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THIS TRUST DEED, made - day of . Bugust 1995 Between
e David J. Danforth and Regina C. Danforrh,
of Survivorship - as Granfor,
RKlamath ‘County 'Title Company . ) _ , as Trustee, and
John €. Horton Coee :

as Beneficiary,

o : WITNESSETH:
Grantor i‘(:'ievocggsfy 52’???%,1?31@5"'1‘{5:,59”3 and conveys to ‘frustee in trust, with power of sale, the property in

ame ounty, Oregon, described as:.

SEE ATTACHED EXHIBIT

together with all and singular the fenernents, hereditaments and appz;rfemmces and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and ‘&ll fixtures now or hereafter attached to or used in connection with
the property. ; : - i ; e

FOR THE PURPOSE OF SECURING PERFORMANCE of cach-agrecment of granfor herein contained and payment of the sum
of FIFTY THREE THOUSAND. SIX HUNDRED FIFTY DOLLARS AND NO/10Q=—n-

(%531650- 09}" Dollars, with interest thereon according fo the terms of a Dpromissory
‘note of even date herewith, payable to boneliciary or ordsz-and.rmade by grantor, the #inal payment of principal and interest hereof, if
_not sooner paid, to be due and payabledt Maturity-of note X B

The date of maturity of the debt secured. by this instruinens is the date, stated above, onn whick the iinal installment of the note
becomes due and .payable. Should the grantor either agree to, atiempi te, or actually sell, convey, or assign all (or any part) of the
property or ali {or any part) of grantor's inferest in it without first obtaining the written consent or approval of the beneficiary, which
consent_shall not_be unressonably withheld, then, at the beneficiary’s option*, ail obligations secured by this instrument, irrespective ol
the maturity dafes expressed therein, or Rerein, shail become immediately due and payable. { Deleée anderlined ciause i inapplicable.)
The execution by grantor of an earnest money agreement*¥ does nof constitute a sale, conveyance or assignment,

To protect the security of this trust deed, grantor agrees: :

1. To protect, presarve and maintain the property in dood condition and repair; nof te remwve or demolish any building or im-
provement thereon; not to comuiit or permit any waste of the proparty. :

2. To complete or restore promptly and in good and habitable contlition any building or improvement which may be consrtructed,
damaged or destroyed thereon, and pay when due .all costs incurred therefsr.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the bernweficiary
50 requests, to join in executing such financing statemsnts pursuant.to tho Uniformm Conmumercial Code as the bensficiary may require and
fo pay for filing same in the proper public office or affives, as well as ths cost of all fen searches made by filing officers or searching
agencied as may be deemed desirable by the Eencficiary. .

4. To provids and continucusly mainiain insurance on the buildings now or hereafter erected on the propsriy against loss or
damage by fire and such ofher hazards as the beneficiary mey from tima fo fime require, inn an amoun? not less than SLLISUTable Vv ?1
written in companies acceptable fo the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered fo the bene-
ficiary as soon as insured; if the grantor skall fail {for any reason to procure any such insurance and to deliver the policies {0 the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter piaced on the buildings, the beneficiary may pro-
cure the same at grantor’s expense, The mmount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such crder as beneficiary may determinre, or at option of beneficiary the entire amount so coilected,
or any part thereoi, may be released to grantor. Such application or release shsll not cure or waive any default or notice of defaul? here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessmenis and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessmients and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
Jiens or other charges payable by grantor, sither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, af its option, make payment thereof, and the amount so paid, with interest at the rate set forth in ihe note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the granror, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such puyments shall be immediately due and payable without nofice,
and the nonpayment thersof shall, at the option of the beneticiary, render all sums secured by this trust deed irmmediately dus and pay-
able and constitute a breach of this trust deed.,

6. To pay all costs, fees and expensss o this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligaticn and trustee’s and attorney's fees actually incurred.

7. To appear in and delend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suif, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expensss, including evidence of title and the benelicidry’s or trustee's attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in ail cases shall be fixed by the frial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal. )

It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of emirient domain or condemnation, bene-

ficiary shall have the right, if it so elects, to require that all or any portion of the mmonies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the frustes hereunder must be either an attorney, who is an active member of the Gregon State Bar, a bank, trust company
<07 savings and loan. assosiation authorized to do business under the laws of Oregon or the United States, 2 title insurance company authorized to insure title to real
property of this sials, its subsidiaries, effiliates, agents or branches, the United Statas or any agency therao?, of an escrow agent licensed under GRS 696.505 to £35.585.
“WARNING: 12 USC 1701 regulales and may prohibit exercise of this epticn. .

