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.- THIS YRUST DEED, mads this... 21t0____ dayof .. .July. . . 19.9% _, between
‘Harvey Miller and Dr. Susanna Izuebe'ka, nob as tenants-in cpmmon but with full rights :
of survivorship = - - L e as Grantos,
Aspen Title & Escrow, NG e , as Trusres, and

st Truet. Dated Aupust 11,1992 @ T - , as Beneficiary,
, I e - WITNESSETH:
) " Grantor irrevocably grants bg;g s, sells and conves to frustes in trust, with power of sale, the property in

Lot 10, Block 28, Nimrod 'RiVeér Park Fouth Additioch, ‘in the County of Klamath, State
of: Oregon. - - . ) ’ o ) C !
Code 10:/Map-3610-12

together with all and singalar the & ?s, horodit. ts and appurtfenances and-alf ciher rights thersunio belonging or in anyvrise now
or hereafter appertaining, and the rents, issues and protita thereof and al! fixtures now or herealfer atiached to or used in connection with
the property. : E N .

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantse heroin contained and payment of the sum
- hirty Five Thousand and No/10Qr——————mommmee e .

(?’35:069'00} : T T Dollars, with interest thercon according fo tha terms of a promissory
note of even date herowith, payable ¢o-bensficiary or order and made Ly grantor, the final payment of principal and interest hereof, if
not sooner paid, to bs due and payable Baturity of note e 18 :

. The date of maiuriiy of the debt sscured by. this instrument is the date, stated above, an which the final installment of the note
becomes due- and payable. Should. the grantor either agree. to, atiempf {0, or actuelly sell, convey, or assign all (or any part) of the
property or ali (or any part) of grantor's inferest in it without first wbts ing the writien consent or approval of the beneficiary, which
consent shall not ba unreasonably withhsld, then, at the beneficiary's option®, all obligations secured by this instrument, irrespective of
the maturity dates expressed therein, or herein, shall become immediately due and payable, { Delete underlined clause if inappiicable.)
The execution by grantor of an earnest money agreement®* does nat constitute a sale, conveyance or assignment.

T'o profect the security of this trust deed, granfor agrees: t :

1. To protscd, pressrve and maintain the properiy.in good condition and repair; not to remove or demolish any building or im-
provement thereas; sioé to commif or permit any waste of the property. :

2. To'campiete or restors promptly and in good and habitable condition any building or improvement which may bs constructed,
damaged or desiroyed thereon, snd pay when due 83 coste incurred tkeresor.

3. To comply with all laws, ordinances, regulations, coveriants, comditions and restrictions affecting the propoerty; if the beneficiary
S0 reguests, fo foin in executing such financing statements pursuant to the Uniform Commercial Code as the beneticiary may require and
to pay for filing same in the propsr public office or offices, as well ‘as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the beneticiary.

4. To provide and continuously raaintain inzurance on the buildings now or hereafter erected on the property _against loss or
damage by {ire and such other harards as the beneficiary may from time to titne regquire, in an amount not less than $.£UL1L valueg,
written in companiss acceptable to the beneficiary, with loss payable to ths latter; ali policies of insurance shall be delivered fo the bene.
ficiary as soon as insured; if the grantor shall fail for any reason to procurs any such insurance and to deliver ¢hie policies to the bensficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereaffer piaced on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fireg or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order.as beneficiary may determins, or at option of beneficiary the entire amount so collected,
or any part thereof, may he released fo grantor. Such application or relesse shall riaé cure or waive any default or notice of dafault here-
under or invalidate any act dons pursuant to such nofice.

5. To keep the property free from consiruction lions and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any paré of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to benaficiary; should the drantor fail fo make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, sither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment thereof, arnd the amnount so paid, with interest at the rate set forth in the note
secured hereby, togother with the obligations described in paragraphs 6 and 7.of #his trust deed, shall be added to and become a part of
the debt secured by this frust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hsreitbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such rayments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immesdiately due and pay-
able and constitute a breach of this trust deed. .

