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DE]ED OF TRUST

Borrower ). The trustee is .William.I...Sisemocre
.... (*Trustee”). The beneficiary is
, which is organized and existing

Dollars {U.S. 319.,600...00 ............. ). This debt is evidenced by Borrower's note
dated the same date as this Security ‘thruTgm (2%’ &), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .....=. July This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to proiect the security of this
Security Instrument; (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advances”). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
to-full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,

with: interest thereon, shall be secured-by this Deed of Trust when evidenced by pm'mssory notes stating that said notes are
secured hereby. For this purpose, Borrower irrevocably grants and convey% to.Trustee, in trust, with power of sale, the
following deacnbed property Iocaied in Klamath .. County, Oregon:

~Lots . 2% and 22 of OUSE KILA HO‘{ESITES, according to the official plat thereof
on f:Lle :m the office of the Countv C.a.erk of Klamath County, ‘Oregon.

Account #3808-—026%—-02700 Key #427201
Account #3808-«026AA—02800 Key #427210

"UNDER - OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS: AND -OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL ~FAMILY OR HOUSEHOLD PURPOSES OR - SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EX]?RESq CONSIDERATION AI"D BE SIGNED BY US
TO BE_ ENFORCEABLE." . i ; o

whxch has the address of - 2081 ‘Lakeshore Drive, Klamath Falls
[S(reet]

Oregon 97601 ..cc.ci...... (“Property 'Address”)
{Zip Code] ]

TOGETHER WITH all the improvement‘; now or hereafter erected on the property, and sl easements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Sxtures now or
hereafter a part of the property. All repla(_emems and additions shall also be cmc:ed by this Security Instrument. Allofthe
foregoing is referred to in thxs Security In: >trument as the "'Property.™

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against-all claims and demands, subject to any encumbrances of record.

THIS SECURITY I\JSTRUMENT c«)mbmes umform covenants far natlonal use and non-uniform covenants with
hmﬁed vananons by _‘unsdxcnon to constxtute a umform security msmxment covermg real property.

OREGON single Family-—FNMA/FHLMC UNIFORM INSTRUMENT i FORM #220 428
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal| be paid to Lender.

In the event of a total taking of the Property, -0¢ applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and ise agree in writing, the sums Secured by this Security Instrument shalg be reduced by
the amount of ipl ing fraction: (2) the total amo i
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if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to fespond to Lender within 30 days after the date the notice is
given, Lender is authorized to collec: and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums y Instrumem, whether or not then due.
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connection with the joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suras already collected from Borrower which exceeded
permitted limits wil] be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

ial prepayment without any prepayment charge under the Note.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periog
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice er demand oy Borrower.
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Noi UNIFORM CONVENANTS. Borrower and Lender further covel ant and agree as follows: * - ,
19. Acceleration; Remedies. Lender shall give notice to Borrgiver prior to ‘acceleration following Borrower's breach of

any covenant or agreement in this Security Instrurent (but not prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (@) the default; (b) the action required to cure the default; () a date, not less
than 30 days from the date the notice is given 1o Borrower, by whichthe default must be cured; and (d) that failure to cure the defanit
on or before the date specified in (he natice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
siction to assert the non-existence of a default orany other defense of Bérrower to acceleration and sale. If the defaulit is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in fuli of all sums secured by
this Security Instrument without fusther demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to cotlect all expenses incurred in pursuing the remedies provided in this paragraph 19. including.
but not limited to, reasonable attorneys' fees and costs of title evidenca. .

If Lender invokes the power of sale, Lender shall execuie or cause Trustee to execute a written notice of the ocourrence
of an event of default and of Lender’s clection to cause the Property to be sold and shall cause such notice to be recorded ineach
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed By
applicable Jaw to Borrower and to other persons prescribed by applicatle law. After the time required by applicable Jaw, Trustee.
without demand on Borrower, shall seil the Property at public auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee deiermines. Trustee may postpone sale of
all or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property al any sale )

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant OT warramy. expressed
or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) toall expenses of the sale. including, butnot limited to, reasonable Trustee's
and attorneys' fees; (b) 1o all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitied
to it.

20. Lender in Possession. Upon aceeleration under paragrapk: 19 or abandonment of the Property, Lender (in person. by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to coliect
the rents of the Property includiag those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums. on
receiver’s bonds and reasonable attomeys’ fees. and then to the sums secured by this Security Instrument.

21. Reconveyarce. Upen payment of all sums secured by this Security Instrument, Lender shall request Truste: 1o
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall recenvey the Property without warranty to the person or persons Jegally entitled to it for a
fee of not less than $5.00. Such persan Of persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from fime to time remove Trustee and appoint a successor frustee 1o any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutie
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. As usedin this Security Instrument and in the Note, “attorneys' fees” shall include any attorneys' fees
awarded by an appellate court. ) '

‘ 35. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rides shall be incorporated into and shall amend and supplernent
the covenants and agreements of this Security Instrament as if ths rider(s) were a part of this Security Instrument. [Check
Applicable Box(es)] .

O VAdjustable Rate Rider o 3 ‘Condominium Rider 3 2-4 Family Rider
{7} Graduated Payment Rider 3 planned Unit Development Rider
{3 Other(s) [specify]

BY SIGNING BELOW, Bogrower accepts and agrees to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. : ’/7

A2 : <
\_7V - 7 rt t»’?f. ) o P
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STATE OF ...... 08BN

COUNTY OF .....KLAMATH

I "y
A

The foregoing instrument was aéknéxé'léégéi’iqum,ﬁ&e this . Aogust.35..1994
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. e - . DEFICIAL SEAL .
My Commissiol & L TEaALE RAREY
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e CYEATES GEPT. 14,1956
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STATE OF OREGON: COUNTY OF KLAMATH: s
_Mountain Titla Co the Sth

Filed for record at regquest of

7 7 — 1
of Aug A.D, 19 94 ..__,L_ﬁiéw oclock __P_ M., and duly recorded in “ol, — M4

of Mﬂ}"fﬁ‘ : ... on Page _ 24232
: : Lvelt'n Biehn - County Clerk

—— day

5

By @/‘:1,(4 2. M‘“,"-}’ZJJDJM,M

FEE $30.00




