ecording relum to:

THIS TRUST DEED, made this N 1994 | between
PATRICK . TANSY : :

" as Grantor,__FIRST_AMERICAN TITLE CO. ' as Trustee, and
JOHN VAYNE MTLLER §

as Beneficiary,
WITNESSETH:

i Grantor imevocably grants, bargains, sells, and conveys o lustee in irust, with power of sale, the property in
o RIAMATH —County, Oregon, described as::

SEE ATTACHED LEGAL DESGRIETYON
Tax Account No. 2410-1600--400

together with it and singuiar the tenements, heredit ts and appurtentnces and afl other rights thereunto belonging or in zaywise now or
hereafter appertaining, end the fents, issues and profits thereof and alf fiziures now or heresfier attached to or used in coanection with said real
eslate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agrecment of grantor herein contained and payment of the sum of
TWENTY-FIVE THOUSAND DOLLARS AND NO/100

Dollers, with interest therean according 1o the terms of a promissery note

of even dale herewith, payable to beneficiary or order and made by grantor, the finat payment of principal and interest hereof, if not sconer paid, 1o
be due ard payable SHE % ' 3664

The date of maturily of the debt secured by this instrument is the date, stated above, on which the final installment of said note becoraes due
and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assizned or
alicnated by the grantor without first having obtained the writtcn consent or approval of the beneficiary, then, at the beneficiary’s option, all
obligations secured by this instrument, irrespective of the malurity dates expressed therein, or herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: beneficiary gnay, at its op;lion, make ;la_aymhem thereof, and the .;mouni

s . . 80 paid, with interest at the rate set forth in the note secured hereby,

1. To Pm!‘j‘c“- preserve and maintain said property in good together with the obligations described in paragraphs 6 and 7 of (h{s
condition and repair; not lo remove or demolish any building or trust deed, shall be added 1o and become a part of th debt secured b

improvement thercon; not to commit or permil any waste of said . . s : . part. < oy

£ this trust deed, without waiver of any rights arising from breach of any

of the covenants hereof and for suci ayments, with inlerest as

aforesaid, the property hereinbefore described, as well as the grantor,

shall be bound to the same extent that they are bound for the payment

of the obligation herein described, and all such (fnymenls shall be

propert};:

2. To complsie or restore promptly ani in good and workmanlike
manner any building or improvement which may be consiructed,
damaged or destroyed thereon, and pay when due afl cests incurred

therefor, : . : :

o . N gt immediately due and payable withoul nolice, am the nonpayment
:ﬁndi?ém;: mc\zmrg?{rigi(g‘nsa‘a‘ffl::isﬁ zr:igl;;%?ér{eﬁgg"?}:g ?éni?z:??? ;% :)herepf shslla:t,(;h_e oplion of :jhe be‘(‘fﬁ"ia‘g- render all sums *g"“mg
req?_ests, ié: join in e:lxc;:_‘uling such g\:nc'i_ng statements pumsuant o the 0%{5?;: ‘m‘ dee(:! immediately due and payable and constitute a breac
Uniform Commercial Code 25 the bene itiary may requirc and o pay . y : : :
for filing same in the proper public office or offices, as well a3 the cae, . 65 ‘f;? pay a;: cosis,“fcesmanducl:xpens?s °Z'h’s trust ";C:;d‘;‘g_ ih"
of all lien searches made gy ding officers or searching agencies as may (oot Of title search as well as the other costs an Sponses o) the irusice
be deemed desirable by the bene ciary, incurred in connection with or in enforcing this obligation 2nd trustee’s

4. To provide and continuously maintain insurance on the bujid- 219 a';k};‘geis f::::;s f‘:‘::gy c;:fc":;cg;‘ action or proceeding purportin
ings now or_hereafter erected on the said gremisa against loss or . PP >y o p B pury £

s to affect the securily rights or powers of beneficiary or trustee; and in
damage by fire and such other hazards as the bea\el'icm—z may from any suit, action or proceeding in which the beneficiary or trusice may