- **The publisher suggests that such 2n sgreement address the issus of obiaining benefiziary’s congent in completo detall.
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xcess oi ti-e amount reéguired to pay uH maso*zable costs, éxpenisss and’ attorwv 5 ie&s necessanly paid or incurred by gr&mor
in such procesdings, shall be paid-to beneficiary and applied by it tirst upon any reagonable costs and expenses and attorney’s fses, buth
in the trial and appellate courts, necessarily paid or incurred by bensficiary in such proceedings, and the balance applied upon the indef:ted-
ness- secured hereby; and grantor agrees, at its own expense, to take such actions and execite ‘such. instruments as shall be necessary
in obtaining such cempensation, promptly upon beneficiary's request,

9, At any time and from time fo time upon written request of beneticiary, payment of its fees and presentation of this deed and
the note for endorsemment {(in case of full reconveyances, for canceilation), without affecting the. Isabxlzi‘y of any person for the payment of
the indebtedness, trustee may (. a) consent to the raking of any map or plat of the property;. {5} join in granting any easement or creai-
ing any restriction thercon; (c) join in any subordinatiort or other agreement aflecting this .deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any seconveyarnce maey be described as the “person or persons
legally entitled thereto,” and the recitals thersin ol any matters or facts shall be conclusive proof. of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this parag'raph sball be not less than $5.

10. Upon any defaualt by grantor hereunder, Deneliciary may at any fime witiout notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenves of operation and coliection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the property, the coilection of such rents, issues and proti¢s, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the applicaticn or release thercof as
aforesaid, shall not cure or waive aay default or nctice of default hereunder or invalidate any act done pursuant 1o such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all surns secured hereby immediately
due and payable, In such an event the beneficiary may elect to proceed to foreclos: this trust deed in equity as a mortgage or direct the
trustee fo foreclose this trust deed by advertiserment and sale, or may direct the trustee to pursue any. other right or remedy, either at
law. or in equity, which the beneficiary may have. In the event the beneliciary elocts to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be rocorded a written notice of default and electicn tc sell the property to satisfy the obliga~
tion secured hereby Whereupon the trustes shall fix the time and place of sale, ngu notlce thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13.. Alter the trustee has commenced foreclosure by ‘advertisement and sale, and at any tims prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 85.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the defauit may be cuved by paying the entire arnount due at the
time of the cure other than such portion as would not then be due had no default cccurred. nny other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curmg the de~
fault or defaults, the person eflecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the frust deed together with frusteé's and atforney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place :Iesxgnated in the notice of sale or the time to which
the sale may be postponed as provided by law. The frustee may seil the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deiiver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or werranty, express or implied. The recitals in the
desd of any matters of fact shall be conclusive proof of the truthfulness thereof. Any persen, excluding the tmstee, But including the
dranter and. beneficiary, may purchase at the sale.

15. When trustee sells pursuant to.the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penzez of sale, including the compensation of the trustee and a reasonable charge by trustesg’s ar:orney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lisns subsequent to the interest of the trustee in the trust deed as their inferests may
appear in the order of their priority and (4) the surplus, if any, to the granfor or to any successor in interest entitled to such surplus.

16. Beneficiary may from timme to time appoint a successor or successors to any trustee named herein or ‘to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made. by written instrument executed by beneficidary, which, when recorded in the niortgage records of the county or counties in which the
property is situated, shall be conclusive proot of proper appointment of the succes:or trustee.

17. Trustee accepts this trust when this deed, duly ‘executed and acknowledged, is made a public record as provxded by law. Trustee
is not obligated to notily any party hereto of pendmg sale under any other deed of #rust or of eny action or proceeding in which grantor,
beneticiary or trusiee shall be a party unless such uction or procseding is brought Ey frustee.

The grantor covenants and agrees to and with the bensticiary and the beneliciary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has'a Vaitd dnencumbered title thereto =

and that the grantor will warrant and forever defend the same . against all persons whemsoever.

The grantor warrarnts that the procseds ol the loan represented by the above described note and this trust deed are:

(a)* primarily for grantes’s .\:»ae"smm! family or Hfiousehold purposes (‘sse Important Notice below),

(b) for an orgamrafmzz, or {even if grantor /s a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefid of and birds all parties hereto, thaoir heirs, legatees, devisees, administrators, executors,
personal representatives, successors and asaigrs. The terin beneflclary shalt mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as.a beneficiary herein.

