E@F CREDIT INSTRUMENLI'

July 14 1994
Robert L Bogart R
@antorey:-e Ann M Bogart . .. Addeess:i— 5640 Bartlett

Robert L Bogart and _____K_Lsma.:l:.h.ﬁ_al ls OR 97603
De.Ann: in Boqartr : : 5640 Bartlett

Borrower(s) Address: -

Klamath Falls OR 87603

sty Bank ot Orasen g PO Bex 3170
____E_o_rJ_La.u_d_QBﬂZ_Q.& 3176

e U,S. Bank ‘of Washlngtcn,** SRR
Trustee: ‘Natiagnal ' Assoeiation =00 fh Nt Mﬂmss PO an 3347

Portland Or 97208

1. GRANT OF DEED OF TRUS'L By sugntng below as Grantor, | lrrevocabty grant, bargain, sell.and convey to Trustee, in trust, with power of sale, the

touowmg property; Tax Account Number: 53552 ggﬁggzn Io\.ated n__ g Lamath - County, State of Oregon.
more’ part:cularly doscribed as follows:™ " . ’

, ‘N;BLDCK 2 OF TRACT NO 088’ RNDALE "IN THE COUNTY OF KLAMATH
STATE OF OREGON.

or as descnbed on Exhibit A, which is attached hereto and by thts reference incorporated herem. and ail buddmgs and other improvements and fixtures
now or {ater located on the Property (all referred toin this Deed of Trust as "the Pr Jperty") i also herebv assign to Lender any existing and future leases
and rents from the, Property as addlttonal secunty tor the debt descnbed below l agree that I wﬂl be Iegally bound by all the terms stated in this Deed
of Trust . . . . . L v .

2. DEBT SECURED Thns Deed of Trust secures the following
B [] a; The payment of tha prlnclpal lnterest credrt report fees, late charges, attorneys’ fees (includmg any on appeal or review), collection

" gosts and ‘any and ail other amounts, ow‘ng “under “& riote 'with an’ original “principal- amount -of $ 10,000.00 . dated
July 14, 1894 ; signed by ‘Robert L Bogart" nnd De Ann M Bogart ’ )

S L (’Borrower“)_
‘_.'and payable to- Lender on: whnch the last payme -is due.; 1§ '004 P - well as the following obligations, if any
S (cotlectwely'Note") “ R e it e R

and any extensions and renswals of any Iength The words *LINE OF CREDIT lN'STRUMENT" do not apply:to thls Deed of Trust if this parag'aph 2.a:is .
- checked, unless paragraph 2b. is also checkad.

- b The payment of all emounts that are payable to Lender at any time under a
: dated : D and any amendments thereto .("Credit Agreement”), signed by
) - co (Eorrower”). The Credit Agreement is for arevolving line of credit under
- which Borrower may obtain (in’ accordance wlth the terms of the Credit Agreement) one or more loans from Lender on one or more occasions. The
. 'maxlmum prmclpal amount to be advanced and outstandmg at any one time pursuant to the Credit Agreement is $

The term of the Cred»t Ag'eement consxsts of an mmal penod of ten years, which begins on the above-mdlcated date of the Credit Agreement,
during which advances can be abtained by Eorrower, followed by a repayment penod of mdetarmmate Iengtn durmg whxcn Borrower must repay ail
amounts owxng to Lender

- :Thts Deed of Trust ‘secures the performance of the- Credtt Agreement, the payment of aII loans payable to Lender at any time under the Credit
o Ageement the payment of . all mterest credzt report fees late cha,ges, membership fees, attorneys’ fees (including any on appeal or review},
... collection costs ‘and any and all other amounts that are payable to Lender at any time under the Credit Agreement and any extensions andrenawals
ofanylength : P L o .

m ¢. This Deed of Trust-also secures the payment-of- aII other sums, with interést thereon, advanced under this Deed of Trust to protect the
) securlty of this Deed of Trust and the performant‘e of any covenants and agreements under this Deed of Trust This Deed of Trust also sacures the
_,.j 'repayment of any future advances with mterest thereon. rnade to Borrower under this Deed of Trust.

The. interest rate, payment terms end balan Q 'ékxe unmr the Nota or Credit Agreement or both, as applicable, may bs indexed, adjusted, renewed or
renegotiated In accordance with the terms of t1he Note and the Credit Agreement and any extensions and renswals of the Note or Credit Agreement
_or both, as applicab!e

Aftef recordmg, returntor . . . " 4HiiS SPACE FOR RECORDER USE

U S Bcr\k Conaumar Fmance C'i‘
PO Bux ‘3176 - S
Portland OR 97208-‘3176
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_3. INSURANCE, LIENS, AND UPKEEP. e RS .~ 7. YOUR RIGHTS AFTER DEFAULT. After a default, you wili have the

. following rights and may use any one, or any combination of them. at any
4.11 will keep the Property insured by companies acceptable to you with time.

fire-and theft insurance, flood insurance if the Property is focated in
any area which is, or hereafter will be designated as.a special ficod
hazard area, and extended coverage insuranca, if:any, as follows:

AMCO INS

The policy amount will be enough to pay the entire amount owing on the
debt secured by this Deed of Trust or the insurable value of ‘the
Property, whichever is_ less,- despite any co-insurance” or similar
provision in the policy. The insurance policies will have your standard
loss payable endorsement. No ane but you Has a niortgage or lienganthe’
Property, except the following "Permitted SELTE) SRR

ODVA

Property, and will keep it free of trust deeds, mortgages a_nd liens, other

than yours and the Permitted Liens just described. ~* -

3.3 | will also keep tha Property in good condition and repair and will
prevent the removal of any of the improvements.

