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3 INSURANCE, LIENS, AND UPKEEP. SR EONCE S I S T Soeps 7. YOUR RIGHTS AFTER DEFAULY. After a default, you will have the
: following rights and may uge any one, or any combination of them, at any

3.11 will keep the Property insured by companias acceptable to you with  time.

fire and thaft insurance, floed insurance If the F'ropefty is located in
any area which is, or hereafter will be desngﬁatad as a special” ficod

_hazard area, and extentied coverags insurance, if:any, as-follows:
OREGON MUTUAL INS poomn

A

The policy amount will be enough to pay the entire amount owing on the
debt secured by this Deed of Trust or the ingurable value of the
Property, whichever:is’' less,  despitei-any: "co-insurance” or similar
provision in the policy. The insurance policies wiil have your standard

ioss payable endorsement. No one but you has & mortgage or lienon'the -

Property, except the following 'Permitted Lien(s)": ... -
ODVA :

327 wilf pay taxes and any debts that right bscome a lien on the
Property, and will keep it free of trust deeds, mortgages and liens, other
than yours and the Permitted Liens just described.

3.3 | will also keep the Property in good condition and repair and will
prevent the removal of any of the improvements.

3.41f 1 do not do any of these things, you may co them and acki the cost
_-to, the Note or Credit Agresment as -applicable. | will pay. the.cost of
..your domg these whenever you ask, wnh interest at the fixed or floatlng
rate charged under the Note or Credit Agreement whnchever is higher.
Even’if 'you do these things, my failure to'do them will be a default
under Section 6, and you may still use other rights you have for the
default.

4. DUE ON SALE. | agree that you may, at your option, declare due and
payable:ail sums.secured by this Deed.of Trust.if all or any part.of.-the
Property, or an interest.in the Property, is sold or.transferred. If you

exercise the option to accelerate, | know that.you rnay use any. default.. . o

remedies.permitted under this Deed of Trust and applicable law. | know

that you may exercise your rights under this duo on sale provision gach -
time all or any-part of the Property, or an interest in the Prope(ty, is sold

or transferred, whether or not you exercised your rights on any previous
sales or transfers.

5. PROTECTING YOUR INTIEREST. | will do anything that may now.or later
be necessary to perfect and preserve this Deed of Trust and | will pay all
recording fees and other fees and costs involved.

6. DEFAULT. It will be a default:

6.1 1f you'do not receive any payment on the debt cecureu by thts Deed
‘of Trust when'it is due;

6.2 If | commit fraud or make any material misrepresentation in
-connection with my loan application, the Note or Credit Agresment, this
Deed of Trust, or any-aspect of my line.of credit. For example, it will be
a default if | give you a false financial statement, or if | do not teli you
the truth about my financial situation, about the Property that is
subject to this Deed of Trust, or about my use of the money ! obtamed
from you through the Note or Hne of credxt

the Note or Credit Agreement, including, but not limited to, the
following:
=. If all or any part of the Property, or an interest in the Property, is
sold or transferred;
b.1f 1 fail to maintain requnred insurance on the Property,

c. If I commit waste on the Property or otherwise destructively use

or faii to maintain the Prope’xy
d.1f 1 die;

f@./1f { fail to pay taxes or any debts that mig“‘«t become a Hen onthe .

Property;

f. 1f | do not keep the Property free of deeds of trust, mortgages and
liens, other than this Deed of Trust ‘and mher Permmed Uens I have
already told you about;

g. If | become insolvent or bankrupt;

h. If any person forecloses or declares a forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on the Property; or

i. if 1 fail to keep any agreement or breach the warranties,
regrasentations or covenants | am making to you in this Dsed of
Trust about hazardous substances on the Property.

7.1 You may declare the antirg secured debt immediately due and
payable all at once witheu: notice.

7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Property under a judicial foreclosure, or before a
sale of the Property by advertisement and sale, you may sue for and
recover from Borrower all amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may fereclose this Deed of Trust under applicable law either
judicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawful

exoanses on lhe debt secured by this Deed of Trust.

£ | wm be liable for- al! reasonable collectuon casts you incur, to the
full extent allowed by law. if you foreclose this Deed of Trust either
juclicially by suit in equity or nonjudicially by advertisement and sale,
will also be liable for your reasonable attorney fees including any on
appeal or review.

7.€ You may use any other rights you have under the law, this Deed of
Trust, or other agresments, including but not limited to any Note or
Craodit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent and
warrant to you that no hazardous substance is siored, located, used or
prcduced on the Property, and that to the best of my knowledge, after
duo and diligent inquiry, no hazardous substance is stored, located,
used or produced on any adjacent Property, nor has any hazardous

: substance been stored, located, used, produced, or released on the

Property or any adjacent property prior to my ownership, possession or
control of the Property

8.2 | will not cause or permit any activity on the Property that directly
“or 'indirectly could resuit in the release of any hazardous substance

onto or under the Property or any other property. | agree to provids
written notice to you immediately when | become aware that the
Property or any adjacent property is being or has been subjected to a
relpase of any hazardous substance.

8.3 You and yolr representatives may enter the Property at any time for
the purpose of conducting an environmental audit, committing only
such-injury to the Property as may be necessary to conduct the audit.

- You shall-not be required to remedy any such injury or comgensate me

therefor. | shall cooperate in all respects in the performance of ths
aucit. | shall pay the costs of the audit if either a default exists under
this Deed of Trust at the time you arrange 10 have the audit performed
or if the audit reveals a default pertaining to hazardous substances. If |
refuse to permit you or your reprssentatives to conduct an
environmentai” audit on -the Property, you may specifically enforce

- performance of this provision.

8.4 | will indemnify and hold you harmlaess from and against any and a!!

