o rrHIS TRUST DEE

D inkde #hi .. day of 19..9%  petween
RONALD P. WILIIAMS and CAROLYH W, WILLIAMS, husband and wife :

as Grantor,
as Trustee, and

VOTRTATH FE COMPANT OF KL AHATE COUNTY

LA L. MTLLER AMD PUVILIS MILLER . Or the survivor therdof

as Beneficiary,

B RN - WITNESSETH:
Grantor irrevocably grants, bargzing, sells and conveys to frustee in trust, with power of sale, the property in
: 2 Qounty, Oregon; described as: R

1 ﬁ@,LEREST. according to.the official plat

5f the County (lerk of Klamath County,
Oregon. : R o _
PARCEL 2: i< i ST, avcording to the official plat
- thersof ‘ap fils.dn-d : -the County (lérk of Kiamath County, :
Oregon. o e i -

together with all and singuler the fonsments, Feretlitainsnty dnd soptirtensnces snd all other rightfs thersunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and. profits thereof and ali . fixtures now or hereaffer attached to or used in conmection with
the property. i R i ) ’ o ’

FOR T. SECHEING ELREO R ANGCE at aach Aol dranta ; ;
G e e e —

Ll : ' 2 ; EREURIREILE: i it ie.. Dollars,. withiiniérest thereon accoerding to the terms of a promissory
nofe of aven dete herewith, p.sy;bfe o b ‘%@i’:ﬁé eﬁ?? ﬁﬁgzade By granfos, the final payment of principal and interest hereof, if
ot sconer paid, to be due and payable emienrie et aenn . - : .

" The date of maturity of the debt sscured by thiv instrurnént is the date; stated above, on which the final installment of the note
becomes due and payable. In the event the within described properiy, or any pert therecf, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alinnated by the grantor without first having obtained -the written consent or approval of the beneficiary, then,
at the be. ‘iciary’s option, all obligations sacured by this instrument, irrespoctive oi the maturity dates oxpressed therein, or hersin, shall
Becoms immediately die and payable. v B Lo I - Lt : o

. To protect the security of this frust deed, grantor agrees:. . Lo

1. To profect, preserve and maintain the property in. good condition and repsir; not ¢o remove or dernolish any building or im-
provement thereon; not fo commii or permit any waste of the properiy. -

... 2. To complste or restore promptly. and in good and habifable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all ccats incurred therelor. - -

3. To comply with ail laws, ordinances, regulations, covensnis, conditions and restrictions atiecting the property; it the beneliciary
so requests, fo join in ding such Fir ing - stat pur ¢ to the Uniferg: Commercial Code as the beneficiary may require and
to pay: for tiling same in the proper public office .or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary. - . .

4, To provide and continuously maintain insurance on the buildings now or hereaffer erected on the pro"e@fgﬁiﬁéﬁﬁﬁleﬁ
damage by lire_and such other huzards as the beneficiary may from time to time require, in an amount not less than $..700. 10 000
written in companies accsptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delive. to the bene-
ficiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiraiion of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same af grantor's expense, The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order ag beneficiary may determins, or at option of bensticizry the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shail not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice, ’ .

S, To keep the property tree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessmients and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such paymsents,
with inferest as aforesaid, the property inbei K ¢ e grantor, shall be bound to the same extent that they are
botind for the payment of the obligation herein described, and -all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all surns secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. )

6. To pay all costs, fees and expenses of this frust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear i and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which tke bensficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the Beneficiary’s or trustee’s aftorney’s fees; the amount of attorney's fees
mentioned in this paragra 5 7 In all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
¢t frial codurt, grantor furthier agrses fo pay such sum as the appellats court shail adjudge reasonable as the beneticiary's or trustee's at-
toraey’s feps on such appeal.” i ' : ’
T¢ ia mutually sgreed thais : ‘

8. In the even? that any portion or all of the property shall be taken unider the right of eminent domain or condemnation, bene-

ficiary shall have the righi, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Desd Act provides thu? the trustee hereunder must be oithar an altomey, who is on ccfive member of the Oregen State Bar, a bank,
trust cumpany of sovings and loan & tation authorired o do busi under the laws off Oregen ar the United Stotes, a title i th
oo . L mmag.