3.41f | do not do any of these things, you may do them and add the cost
-to. the.Note .cr. Crediit Agreement as applicable. | will pay the, cost.of
.your doing thase whenever you ask, with interest at the fixed or floating
rate charged under the Note of Credit Agresment, whichever is higher.

“Even if you do these thirigs, my failure to do them will be a default

under Secticn 6, and you may still use other rights you have for the
default.

4. DUE ON SALE. | agree that you may, at your option, declare due and
payable all sums.secured by this Deed of Trust if ail or any part of the.
Property, or ‘an intergst:in the Property, is. sold or. transferred. if you
axercise the option to accelerate, | know that you:may-use any default:
remedies permitted under this Deed of Trust and applicable law. | know
that you may exercise your rights under this due on sale provision each
tifme all or any part 'of the Propefty, or an intarest in- the Property, is sold
or transferred, whether or not you exercised your rights on any previous
sales or transfers.

5:PROTECTING YCUR INTEREST. | will do.anything that may now or later
be necessary to perfect and preserve this Deed of Trust and ! will pay all
recording fees and other feas and costs involved.

6. DEFAULT. it will be a default:

“6.11f you do not receive any payment on the debt secured by this Deed
of Trustwhenitisdue; : TolE TR R e ;

6.2 if | commit fraud or make any material misrepresentation in
connection with my loan application, the Mota.or Credit. Agresment, this
‘Deed of Trust, or any aspect of my line of .cre,dit‘.,Fcr_ example, it-will be
a default if | give you a false financial statement, or if | do not tell you
the truth about my financial situation, about the Property that is

subject to this Dead of Trust, or about my use of the money 1 obtained

from you tirough the Note or fine of credit;

6.3 If any ‘action or inaction by me adversely affects your:gecurity for
‘the Note or Credit Agreement, including, but not limited to, the
following:
-, a, If ali or- any.part of the Property, or.an interest.in the Property, is
sold or transferred;, R . .
b. 1f | fail to maintain required insurance on the Property;
¢ If | commit waste on the Property or otharwise destructively us
_ of fail to maintain the Property;
“dif 1 die; T R R
g if Fail 16 pdy taxes of any debts that might become a Hen on the
Property;

£. 1£ | do not kezp the Property free of deeds of trust, Mortqagses and
liens, other than this Deed of Trust and other Pormitted Liens L have

already told you about;

g. If t become insoivent or bankrupt;

h. If any person forecloses or declares a forfeiture on the Property
under any land sale contract, or torecloses any Permitted Lien or
other lien on the Property; or

i. If t fail to keep any agreement or breach the warranties,

representations or covenants | am making to you in this Deed of _ - - and Sut
instrument and the conveyance.

Trust about hazardous substances on the Propsarty.

' hazardous substance

7.1 You may declare the entire secured debt immediately due and
payable all at once without n_ot‘ice.

.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Property under a judicial foreclosure, or before a
sale of ths Property by advertisement and sale, you may sue for and
recover from. Borrower all “amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.2 You may foreclose this Deed of Trust under applicable law either

_judicially by suit in equi ty or nonjudicially by advertisement and sale,

7.4 You may have any rents from the Property collected and pay the
amount recsived, over and gbove costs of collection and other lawful

sxpenses, on the debt secured by this Deed of Trust.

ST s i o e et - e 751 willbe liable for al i€ ior : incur,
3.2 | will pay taxes and any debts that might become a' lien on the willbe liable for-all reasonzble.collection costs you to.the

full extent aliowed by law. If you foreciose this Deed of Trust either

- judicially by suit in equity or nonjudicially by advertisement and sale, |
Wit also be’liable for your reasonabie attorney fees including any on

appaal or review.

7.6 You may use any other rights you have under the faw, this Deed of
~Trust, or other agresments, including but not limited to any Note or

Credit Agreement.

8 HAZARDOUS SUBSTANCES.

: é.’f’éxz:’ep‘t’és’brevibumy disclosed’ to>you in writing, | represent and

warrant to you that no hazardous substance is stored, iocated, used or
produced on the Property, and that to the best of my knowledge, after

* due and diligent inquiry, no hazardous substance is stered, located,

used or produced on any adjacent Property, nor has any nazardous
. substance been stored, located, used, produced, or released on the

7 .-Property or.any adjacent property prior to my ownership, possession or
.- control of the Property..

