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THIS I'RUST DEED, made this ..
GOLF RESQURCES, INC...2 Califo

pasioR

TNESSETH:

8@1 .......... day Of oo y

Li0m. e

T ol g Page 22580 &

..... August

M

19... Sk, between

. as Grantor,
., as Trustee, and

, as Beneficiary,

Crantor irrevocably grants, bargains, sells and . conveys, to trustee in irust, with power of sale, the property in

. County, Oregon, described as: . -

Klamalth

“SEE ATTACHED LEGAL DESCRTPTION ON EXHIBIT

win WHICH IS MADE A PART HEREOF BY THIS

together with all and singular ihe tenemernds, hereditamentt and appurfensances and all other rights ¢hereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all tiytures nows of hereafter attached to or used in connection with

the property-
FOR THE

CURING PERFORM. ANCE of each agreement of grantor hersin contained and payment of the sum

aote of even date herewith, p;yabletobeneix

August B 19..96.

hot sooner paid, to be due and payable

pas wwmms === Dollars, with interest thereon accordi
iary . or ordefr and made by grantot,

ng to the ferms of a promissory

the tinal payment of principal and interest hereof, if

The date of maturity of the debt swcured. by this instrument is the date, stated above, on which the final installment of the note

vable. Should the grantor either agree t
or any part) of grantor's int i i i
beneficiary’s option*, all obligations secured by this i
come jmmediately due and payable. The execution by
assignment.
T'o protect the security of this ¢rust deed, grantor agrees:

¢ to, or actually sell, convey, or assign all (or any part) of the prop-
the written consent of approvail of the beneficiary, then,
i the maturity dates expressed therein, or herein, shail be-

eement** does not constitute a sale, conveyince of

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-

proveme_rzt thereon; not to comumnit or permit any svaste of the property.
2

_ To complete or restore promptly and in good and bhabitable condition any building or improvermnent which may be constructed,

damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinarces, regulations, covenants, conditions and restrictions affecting the properiy; if the beneficiary

so requests, fo join in executing such financing statements pursuant to the Uniform
to pay for filing same in the proper public office or oftices, as well as the cost of

agencx'as as may be deemed desirable by the peneticiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the propertyiﬂﬁ‘ilsf
damage by fire and such other hazards as the beneficiary may from time to time r
ies acceptable to the Eeneliciary, with loss payable to she latter;

ficiary as soon as in

at lsast fifteen day

cure the same at grantor’s expense.

any indebtedness secured hereby and in siich orde

or any part thereof, may be released to grantor. S

under or invalidate any act done pursuant to such notice.

5. To keep the property iree from construsction liens and to pay all taxes. assessments and other charges that may be levied or

equire, in an amount rot less than &
e.xll policies of insurance shall be delivered to he bene-

¢ option ©

Commercial Code as the beneficiary may require and
all lien searches made by filing officers or searching

logs or
vaiue,

he policies to the beneficiary
the beneficiary may pro-

Y peneficiary uporn

the entire amount SO collected,
re or waive any default or notice of default here-

assessed upon or sgainst the property belore any part of such taxes, asuessments and other charges become past due or delinquent and

promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes,

ssments, insurance premiums,

liens or other charges payable by grantor, either by direct payment of by providing beneficiary with tunds with which to make such pay-
ment, beneticiary may, at its option, make payoient thereof, and the amount so paid, with interest at the rate set forth in the note

secured hereby, together with the obligetions described in paragraphs 6 an
the debt secured by this trust deed, without waiver of any rights arisi

with interest as aforesaid, the property hereinbelore described, a8 we

bound for the payment of the obligation ‘herein described, and all such payments
and the nonpayment thereof shall, at the option of the heneficiary, render all sums secu

able and constitufe a breach of this traut deed.

st deed, shall be added to and become & part of
the covenants hereof and for such payments,
bound to the same extent that they are
mediately due and peyabie without notice,
deed immediately due and pay-

6. To pay all costs, jees and expenses of this trust including the cost of title search as well as the other costs and expenses of the

¢rustee incurred in connection Wi

th or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary of trustee;

and in any suit, action or proceeding in which the peneficiary or tru

to pay all costs and expenses, including evidence of title and +he benetisiary’s or i
mentioned in this paragraph 7 in all cases shall be fizxed by tho trial court and in.

TS
the event of an appeal from any judgment or decree of

¢ for the loreclosure of this deed,
the amount of attorney’s fees

the trial court, grantor turther agrees 12 pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustee’s at-

torney’s fees on such appeal.
It is mutually agre

8. In the event that any portion of all of the property shall be taken under the right of eminent domain or condemnation, bene-

$iciary shall have the right, if it so elects, to require that all or any  portiof of the menies payable as compensation for such taking,

NOTE: Tha Trust Deat Act provides that the irustes heraunder must he aithor ap sEEwy, Wit Is ain aclive member of the Oregon Staie Bar, 3 hank, trust company
or savings and loar gsgociation authorized fo do business under the lawes of Oragon ov1ke tatted Siates, 2 title insurance company autherized & insure title to real
praperty of this stats, iis sulsidieries, itiliates, agents of inranches, the Unitad Stalse.or any 2geney theredl, o7 an escrow agent licenssd under ORS 585505 10 696.565.