6. To pay all costs, fees. and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attornoy’s lees actuaily incurred.

7. To appear in and defend any action or proceeding purporting to aflfect the security rights or powers of beneficiary or trustes;
and in any suit, action or proceeding in which the beneliciary or trustee nay appear, including any suit for the foreclosure of thia deeg,
to pay all costs and expenses, including evidence of title and the beneliciary's or $rustee’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the svent of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudde reasonable as the beneficiary’s or trustee's at-
torney's fees on suck appeal. . )

It is mutually agresd that: .
8. In the eveni that any portion or all of the property shall be taken under the right of eminent domain or cond. tion, bene-
ficiary shall have the right, if it ‘so elects, to require that all or any portion of the monies payable as compensation for such raking,

NOTE: The Trust Dead Act provides that the trustia hereunder must he either an attomey, who Is 20 active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorizsd to do business under the laws of Oregon or tte United Siales, a litie Insurance company authorizad to insure titlo to real
property of this state, s subsidiarles, afilliztes, agents or branches, the United States or any agency therao!, or 2n escrow agent licensad under ORS §96.505 to 695.585.
"WARNING;- 12:USC 1761 regulates and may prahibit-oxerciss of this optlon. . L

**Tha publishar suggesis that such an agreement addrass the lssue-of obisining beneficlary's consant in complele detall.
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whicl are in excess of the amount foguirsd to pay all reasonable costs, ‘exponses and atiorney’s fcas. secessarily paid or Incurred by grantor
in sutl procesdings, shall be peid tolBaneliciary and &pplied by it first upon any resssnable costa.and expenses and attorney’s fees, both
in 2he $rial and appellate courts, ily paid or incurred by beneficiary in such proceedings, and the balance spplied upon the indebted-

.nesa escored - horeby; and grantor agrees, s¢ its own sxpense, to take such actions and exocuts sich insfruments as shall be necessary
in obtaining such compensatiorn, promptly upon Bencticiary’s request. VLl AR .

9. Af any time and _from time to time upon written request of Bbeneticiary, paymment of its fees and presentation of this dead and
the nofe for endorsement (in case of full reconveyances, lor cancesllation), without affecting the liability of any person lor the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; {b) join in granting ary easement or creat-
ing any restriction thereon; {c) join-in any subordination or other agreoment affecting this deed or tho lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The drantee in any reconyveyance may be described as the “‘person or persons
legally entitled thereto,” and the recituls therein of ary matters or facts shall be cosclusive proof of the éruthfulness thereof, Trustee's
fees for any of the services mentioned in this paragraph shall be not less than 85.

10. Upon any default by granfer hereunder, bensficiary may at any time without notics, oither in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for tis indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect tha rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, inclioding reasonable attorney’'s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of mich rents, issuzs and prolits, or the proceeds of fire
and other insurance pelicies or compensation or awards for any taking or damage of thke property, and the application or release thereof as
aforesaid, shall not cute or waive.aay default or notice of default hersunder or invalidate any act done pursusnt to such notice.

12. Upondefaulf by grantor in payment of any indsbtedness sacured hereby or in grentor's performance of any agreemont hereunder, time
being of the essence with respact to such payment andlor performancs, the beneficiary may declare all sums secured hereby immediately
due and payable. In such sn event the beneficiary may elsct to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustes to forecloss this trust deed by advertissment and. sale, or may direct the truatee fo pursue any other right or remedy, either at’
law or in equity, which the beneficiary may have. In the event the beneficiary elects {o foreclose by advertisement and sale, the bene-
ficiary or the trustes shall execute and cause to be recorded a written notice of delault and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall fix the time and placa of sale, give notice thereof as then required by law and proceed
ta foreclose .this trust deed in the manner provided in ORS 86.735 t0 86.795. . . .

