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day oz‘..__.t._. JU1Y .

hetema[ﬁer called the first party, and.. First Iuterstate. Bank. ofHQre.gQrL
‘hereinafter called the second party; W I T NESSETH:

On.or-about.. .. .Qctober.....19.. ... , 18..94, .. Karen.Ja.McHugh ceanis
bemg the ownsr of the ioIIowmg descnbed progerty in J.\_lamath : County, Oregon, fo-wit:

The Wi of Lot 11, and that portion of Lot 12, described zs follows’ Beginning
at the Southwest cormer of Lot 12; thence North 06°45' West 80 feet to the
Northwest cormer of Lot 12; thence North 83715' East 200 feet: to the Wor;heast
corner of Lot 12; thence South 06°45' East 3.00 feet; thence South 83°15" West
. 78.00 feet; thence South 06°45' East 7.00 feet; thence South 83°15" West 38.00
feet; thence South 06°45' East 65.00 feet; thence South 83°15' West 84.00 feet to
the paint of beginning. All being situated:in Lots 1l and 12, Block 4 of =

executed and delivered to the first party his certain Trusi.Deed
{S1ate whather mertgage, trust deed, contract, security ogreement or otherwise)
(herein called the first party’s lien) on said described property fo secure the sum of $..3110.0Q....., which lien was
—Recorded on ............ Qctober. 22,.1992 in the..Mortg R Klamath....... County,
Oregon, in book/reel/volume No = at page..27874 . thereof or as document/fee/file/instrument/
microfilm No (indicate which);
—Filed on , 19 , in the office of the of
-County, Oregon, where if bears the document/fee/file/instrument/microfiim No.
(indicate which);
—Created by a security agreement, notice of which was given by the filing on 19

. . . . rfarsy tat . .
a financing statement in the office of the Oregonr ?:;;i:?gegjgfyot or Vehicles Where it bears file No.

- -and in the office of the of County, Oregon,

. where it bears the document/fee/file/instrument/mictofilm No. ( indicate which ).

-Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and -at-all-times since the date-thereof ‘has been-and now is the owner. and holder thereof and the debt thereby secured.
‘ - The second. party is about to loan the.sumiof $:.:25;,750.00... ... .to the present owner of the property above

described, with interest thereon at a rate:not exceedmg : % per annum, said. loan to be secured by the said

present owner’s ... Trust._ Deed .. (hereinafter. called the

(State nature of hen to bae given, whether mortgoge, trust deed, contract, security ogreement or otherwise]

trans.
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which is not pertinent fo this

action}

days
“years

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first ‘party’s said lien to the lien about fo be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives ((or successors) and assigns, hereby covenants,
consents and agrees to and with the second paz‘ty, -his persor:al representatives (or successors) and assigns, that the
said first party’s lien on said described property.is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and supenor to that of the first party; provzded always, however, thar if second party's said lien is not duly filed or
récorded or an. appropnare fznanmng statement thereon duly filed within . days after the date hereof, this sub-
ordmal‘toa _agréement shall be-null andivoid and of no forée or effect.

. Itis expressly understood and agreed that nothing herein contained shall be construed to change. afeer or fm-
pazr the first party's said. lien, excepi as hereinabove expressly. set forth.

In construing. this subordination: agreement and where the confext so requires, the singular inciudes the plural;
z‘he mascuixre includes the feminine and the neuter, and all grazrmatzoai changee shall be supplied to cause this
agreement to apply to corporations ds well &@s fo mdtvxduals. )

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it has causéd its cm‘porafe riame-to-be signed and its corporafe seal to Be affixed hereunto by its officers
duly authorized thereunéo by order of u‘s Doard of dtrectors, ‘&1l on this, the day arxd ye& first above written.

second party’s lien) upon said property.and to:be repaid within not more than............. ... .. from its date.

Return To: &~ ¢ o EEE : ’ Rlamath County '17
First Interstate Barxk of Ore*gon, N. A. f"\\ :
601" Main Street - By? \
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voluntary act and deed Before me:

K\,uw,e
; Notary Public for Oregon.
3 A

gh corporatxon, and that- the sea)‘ affixe

and .that -said- instrument: was ‘signed a
‘Dz ecfors, and he acknowledgeds&z

id mstrument

d-to: the - forégoing ‘instrurment ‘is. the corpt
by authorx‘y of its Board .of
to be xta vquntary act and deed Before me:

nd sealed ‘on -behalf:of: said corporation -

SUBORDINATION
AGREEMENT -

STATE OF OREGON,

County of
i cen‘xfy that the within instru-
‘ment ‘was :ecexrad for mcca'd on the
“Qth. . day of L Aug 19.94 .,
gt 11303, o'clockA M., and recorded
in boak/reet/volume No. MY4... ... on
page 24511 . .or as document/fee/file;
mstrument/mxcro{:lm No. ...85629..
Record of

of said County.
Witness my hand and seal of

" 'County affixed.
Evelyn Biehn, Couriky. Llexk
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