar term) by any
applicable federal, state or local statuts, regulation or ordinance now in
offect or in effect at any time during either the term of this Dseed of
Trust or the period of time | remain in possession; custody, or control of
the Property foliowing either foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreciosure.

iagres to ali the terms of thls Deed of Tmst.

/‘.,A

9. SATISFACTION OF DEED OF TRUST. When the Nots or Credit Agreesment
or beth, as appliceble, are completely paid off and the Credit Agresment, as
applicable, is cancelled and terminated as to any futurs loans, | understand
that you will request Trustee to reconvey, without warranty, the Property to
the person legally entitled thereto. | will pay Trustee a reasonzble fes for
preparation and execution of the reconveyance instrument and! will record
the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in wsiting
wherever | move. You may give me any notices by regular mail at the fast
addriss | have given you.

11. QREGON LAW APPLIES. This Deed of Trust wili be governeri by Oregon
tawe,

12 HAMES OF PARTIES. In this Dsed of Trust "I, "me" and ‘my" mean
Grantor(s), and "you" and "your” mean Benésficiary/Lender.

)ﬁJV\l\ru\u Q W;Mw

or Gene W Mxl 1i

Gmntcr Mary A Milligan

Grantor

Grantor

S@rantor:

NDIVIDUAL ACKNOWI.EDGMENT

STATE OF OREGON e )
' ) ss. 7-2¢-94
’ : Dat
County of Oﬁéé?é N ’ ) e
Personally appeared the above named Gene VW Mi !kigan and Mary A Miiligan e
e B voluntary act.

and acknowledged the foregoing Dead of Trust tobe

<W

Bafore me:

13,0 Eﬁ"ﬂ’)&/ﬂfm A

¥ wbhc for Oregon

) i by comrnission expires:zl . ES ’q <ﬂ

REQUEST FOR RECORMVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agresment or both, as applicable, secured by this Deed of Trust. The entire cbligation evidenced by

the Note or Credit Agresment or both, as appiicable, togather with all other indsbtedness secured by this Desd of Trust, have been i

aid in full. You are

hereby directed to cance! the Note or Credit Agresment or both, as applicable, and this Desd of Trust, which are dslivered herewith, and to reconvey,
without warranty, all ths estate now held by you under the Deed of Trust to the parson or persons legally entitled thereto.

Date: —

52-E6530 OR 5/92

COPY -1 snd Z-Bank: COPY. 3-Consumer

Signiture:

Pzge 3 of 3




STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of “US Bank the Sth
of ___ Aug AD,19 94 at . 9:461 © oclock __A M., and duly recorded in Vol. _M94
s of — Movetgages . cnPage 24172
, ' s Evelyn Biehn - County Clerk
FEE $25.00 : C e Lo By @) “NLA/&/A.E’\?’,}"?A 1L Lt v ol A Ae




