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_THIS TRUST DEED, . made on day ~ ./sg o o Eaky 1894, between
"PATRICR KNOX and SALLY KNOX, husband ang wife , ag Grantor,
- , MPANY, an Oreqq
GARY BRUCE CALANDRA 3
as Benefic.iary,

WITNESSETH::
Grantor irrevocably grants, bargains, ‘sells‘ and conveys to trustee in trust, with

powex of sale, the Property in.. KLAMATH County, - Oregon, describeg as:
a SEER EXHIBIT A WHICT-I IS MADE a PAR’I‘ HEREOF BY - THIS REFERENCE

together with all and singluar the lenements, hereditaments and appurtenances
nOw or hereafter appertaining, and the reats, issues and profits thereof «
wi . '

terms of a dD
pz&yment of principal an
The date of maturity of the deb
becomes due and Ppayable.
sold, conveyed, assigned, or ; firs :
then, at the beneficiary's Qption, ali , Irresp
herein, shail become immedijate] due and bl 11 no
To protect the security of this trust rees
1. To protect, preserve and
Provement thereon: not to co
2. To comglete Or restore
damaged or estroyed » and : for. R
3. To comply with : y € ances, regulations itions and restrictions aifecting the Property; if the beneficiary
S0 requests, to join in executing such ﬁnancmg statements ? Uniform Commercial Code as the beneficiary may require
and to. pay for iling same in the roper gmbhc office or of as the cost of alf ljen searches made by filing officers or
searching agencies as may be deem .desirable by the beneﬂcxa_ry..
To provide and continuously main :nsurance on the buildings now or herssfier ere PToperty against loss or damage
as the bene.'ﬁcxz_iry may from time to tme reguire, | he full insurable valgue,
1 With loss payable to the olici i 1 delivered to the
any reason ¢
beneficiary YS prior to the €xpiration of i er placed S
beneficiary may procure same at Zrantor's expense, The ther insurance policy may he %DP ied by
beneficiary upon any indebtedness secured hereby and in such order as benefici may determine, or at option of bene ciary the
entire amount so coj ected, or andy part thereof, may be released to grantor. Such application or release shall nog Cure or waiveé and
default or notice of default hereunder or inv. s : ice. .

- To keep th fi truction "liens and to pay all taxes, assessments and 8es that may be levied or
assessed upon o p fperty before any part of such taxes, assessments and other char; come past due or delinquent and
Promptly deliver recejpts there or to_beneficiary: should the grantor fai] to mak taxes,
premums, liens or other charges payable by srantor, -either by direr B
m Bkthe such payment,
in

Sts and expenses of
ed .

tustee incurred in connection with or in : fees actually incurred, :

7. To appear In and defend any action 91 proceeding pu ty righ Powers of beneficiary or rusiee; and
inany suit, action or proceeding in which the beneéficiary : Y. 2ppe any suit for the foreclosure of this deed,
all costs and expenses, including evidence of title eficiary’ y' ;. the amount of atiorney’s

by i appeal from ap Judgement or
asonable as the beneficiary's

6. To pay all COsts, d is i ing t i o

8. In the event that any portion or all of the ﬁ?ro;
e that

shall have the right, if if so elects, 1o requir
reunder must b, o Who is an active member of the Oregon
ind loan association authorized to ¢ S under the laws of Oregon or the Unifed
to-insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
£SC:ow agent licensed under QR 696.505 o 696.58%,
=2
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PATRICK KNOX and SALLY KWOxX ©r record on t
19

389 MaRy LANE ' .
EUGENE, or 27405 . oF g M., and recorded

- i ) on
GARY BRUCE 1 ¥ a fee/FiTs /instru-
&

1020 PHEaSAWNT MEADOW RD. " : ’ - me:nt?mzcrofzIm ?recép on N
BLUE BELL, pa- 19422 . Record of Mortgages of a3
Witnesg my hand ang
County affixed.
v rec S, .
‘Key Titie Company
P. 0. Bo;g_,v?-;ts‘ﬁ, Eugene,
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gramior in such,
gl(;ooqedings, _shall :be’paid to ‘beneficiary. and applied by it fifsty 1. any such'reasonable costs and expenses and aitomney's fees,
both in the trial and apﬁeliate.courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the
indebtedness secured hereby; and grantor agfees, at - its own expense, to take such actions and execute such instruments as shall be
necessary in gbtaining such compensation, prormptly upon beneficiary's request. . R :