T 4
vized to insurs tile to reat’ praperiy of this state, it subsidiarios, atfilictes, egonts or branches, the United States or any agency thereof, or on escrow
agent licensad under ORS 476,505 1o 686.585, ] e A S N

“STATE OF OREGON,

LT U TRUIST DEED. L ss.

. T Tt ;fyb.f<
certify that the within instru-
teived for record on the

- &3%'_'”'g%ﬁ‘i'ff"'f'ff'f""";'f',""""'"",‘ ,»‘ . ’~ V. o o = ‘ b 59“"‘“.,

.. day of

seace nzssrven . af. M., and recorded

i FoRr » . in book/ree Fi'{s MO =
ey ) » = L -$ECORDER 8 USK N paga S
IR T B e R ment/ microfilm/recep!?

: L . 'Record of ...... .

S T 2 =z ’ — T R - Witness my hand
ARSIy EM&,,&%W&QX} e L County affixed, .
oOF KLAMATH COUNYY . L o

NARE

By




- K el

Wwhich are in e4cess of the amount réguired to pay all ri ble: costs, exj and attorney's fees necessarily paid or incurred By dranto.
in such proceedings, shall be. paid. to. bamlici ¥.end applied by if lirst upon any reasonable ¢osts and expensss and atforney’'s feoes, both
in the trial and appellate, courts, necessarily paid oz incurred by bensficiary in such procsedings, and the balance applied upon the indobted-

8 sec “HéreBy; iand ‘grantor agrees, at ify own expenss, to tuke such acticns and executs sech instrumenis as shall be pecessary
ning such:compensation, promptly upon beneficiary’s reguest, = . .. : :
©rTn 8, At any Hime' and from tims to dime upom written request of berisficiary, payment of its fses and presentation of this deed and
the note for endorsamment (in case of full reconveyances, for cancellation), without affecting the liebility of any person for the payment of
the indebtedness, trustee may {a) consen? fo the muking of any map or plat of the property; (b) join in granting any easement or creat-
ing any. restriction thereon; {c} join in any subordinatiorr or other agresment affecting this deed or the lien or charge therect; {d)
reconvey, without warranty, afl or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally jantitled thervto”’: and the recitals therein of any matters or factz shall be conclusive proof of the truthfulness theroof. Trustee’s
fees for any. of the servicss me tioned in this peragraph shall be not less than $5. .

*10.) Upon any ‘defauit By gréantfor “hereunder; ‘beneficiary may at any fime without nofice, oither in person, by agent or by a receiver
to be appointed by a couré, and without regard to the adequacy of any ssuurify for the indebfedness hereby secured, enfer ugon and fake
possession ol the property or any part thereof, in its own ‘name sue or otherwisze colloct the ronfs, issues and profits, including those past
dire end unpsid, dnd apply the same, less costs and expenses of operation. and collection, including reasonable attorney’s fees upan any
indebtedness, secured hereby, and in such order as beneficiary may determine.

.. .11, The entering ube;z,grzditaking possession, of the property, the coilpction of such rents, issues and profits, or the proceeds of fire
and other insurance- policics or compensation or.awards for any taking or damage of the property, and the application or release therscf as
aforesaid, shall not cure or waive any default or notice of default hereusidsr or invalidats any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured heroby or in grantar’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may deciare all sums secured hereby imaediately
due and payable. In such an event the beneficiary may elect to proceed tc foreclose this frust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisemént and sale, or may direct the trustee to pursue any other right or remedy, either af
Taw or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale. the bene-
ficiary or the trustee shall execute and cause to bo recorded a written riotice of default and election fo sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by iaw and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.79%.

‘13. Affer 'the trustee has commenced loreclosure by advertisement and sale, and at any time prior o 3 days before the date the
frustée conducts the sale, the grantor or any other person £o privileged by ORS 86.753, may cure the defsuit or deifaults. IF the default
consists of a failure fo pay, when due, sums secured by the frust deed, tho default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred, Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effacting thé cure shall pay to the beneficiary all costs and expenses actually jncurred in enforcing
the obligation of the trust deed fogether with trustee's and attorney’s fees not exceeding the amounts provided by law.