time to time require, in an amount not less than § — B appear, including any suit for the foreclosure of this deed, to pay all
writien in companies acceptable to the beneficiary, with loss payable to cests and expenses, including evidence of title and the beneficiary’s or
the latter; all policies of insurance ghall be deliversd to the beneficiary trustee’s atlorney's fees; the amount of allorney’s fees mentioned in
85 soon us insured; sf the grantor shall fuil for any reason (o procure this paragraph 7 in all cases shall be fized by the trial court and in the
any guch inaurance and to deliver said policies of the beneficiary at event of an appeal from any judgement or decrec of the trial court,
feast filteen days prior to the expiration of any policy of insurance now grantor further agrees to pay such sum as the appellate cour! shail
or hereafter placed on said buildings, the bene iciary may procure the adjudge reasonable as the geneﬁciaty‘s or lrustee’s atlorney’s fees on
same al grantor’s expense. The amouni collected under any fire or suzh appeal.
other insurance policy may be applied by beacliciary upon any It is mulually agreed that:
indebtedness secured hereby and in such erder as beneficiary ma 8. In the event that any postion or all of said property shall be
determing, or al oplion of beneficiary the entive amount o collecied, taken vader the right of eminent domain or condemnation, beneficiary
ar any part thereof, may be released 16 grantor. Such application or shalt have the right, if it so elects, to require that alf or any portion of
iﬂsase_isnaiﬁ'mi‘cufc or walve eny defsult or notice of default the monies payable as compensation for such taking, which are in
oF lidate say act done rpumuam to such notice. excess of the amount required to ay ail reasonable costs, expenses and
5. To keep sald premises free fsom construclion fiens and {o pay atiorney's fees necessarily paid or incusred by grantor in such
&ll taxes, asseszments and other charges that may be levied or assessed proceedings, shall be paid 1o beneficiary and epgited by it first upon
upea or agsinst gaid gmpeny before any part of such taxes, anf reasonable costs and expenses and attorney’s fees, both in the trial
assezements and other charges become past due or definquent and and appeilate courts, ily paid or incurred by beneliciary in such
romptly deliver reczipts therefor o bcm:ﬁciary;‘ should the grantor raceedings, and the balance applied upon the indebledness secured
ail 1o make P:gmﬁn! of any taxes, assesements, insurence premiuvms, Kc:'cby; and grantor agrees, af is own expense, to take such actions and
liens or other cha 2 payebls by grantor, either by direct Ea}meﬁi Or  exeeule such instruments as ahall be pecessary in obtaining such
by providing beneficiary with funds with which to make such payment, canpensation, promptly vpon beasficiary’s request.

who Is an active member of the Qregon State Bar,
7 the laws of Cregan or the Unitad States, a title
atilliates, agents or branches, the Unitsd States or
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9. At sny time and from time

£

. bensficiary, psyment of its fecs and rteiemati
note for endorszment (in case of full. y

for

without affecting ‘the Dabilily of any person for: the payment of the

indebtedness; trustee may (a) consent ta-the making of any mep or plat
of said p rty; {b) join in granting amy easement of cresting any
restriction thercon; (¢} join in any sul ination or olher agreement
affecting this deed or the lien or charge thereof; (d) reconvey, without
warranty, sfl or any part of the property. The grantce in any
reconveyance may be described as the “person or persons tegall
entitied thereto®, and the recitals therein of any mallers or facts ghall
he conclusive proof of the truthfuiness thereof. Trusiee's [ees for any
of the services meationed in this paragraph shall be not less than $5.

10. Upon zny default by grantor hereunder, beneficiary may at any
time without notlce, either in person, by agent or by a receiver to be
sppointed by a court, and without regard to the adequacy of any
security for the indebtedness hercby sccured, enter upon and take

jon of said property or any part (hereof, in its own name suc or
Cikeswise coilect the rents, issues and profits, including those past due
2nd unpaid, and apply the same, less costs and expenses of operation
and collestion, including reasonable attorney’s fecs upon any
indebtedness secured hereby, and in such order as beneficiary may
dde’ﬁiﬁ%ﬁ d taki f said h