9. At'any time and from time to time upon wrilten request of bp.neﬁcugg, payment of its fé€s and presentation of this deed and the
note for endorsement (in case of full reconveyances, for cancellation), without affecting the lability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of said - property; (b) join in granting any easement or
creating any restriction thereon; aSc} join. in- any subordination or other agreement affecting this déed or the lien or ¢ arge thereof;
(d) reconvgir, without warranty, all or any part of the profperty, The grantee in any Teconveyance may be described as the "person or
%ersons leg ly entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

Tustec's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any defauit by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the a equacy of any security for the indebtedness hereby secured, enter upon and
take possession of said progerty or any part thereof, in itS own name sue or otherwise collect the rents, issues and profits,
inclu ing those past due and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
attgmt;}z s fees upon any indebtedness secured ereby, and in such order as l}eueﬁcxa% may determine.

1i. The entering upon and taking possession of sald property, the collection of suc rents, issues and profits, or the proceeds of fire
and other insurance polices or compensaticn or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by tﬁrantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such %aymen; and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such event the beneficiary may elect to proceed to foreClose'this trust deed in equity as_a mortgage or
direct the trustee to forcclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property
to satisfy the obli‘giation secured hereby whereupon the trustee shall fix the time and 5place of sale, give notice thereof as then required
by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 10 86.795.

13. After the trustee has commenced foreclosure by advertisement ard sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the ﬁrantor or any other person so privileged bdy: ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pzx, when due, sums secured by the trust deed, the default may be cured by gfyin the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any othér default that is capable of being
cured may be cured by tendering the performance rec{mred under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and pluce designated in the notice of sale or the time to which said
sale may be postponed as provided by lavw, The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction tothe highest bidder for cash, pgyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as rec}mred by law convegmlg the prolpexjiy so sold, - but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, exciuding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable chart%e ‘t;g trustee's attorney, {2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent _lo the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4). the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. .

16. Beneficiary may from time to time appoint a SUCCELsOr CF SUCCEessors to any trustee named herein or to any successor trustee
appointed hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall be vesied with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
e made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be g:or_xcl?iswif)roof of proper appointment of the successor frustee, .

i.. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify agfl ga:ty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or fprpceedxrég is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and’ the beneficidry's successor in interest that the grantor is lawfully
seized 1n fee simple of the real property and has a valid, unencumbered title thereto

in excess of the amount required (o pay aif reasonable costs, expenses an attorney's fees necessarily paid or in

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the Joan represented by the above described note and this trust deed are:

(a) ;grimarily for grantor's personal, family, or household p ses - {NOTICE: Line cut the warranty that does not 2pply]
(b) Tor an organizaticn, or (even if gramor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefi: of and binds all parties hereto, their heirs, le atees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary hercisn. R

In construing this trust deed, it is understood that the grantor, ltrustee, and/or beneficiary may each be more than one person; that if
the context so requires, the singular shall be taken to mean and include the plurat and that generally all grammatical changes shall be
made, assumed and i%ied to make the provisions hereof apply equally to corporations and 10 individuals.

IN WITNESS WHEREOF, said grantor has executed this instroment th v and year first above written.
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~ “TATE OF OREGON, County of Lane - }Ss.

This instrument was acknowledged before me on’ Aug’tist 1, 1994
By ~ PATRICK KNOX and SALLY KNOX L P
My Commission Expires /1797 R S (/i"’i&wM% e/aﬁ}‘)., C:;"W
i HNotary Peplic For Dregon

TO:

The undersigned is the legal owner and holder of ail indebtedness secured by the foregoing trust deed. Al sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment te you of any sums owing to you under the terms of the
trust deed or pursuani to statute, to cancal all evidénces of indebtedness secured by the trust deed (which aré delivered to you herewith
to%eaher “ith the trust desd) and {o reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to: :

DATED: g

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. o

Both must be deliveréd to the trustes Tor cancellation before

reconveyance will be made. Benericiary




EXHIBIT “A
LEGAL DESCRIPTIGN

A tract of land situated in the SW1/4 NE1/4 of Section 18, To\vn§hiF 24 South, Range 7 East
of the Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

€ast corner of the SW1/4 NE1/4 of said Section
i e of 632.5 feet to the
the center line
.3 feet from the
eginning.

STATE OF OREGON: COUNTY OF 'KLAMATH:- 88,

Filed for record ar request of | Mountain Title co the 3th
of __ _Aupg AD, 1994 at -_13:06°  Gelock - A M., and dely recorded in Vol,
- of . Mortpages - on Page’ 24213 .
: . R Evelyn Biehn ~  County Clerk
» ... FEE $20‘00 . S e ’ .By\@ BLte st bor SR 4 Lt s Bt A,