. claims, demands, liabilities, lawsuits and other proceedings, camages,

Iosues liens, pe’:ames fines, clean-up and other costs, expenses, and

b o e cooe atmrney fees (lncludmg any on appeal or review) arising directly or
6.3 If-any action or. inaction by me adversely mfects your secu lty for-

indirectly from ¢ out of, 'of in any way ‘connectad with (i} the breach of
any- representation, warranty, covenant, of agreement concerning
hazardous substances contained in this Deed of Trust or in any other
document exacuted by me in connection with the debt secured by this
Deed of Trust; (i} any relgase onto of under the Property or other
property of any hazardous substance that occurs as a direct or indirect
resilt of acts or omissions by me o my agents or independent
contractors; and {iil} any release onto or under the Property of any

‘hazirdots subetance that ocours during my ewnership, possession, or
oontroliof the Property. i

8.5 If you shali wt any time, through the exsrcise of any of your

‘remgdies under s Desd of Trust, & by teking 2 desd in lieu of

foraclosure, hold title 10 & own the Prs:parry in your own right, you may,
at your option, convay the Property to ma. | covenant and agree that |
shall accept delivery of any instrument of conveyance and resume
ovm«xsmp of the Property in the svent you exercise your option
hereundsr 1o convey the Property to me. You, at your sole discretion,
shall have the right to record any instrument conveying the Property to
me and such recordation shall be desmed acceptance by me of the
instrument gnd the conveyance.
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O TTTTTTTOEED OF TRUST
_LINE OF CREDIT INSTRUMENT

85 All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agreement to accept conveyance of the
Property from you and to fesume ownership, shall survive foreclosure of
this Deed of Trust or aceeptance by you of a deed in liey of foreciosure.

8.7 For purposes of this Deed of Trust, the term “hazardous substance”
means any substance or material definad or dasignated as hazardous or
toxic waste, hazardous or toxie. material or hazardous, toxic or
radicactive substance (or dssignated by any other similar term) by any
applicable federal, state or local Statute, ragulation or ordinance now in
effect or in effect at any time during either the term of this Deed of
Trust or the period of time } remain in possession, custady, or control of
the Property following either foreclosure of this Deed of Trust or
acceptance by you of a dsed in lieu of foreclosure.

lagree to all the terms of this of Trust.

X f L) f

Granté; Robert D Re'eves

9. SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreement
or both, as applicable, are completsly paid of f and ths Credit Agreement 23
applicable, it cancellied and terminated as to any future loans, ! undirsians
that you will request Trustes to reconvey, without warranty, the Properny
the person lagally entitled thereto. | will pay Trustee a ressonabie fee “or
preparation and execution of the reCOnvVeYancs instrument and | wiil record
the reconveyance at my expense.

$0. CHANGE OF ADDRESS. | wili give you my new address in writing
whenever | move. You may give me any notices by regular mail at the last
address ! hav2 given you.

11. OREGON L.AW APPLIES:. This Dezd of Trust will be governed by Oregon
law.

12. NAMES CF PARTIES. in this Dead of Trust "I, "me" and "my" mean
Grantor(s), and "you" and "your” mean Beneficiary/Lender.

Grantor

Grantor

Grantor

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )
L ) ss.

County of ‘-K I‘ dorm et : )

. Personally appeared the above named 32b2rt D Reeves

and acknowledged the foregoing Deed of Trust to be

BERES
OFFICIAL SEAL
OIS MEDIGER
NOTARY PLELIC-OREGON
CD&&M)SSKZ‘N MO, 920684

voluntary act.

Before me:

\-—/g £ ﬁga—cf/w “7/71.%%&;

Notary Public for Oregon

P

T=26YS 1245 Ge

My commission expires:

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Dead of Trust. The entir
the Note or Credit Agreement or both, as applicabls, together with all other indebtedna

hereby directed to cance! the Note or Credit Agreement or both, as epplicable, and thi

without warranty, all the estate now hald by you under the Dead of Trust to the person or per

Data:
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o Ce : EXHIBITA
TO DEED OF TRUST / LINE OF CREDIT MORTGAGE

BEGINNING AT THE INTERSECTION OF THE EAST LINE OF THE DALLES-CALIFORNIA
HIGHWAY, WITH THE NORTH LINE OF SECTION 19, TOWNSHIP 39 SOUTH, RANGE 10 EAST OF
THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON; THENCE EAST ALONG THE
NORTH LINE OF SAID SECTION 19 A DISTANCE OF 435.6 FEET; THENCE SOUTH ALONG A LINE
PARALLEL TO THE SAID HIGHWAY A DISTANCE OF 300 FEET; THENCE WEST PARALLEL TO
THE NORTH LINE OF SAID SECTION 19 A DISTANCE OF 435.6 FEET TO THE EAST LINE OF THE
SAID HIGHWAY; THENCE NORTH ALONG THE EAST LINE OF SAID HIGHWAY A DISTANCE OF
300 FEET TO THE POINT OF BEG[NNING :

SUBJECT TO:
1. RIGHTS OF THE PUBLIC IN AND TO ANY PORTION OF THE HEREIN DESCRIBED PREMISES
LYING WITHIN THE LIMITS OF STREET, ROADS OR HIGH‘JAYS

2. RULES, REGULATIONS AND STA’FUTORY POW’ERS, OF KLAMATH IRRIGATION DISTRICT.

STATE OF OREGON: CCUNTY OF KLAMA.TH: Ss.

Filed for record at request of ; US  Bank the Sth day
of Aug A.D., 19 %4 at 9342 o'clock A M., and duly recorded in Vol. _____N%%&
of i Mortgages on Page 24376 _

: R Evelyn Biehn . County Clerk
FEE $25.00 PR By D2 insicne VAL 4t B dps