. The entering upon and taking ion of said property, the
colisction of such renls, issues and prc‘ns, or the pmcee‘f:s of fire and
other insurance policies or compensation of, awards for any taking or
damage of the propsrly, and lhe application or velease thereof as
aforeseid, shall not cure or waive any defsult or notice of default
hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness
secured hercby or in his performance ol any agreement hereunder,
time being of the sssencc with respect of such payment and/or
performance, the beneficiery may declare all sums secured hereby
immediately due and ‘fayab!c. In such an evenl the beneficiary at his
election may procsed to forecloss this trust deed in equily as a
mortgage or direct the trustec to forecloss this trust deed by
adverliscsment and sale, or may direct the trusice to pursue any other
right or remedy, either al law or in equity, which the beneficiary may
have. In the event the beneficiary elects o foreclase by advertisement
and sale, the beaeficiary or the trustee shall execute and cause to be
recorded his written notice of default and his elestion to scll the said
described rezd property o szatisfy the obligation secured hereby
whereupen the trusiee shall fix the iime and place of saje, give notice
therect as then required by law and proceed (o foreclose this trust deed
in the manner provided in ORS 86,735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement
and ssie, sad atany time prior 105 days before the date the trustes

‘written request of o
‘of this decd.and the -

- occurred. An

the sale; the grentor or any.other pemoa s privitzged by’
RS 86.7533, may cure the “default o defaults, If the default eonsists of
1+ failure 10 pay, when due, sums secured by the trust deed, the default
may be cured by paying the entire amount due at the time of 3hs cure
other than such portion as would not then be due had no default
other default that is capable of being cured may be
zured by tendering the performance required under the cbligation or
trust deed, In any case, io addition to curing the default or de 2ults, the
person effec!inf the cure shall pay to the beneficiary all costs and
expenses ectually incurred in eafacing the obligation of the trust ceed
{togsther with lrustee’s and attorney’s fees not exceeding the amounts
-provided by law,

14. Citherwise, the rale shall be held on the date and at the time
and place designated in the notice of sale or the lime to which said sale
msy be postponed as provided by law. The trusice may sell said
property either in one parcel or in separatz parcels and shall sell the
parcel or parcels at auction to the highest bidder for cash, payable at
the time of sale. Trustce shall deliver to the purchaser its deed in form
as required by law conveying the properly so sold, but without any
covenant or warranty, express or implied. The recitals in the deed of
sny matters of fact shall be conc usive proof of the truthfulness
thercof. Any person, excluding the trustes, but including the grantor
and beneficiary, may purchase at the sale.

15. When trusiee sells pussuant to the powers provided herein,
trustce shall apply the proceeds of sale to payment of (1) the expenses
of sale, including the cempensation of the irustee and a rcasonable
chasge by trustee's atiorney, (2) to the obligation secured by the trust
deed, (35 to all pemsens having recorded liens subsequent to the
interest of the trustee in the trust deed as their intcresls may appear in
the order of their priority and {4) the surplus, if any, to the grantor or
1o his successor in interest entitied to such surplus. -

16. Bencficiary may from lime to time appoinl a successor or
successors 1o any trustce named herein or to any successor lruslee
appointed hercunder. Upon such appointment, and without conveyance
to the successor trustee, the latter shail be vested with all title, powess
and duties conferred upon any trustee herein named or sppointed
hereunder. Each such appeintment aad substitution shall be made by
written instrument excculed by beneficiary, which, when recorded in
ihe meﬂgaga records of the cotinty or counties in which the propesty is
situated, shail be conclusive prool of proper appointment of the
successer trusles,

17. Trustee accepis this trust when this deed, duly execuled and
acknowledsed is made a public record as provided by faw. Trustee is
not obligated to aolily say party hereto of pending sale under any
other deed of trust of of any aclion or procecding in which graator,
benelicinry or trustee shalf be a party unless such action or proceeding
is brought by trustee.

The grantor covenants and.agrees fo and with the beneficiary an: those claiming under him, that he is lawfully seized
in fee simple of said descn‘bed nj;al property and has a valid, unencumbered title therelo

and that he will warrant and forever defend the same against oll persons whomsoever.

The grantor warrants that the proceeds o

f the loan represented by the above described nole and this trust deed are:

(a)* primarily for grantor’s personal, family ov household purpcses (see Importunt Notice below),
(b} for an organization, or {even if grantos is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their helrs, legatees, devisees, administralors,

execuiors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner,

including

pledgee, of the contract secured hereby, whether or not named as a beneficiary herein. in construing this deed end whenever
the context 5o requires, the masculine gender includes the jzminine and the neuter, and the singular number includes the

plural.