In construing ¢his trust deed, it is understood that the grantor, trustee and for benedcxary may each be more than one person; that
if the context so requires, the singular shall be takesn to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implisd to make the provisions hereof apply equally to corpurations and tfo individuals.

IN WITNESS WHEREOQF, the grantor has executed this instrument the day and year first above written.

* FAPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b} is

not applicakie; if warranty (o) is appiicable and the bensficiary is o craditor

as such word is defined in the Truth-in-lending A:r and Regulnhnn Z, the
kb

"

beneficiary MUST comply with the Act and R
disclosures; for this purposs use Stevens-Ness Ferm No. 1319, or equlvalonh
if compliance with the Act is not required, disregard this no!lm. .

STATEOF OREGON t,ounty of ..Klamath
This instrument was acknowledged before me on-AUgUst 5,
by David J I)anforth and_Regina C. Danforth

' This instrument was acknoyiedged before me on

\
\

2 cmcs SEAL
a2 GERINE JoMp
NOTARY PUSLIC ’ngmﬁ : ; --li,m ceeeef EW .
ot COMMISSION NO. 0187 13 £ Notarg Public for Oregon
COMYISSION EXPIRES SEPY. 22, : jesion expirss .. September 28, 1996
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REQUEST FO& ,F»UU.‘ RECO}&V};‘YA?&CE {ie ‘he.usnd only when ehligations have beoen peid.)

Trustes

The undersigned is the Ie,gel owner and holder of all indebteédriess secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satisfied. You horeby are dirscted, on payment fo you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidonces of indebiedness secured by the trust deed {which are deliversd to you herewith
together with the trust deed) and to roconvey, without warranty, to the pariies designated by the terms of the frust deed the estate now

held by you under the same. Mail reconveyance and doa.gmgnfs fo..

DATED:

Do not lau cr dos?roy Hns Ymst Deed OR 'I'HE NOTE wh!zh i sotures.
Both must he delivered ta the trustae for cancel ; : -
momnyume willbamads, * = 0 UL U T n AR S S P Beneficizey
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sach Ceunty, Cregon:

.Lakeshorerca:éane, according

&ﬁ»fiie,iq the office of the Ceuncy Clerk of

s ﬁurﬁ«gﬁrni¢uiarly deseriped 28 followa;

Beginning BX corner of gaig Lot 59; thence Norrh 8492441
Hest 213.6 rece Seuth g ine of said Lop 59 to che
' said Lot 39, & 1y along the Southerly 1ina
of said Lor s9 to the Fast 1jine of gaid Lot 39; tchencge Horth dlong the Easg
tine of waid Log 59, 546.5 feet, nore or less, te phe poing of begianing,

ALS0 thar Portion of Igw 589 of Lakeshore Cardensg, acording to tha officlay
thereof on fij, in the office of the County Clerk or Klamach Councy,
Oregon, more Particularly deescribed ag follows;
2r of Lot 59; thence Morch 731.3 feer
59; thance Norch B4°09% Eagc 455.5
thence Sourh B4°24 %0 Py 4 feer, moras ST less thence Soyugh EC the
T1Y line of 4 ] ; thence Southwesz&rly along cthe Southerly 1ipe or
said lLor 59 ¢ the point of begimning,

SAVING anp EXCRPFTING THERE?ROM that
described ag follows:
Northerly 731,5 feer ¢ 8Cerly corner of said Lot 59;
Northerly g4egg: East along rhe Northerly Iine of gaid Lo
120 feer; tnence Southerly Farallel to the Vasterly Ying of wen 9 to the

Southerly 1i14e of Lot 59; thenze Southweaterly along tha € 6f satd
Lot 59 to the point of beginning¢ :

| STATE()F(JREGCHV:CCNJNTE’CE?KLAELQTH: -

' { . 5th
i Klamath County Title Co the
Ffﬂed or mczrggat et OfA.D. 9. 84  a_ 3:47 oclock PR sng duly recorded in Vol. M94
> of Mortgages on Page 24272 =~
- Evelyn Biebmn ) County Clerk _
$20 00 ) ‘ By “‘\AQ{’A& ,LLS?A £ "\:,’/1/1 u;hM