.. 14. Otherwise, the sale shall be held on the dafe and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shzll sell
the parcel or parcels at auction to the Bighest bidder for cash, payvable ot the time of sale. Trustee shall deliver to the purchaser its deed
ia form as required by law conveying the property so-sold, but withotut any covenant er warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the fruthtulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, mey purchase at the sale.

15. When trustee sells pursuant to ths powers provided herein, trustoe shall apply the proceeds of sale to payment of (1 ) the ex-
penses of sale, including the compensatinn of ths frustes and a reasonable charge by frustee’s attorney, (. 2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens ‘subsequent fo the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the ‘surplus, if any, to'the grantor or fo any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a succassor or succevsors fo any frusfee named Rerein or to any successor frustes
appointed hereunder. Upon such appointment, and without conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any frusfee berein numed or appointed” Iereunder. Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which; when recorded in the martgage records of the county or counties in which the
property is situated, shall te conclusive proof of proper appeointment of the sucesssor frustee.

17. Trustee accepts this trust when this deed, duly execufed and ackirovbledged, is made a public record as provided by law. Trustee
s 'niot obligated to notily any party herato of pending ‘sale under any other deed of frust or of any action or proceeding in which grantor,
beneficiary or trustee shall be & party unless. sucl action or proceeding is Brought by trustes.

‘The drantor covenants and agresi to and with ‘the bhensiiciary and the Beneliciary's successor in interest that the grantor is lawfully
seized in fee simple of the real propérty anc hss valid, unencumbered title thereto :

and that the grantor will warrant and forever defend the same against all persens whomsoever. ’
. The grantor warrants that ths proceeds of the loan represented By ths above described note and this tfrust deed are:

(a)* primarily ‘for grantor’s personzl, family or housekold purposes {aee Important Notice Below),

(b)) for an-organization, or (even if grantor is & natural person) are i'or. busir: or co cial purposes.

This deed applies. to, inures to the benelit of and binds all parties hereto, their Fairs, legatees, devisees, administrators, executars,
personal representatives, sucsessors and assigns. The term beneficiary -shall mean the holder &rml owner, including pledgee, of the contract
secured. hereby, whether or not named as a beneficiary heroin. .. . S - T

oo Iniconstruing this truat -deed, it is.understoad that the grantor, frustes and/or Beneliciary may each ke more thar one person; that
if the context se requires, the singular shail be taken to. mean and include the piural, and. that generaily all gramumatical changes shaill be
made, assumed and implied. to wiake ths provisions hereof appiy equally to corporations and fo individuals.

IN - WITNESS WHEREOF, the grantor has executed this in

* IMPORTANT ﬁGﬂtE: Qé!ém, by' tining 6u?, whichever warranty {a} or {b} is %{.‘é';g
not applicable; i¥ waruniy {aj Is applicable and the benefici y.is a dit
2l L2

a3 such word is defined in the 7 Lending Z, the "

beneficiary MUST comply with ihe Act and Regulati by king roguired OLIN L. o

disciosures; for this purpose use Stevens-Ness Form No. 1319, or equivaleni. . ;

If ‘compliance with the Act, is Eg’{jyeguirev‘c!,.d‘isﬁglq{d thligpglftc:; e "é/ . % ?@» s :
o " STATE OF 0 SN, County of S0 a2 C oA~ ss. )

- * £

This irist t%g?:?’vfh ! . I 5\4 ..... . !9,.,%52'

ILLIAMS - ]

by GEITR

R T j%’ot&f}f}’ub?icfor@feggﬁ
aexpires Fobo i . g 997, . Call B

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of cocizx Mobntadn Ti i e it [ the 5th . day
R t T CAD,I1ST8E gt 3504 oeK TIUUFIMY, and duly recorded in Vol - M9&
S AT e T gy &g " Liiion Page 24252
e - Mountain Title- County Clerk
FEE ~ $15.00 : e L R by XD v o N VlisabenolbAa