13. After the trustee. has commenced foreclosure by. advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.Y53, may cure the default or defaults. It the defsalt
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount dus at the
time of the cure other than such portion as would nst then be due had no default cccurred. Any other deiault that is capable of being
cured may be cured by i i igati deed. In any case, in addition to curing the de-
fault or defaults, the person aifec i i s actually incurred in enforcing
the obligation of the trust deed together with tru

_.. 14, Otherwise, tho cale shall be held on the date and &
the sale may. be postponed &s provided by law. The trustee may. sell the pro
the parcel or parcels at auction to the highest bidder for cash, payable at the time cf sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property 5o sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any -mattere of fact shall Be conclusive proof of the ¢ruthfulness thereof, sAny person, excluding the trustee, but including the
grantor and bensiiciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale o payment of (1) the ex-
penses of sals, includin ation of the trustee and a reasonable charge by trustee’s attorney, (2) te the obligation secured by
she trust deed, (3) to all parsons g recorded liens subsequent to the interest of the trustes in the trust deed as their interests may
appear in ihe order of their priority and ( 4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

| 16, Beneficiary may from time to time appoint a successor or successors fo any trustee named herein or to any successor frusfes
zppointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latfer shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution ehall be
made by written instrurment exscuted. by beneficiary, which, whan recorded in the martdage records of the county or counties in which the
property is situated, shall be conclusive proot of proper appointment of the successur frusiee.

17. Trustee accepis this trust whan this deed, duly executed and acknowledged, is made & public record as provided by law. Trustee
iz not obligated fo notify any pasty hersto of pending aale under any other deed of trust or of any action or proceeding in which grantor,
Beneliciary or trustee shall be.a periy znless such.action. or, proceeding is brought b7 trustee.

- The grantor covenants and agrees to and with the beneficiary and the. beneliciury’s successor in interest that the grantor is lawiully
saized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will werrant and forever defend the same against all persons wkomsosver,
The granior warrants that ¢he procseds of the foun represented by the above described note and this trust deed are:
{a)¥ primarily for grantor's personal, family or household purposes (see Important Notice below),
“{B} for amn orgardzation, or{aven if grantor is a natural person) are for busiiwss or commercial purposes.

Thie deed nppliss to, inures to the benefit of and binds all parties hereto, thoir heirs, legatees, devisees, administrators, executors,
personal representatives, sUCCESSOTS and assigns. The term beneficiary shall mean the holder 'snd ewner, including pledgee, of the contract
secured hereby; whethsr or not pamed as & beneficiary lerein. : :

. In construing #his trust deed, it is uniderstood that the grantor, trustee and/or beneticiary may each be more than one person; that
it the coritext so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof epply equally to corporations and to individuals.

IN'W! TN ESS 'WI;?EREOF , the grantor has executed this instrument the day ang year first above written.

* PAFORTANT NOTICE: Delats, by lining out, whichever warranty (a) or (b} is .
not applizable; if warrenty {o) it applicalle and the benosficlary iz a croditor
@3 such word s defined in the Truth-in-Lending Act and Regulation Z, the
bersficlary MUST comply with the Act and - Regulation by maoking required
disctosures; for this purpase use Stevens-Ness Form Mo, 1319, or esquivalent.
if tompliance with ihe Act is not requirad, disregard this noice.

- STATE OF OREGQN, County of KLAMATE.
- This instrumsnt was acknowledged béfore me on
by HARVEY. MILLER & DR. SUSANNA LUEBEKE

- L Thie instrument was acknowfedgeeibefaze me on
by ... ;

cerctal gEA
\ MARLENE T.ADDINGTON
NOTARY.PUBLIC - OREGON
2/ COMMISSION NO. 622238
MY COMMISSION EXPIRES MAR. 22,1597

A e o Xy commission expir&suzt‘:a?ﬁ:iz ....................................

STATE OF QREGON: COUNTY OF KLAM{’;I‘H: ss,

the S5th day

Filredj;f;ir"reco‘rd»at feéuest of . . hepen Title Co .. .
of Aug ~_AD,19_ 94 ar 33307 7 oclock LB M. and duly recorded in Vol. ___MQ4 .,

of ‘Mortgages on Page 24259 .
Evelyn Riehn * County Clerk
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