.8.2 1 will not cause or permit any activity on the Property that dirgctly

" or-indiréetly ‘could result in the release of any hazardous substance

onto or under the Property or any other property. | agree to provide

_written notice to vou immediately when | become aware that the

Property or any adjacent property is being or has been subjected 10 a

-, release of any hazardous substance.

8.3 You and your representatives may enter the Property at any time for
the purpose of conducting an environmental audit, committing only

“guch injury to the Property as may ba nacessary to conduct the audit.

You shall not be required to remedy any such injury or compensate me
therefor. 1 shall cooperate in all respects in the performance of the

. .audit. ! shall pay the costs of the audit if either a default exists under
. . this Deed gf Trust at the time you arrange to have the audit performed
“or If the audit reveals a default pertaining to hazardous substances. 11

refuse to permit you or Yyour representatives to conduct an

“enwironmental ‘audit on the Property, you may specifically enforce

performance of this provision.

8.4 | will indemnify and hold you harmiess from and against any and ail

-.claims, demands, liabilities, lawsuits and other proceedings, damages.
.. losses, liens, pagalties, fines, clean-up and other costs, expenses, and
' attorney fees {including any on ‘appeal or review) arising directly of

indirectly fromof ‘out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, of agreement concerning
hazardous substances contained in this Deed of Trust or in any other

. document executed by me inconngction with the debt secured by this

-Deed of Trust; (i} any release onto or under the Prcperty or other
property of any hazardous substance that occurs as a direct of indirect
result of acts or omissions by me or my agents or independent
contractors; and (i}i) any release onto or under the Froperty of any

jetancs that occurs during my ownership, possession, of
coniro! of the Property. :

8.5 If you shall at any time, through the exercise of any of your
remedias under this Desd of Trust, or by taking a deed in lieu of
foraclosurs, hold title to or own the Property in your own right, you may,
at your cption, convey the Property to me. | covenant znd agree that !
shall accept delivery of any instrument of conveyance and resume
ownership of the Property in the event you exesrcise your option

* hereunder to convey the Property 10 me. You, at your sole discretion,

shall have the right.to record any instrument conveying the Property 10
me and such recordation shall be deemed acceptance by me of the
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“DEED OF THUST

8.6 Al of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding gny hazardous substance,
including but not limited to my agreement to accept conveyance of the
Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in tieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material def ined or designated as hazardous or
toxic ‘waste, hazardous or toxic material or hazardous, toxic or
radioactive substance {or designated by any other similar term) by any
applicable federal, state or local statute, regulation or ordinance now in
offect or in offect at any time during either the tarm of this Deed of
Trust-or the period of time | remain in possession, custody, or-control of
the Property following either foreclosure of this Deed of Trust or
acceptance by you of a dead in lieu of foraclosure. . .

! agres to all the terms of this Deed of Trust.

© - LINE OF CREDIT INSTRUMENT
. SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreement
or both, as applicable, are completely paid off and the Credit Agreement, as
applicable, is cancelled and terminated as to any future loans, i understand
that you will request Trustee to reconvey, without warranty, the Property to
tha porson legally entitied thereto. 1 will pay Trustee a reasonable fee for
preparation and execution of the reconveyance instrument and | will record
thae reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my ngw 20cress in writing
whenever 1 move. You may give me any notices by regular mail at the last
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law.

12 MAMES OF PARTIES. In this Deed of Trust ", "me” and “‘my" mean
Grantor(s), and "you" and "your" mean Beneficiary/Lender.

it /@/M%

°f ,Ré?,e’; 1 L"ﬁp/ga rt

%Ké\\ EVVA\A JORLR & N Q\M@n S
£ N

rinter  pe Ann M Bogart

Grantor

Grantor

‘Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON ,

Parsonaily apbeared the 2bove named

County of

4

Tuly 141974

Date 178

Robert L Bogart and De Ann M Bogart

and acknow:edged the foregoing Deed of Trust:to be ‘f'ﬁ SR

OFFICIAL SEAL
JOVE {1, FORRESTER
HOTARY PUBLIC - OREGCN
L COMRMISSION NO. 009789 - .
%Y COMMISSION EXPIRES SEPT, 24,1985

voluntary act.

Before me:

C/.?/Z/z / r-;zdé éef&?ﬂ

: Not?/@ Pudlic for Oregon

" My commission expires:é"‘,pfi 026{ /377@/

REQUEST FOR REC{ONVEYANCE

TO TRUSTEE:

The undersigned Is the holcer of the Note or Credit Agreoment or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement or both, as appticable, togather with all other indebtedness secured by this Dead of Trust, have been paid in full. You &3

hereby directad to cancel the Note or Credit Agreement or both, as applic
without warranty, all the estate now held by youundar the Deed of Trustto t

Date:

STATE OF OREGON: COUNTY OI’ KLAMATH: ss.

Filed for record at request of

U.S. National Bank °

abla, and this Deed of Trust, which are delivered herewith, and to reconvey,

he person of persons legally entitled thereto.

Signature:

the 9th day

of Aug AD., 19 __94 at_10:31

oclock A M., and duly recorded in Vol. R 1 L S——

of Mortgages

. FEE  $20.00
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Evelyn Biehn - Coun%' Clerk
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