IN WITNESS WHEREOF, said grantor kas hereunto s;:h’éis hand the day and year first above written.

MMPORTANT NOTICE: Delste, by linlng ous, whichever warranty (a)
of (b) Is not applicabls; ¥ wananty {3} ia applicable and the
beneficlary 1s a csaditor as -such word is dafingd in the
Truth-n-landing Act and Begulation Z, the bensiiclary MUST
comply with the At and Fegulation by making reaqulred
disciosures; for this purpose use Stevens-Ness Form No. 1314, of

equivalant.  compliances with the Act Is not requited, disregard :

this notics.

PATRICK C. TANSY
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STATE OF OREGON ..~
County of. R]%flsd"\ vtes ¥ss. :
BE IT REMEMBERED, That on this A day of I/{JJ a ust 19 q<;’; , before me, the

undersigned, & Notary Public in and for said County and State, personally appeared e within named
PATRICK €. TANSY o

known 1o me to be the identical individual described! in and who executed the within instrument and acknowledged to
methat  HE______  ewcuted the same freely and voluntarily,

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal the day and year last above
written, )

= " ) ) ? Public for Oregon.
OL';;?'CM%é%L My Commission expires__ /.o~ =<Z

B e,
& Cosstio EXPiREt bec 12, te

RAEQUEST FOR FULL RECONVEYANCE
Yo bs used only whan obilgations have been paid.

TO: . » Trustee

The undersigned is the fegal owner and holder of ali indebiediess secured by the foregoing trust deed. All sums secured
by said trust deed have been fully puid and satisfied. You hereby are directed, on payment 1o you of any sums owing io you
tnder the tenns of said trust deed or pursuant o statute, 'o cancef all evidences of indebtedness secured by said trust deed
(which are delivered to you herewith together with said trust deed) and to reconvey, without warranty, to the paoriies
designated by the terms of sixid tusi deed the estate now keld by you under the same. Mail reconveyance and documents to

.

DATED: — 19

Beneficiary

Do not loes o destroy this Trust Doed OR THE NOTE whieh 1t sacuras. Both must be dsliversd 10 the trustes for cancellation befors
reconveyanss will be made. - -

8T <Py
, TRUST DEED : STATE OF OREGON, }
: ; L . S5
_PATRICK C. TANSY T ) : JUPI
7505 GROWS RD. - : TNJ certify that the within instrument was
GILROY, CA 95020 72 pot

: ' ‘tlack M., and recorded in
JOHN WAYNE MILLER i book/reclvolurne No. on

: Spaci Reservad
: » , page or as fee/file/instru-
A3 Lorma U, Fos snent/microfifim/reception No.__________

He RSy st&qc N O Beneficiary m:‘dﬁ’s Uso Record of Morigages of Connty.
7 ] o : Ifr"iznm my hand and eci of County

“ .
Mama
By '
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ExaIT v

DESCRIPTION OF PROPERTY

All the following desc:ihed real*prcper;y situated in Klama:h éoun:y,

A parcel of land situated in the SiNES
10, E.W.M., Klamach County,

Beginaning ac a 4" iron rod on the
89°33'15" E.

continuing S, B9°33'15" g,
3. 0°02'45"
distance of 659.7 fect ro a
feer, nore or legs,

acres, more or less.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed-for record at request of . Klamath County Title

Oregon:

of Sectieon 16, Township 24 South, Range
» mere particularly described asg follows:

Horth iine of eaid S¥NE}
a distance of 660.5 feer from the }*
- Horthwest corner of said SINE+ of Seccion 16, said

which bears S.
iron rod marking the ’
Township and Ranze; thence

3 distance of 660.5 feer to a 1" iron rod; thence
W. a distance of 664.08 feer to'a point; themce N. 89°¢g152+ He-a-
point; thence N. 0°01'2Q0"
to the point ‘of beginning;

H. a distance of 665.555
sald parcel contair}ing 10.07

the 8th day

3:34

o'clock

of August AD,19_ 9%  at_
of _.______L ‘*‘?

~FEE $25.00

P___M., and duly recorded in Vol. —_ M4
on Page 24392 |

E¥elyn Biehn «County Clerk

" By Lttt TV ha b Fop A