*WARNING: 12 USC 1704}-3 1equletes and may prohibit exercise of this option.

**The publishey sugpests that such an -apreyment address the fssue of 0&!3!;;5&@&355&5@!@'3 congent in complate detail.
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‘exedns of fhe amount required fo pay all reasonable costs, éxy ises and attorney’s fees necessarily paid or incurred by grantor
oosedings; shall: e paid:fo beneliciary and ‘applied by it 4irsi upon any reasonable costs and expenses and attorney’s fees, both
inthe trial and apps i

Hate cotirts, necessarily paid or incurred by beneficiary in such procesdings, and the balance applied upon the indebfed-
ness -secured ‘hereby; and grantor agrees, at ifs own expense, to ‘take such actions and execute such instruments as shall be necessary
in. obtaining such compensation, promptly upon bensficiary’s request. . E

9, At any time.and from.time tc titne upon written request of beneliciary, payment of its fees and presentation of this deed and
the note for endorsemert (in case of fuil reconveyances, for cancellation), without aflfecting tho liability of any person for the payment of
the indebtedness, trustes may (&) consant to the making of any map or plat of the property; (b) join in granting any easerment or creat-
ing any restriction thereon; {c) join in any subordination. or other agreement alfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyarce may be described as the “person or persons
legally entitled thoereto,” and the recitals thersin of any matters or facts skzll be conclusive proof of the truthiulness thereof. Trustee’s
fees lor any of the services mentioned in this paragraph shall be not less than 35.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enfer upon and take
possession of the property or any part thereof, in its own name sue or otherwise coilect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and exponses of operation and coliection, including reascnable attorney's fees upon any
indebtedness secured hereby, and in-such order. as Beneficiary may determine.

11. The entering upon and taking.possession of the property, the callection of such rents, issues and proflits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property; and the application or release vhereot as
aforesaid, shall not cure or waive any defsult or notice of defnult hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of gny indebieduess secured SBereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such paymeni sndfor performeance, the bensticiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceec! to foreclose this drust deed in equity as a mortgage or direct the
frustee to foreclosa this trust deed by advertisement and sele, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, whick the beneficiary may Fave. In the event the beneticiary elects to foreclose by advertisement and sale. the bene-
ticiary or the trustes shall execute and cause to be recorded a written notice of default and election fo ssll the property to satisfy the obliga-
tion secured hereby whereupon the frustes shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has commenced foreclosure by advertisemént and sale, and ai any time prior fo § days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when dus, sums secifed by the trust deed, the default may be cured by paying the entire amount due at the
#ime of the cure other than such portion as would not then be due had no defailt occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or frust deed. In any cese, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to .the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trusfee’s and atforney’s lees not exceeding the amiounis provided by law.

14. Otherwise, the sale shall be Leld on the date ard at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trusice may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. T rustes shall deliver fo the purchaser its deed
in form as requited by law conveying the proporty so sold, bui withou! any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness theraof. Any person, excluding the frustee, but including the
grantor and beneficiary, may purchase at the sale. :

15. When trusiee sells pursuzant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation ol the trustee and a reasonable charge by trusteo’s attorney, (2) fo the obligation secured by
the trust deed, (3) fo all persons -fiaving recorded liens subsequent to the interest of the frustee in the {¢rust deed as their intterests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or {o any successor in interest entitled to such surplus.

16. Beneliciary may from time {6 time appoint a »r o stccesscrs _fo any frustee named herein or to any successor frustee
appointed hereunder. Upon such sppeintment, and without conveyancy fo the successor trustee, the latier shall be vested with all title,
powers and dutiss conterred upon any trustee herein named or appointed hereunder. Each such appoiniment and substitution shall be
made by written instrument exscuted by beneliciary, which, when recorded in the mortgags records of the county or counties in which the
property ig situated, shall be conclusive proof of proper appointment ¢f the successor trusice.

17. Trustee accepts this frust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify sny party hersto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenania and agrees 7o and with the beneliciary and the beneficiary’s successor in interest that the grantor is lawfuily
seized in fee simple of the real preperty and has a valid, unencumbered title thereto excep‘a: Trust Deed recorded, in Volume
MOL, page 24565 _, Microfilm Records of Xlamath County, Oregon in favor of South Valley
State Bank, as Béneficiary and Trust Deed recorded in Volume M82, page 9451 , Microfilmy
Records of Klamath County, Oregon in favor of shield Crest, lnu., an Oregon Corporation
and that the grantor will warrant and forsvar defend the same against &l persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note arrd this trust deed are:

(a)* primerily for grantor's perabnal, iamily or household purposes (see Important Notice below ),

(b) for an organization, or {even il grantor is a natural persomn) are for business or commercial purposes.

T his deed applies to, imires to the benelit of and binds all partics hereto, their heirs, legatees, devisess, adorinistrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including plsdgee, of the confract
secured hereby, whether or not named as @ beneliciary horeitn - o

In conséruing this trust deed, it is uridersicod that the granior, frustee and/or beneficiary may each bs more than one person; that
i the context sc requires, the singular shall be:taker fo mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof appiy egually to corporations and to individuals.

IN WITNESS WHEREOQOPF, the grantor has executed this instrument the day and year first above written.

[ . g California corporats
* [PAPDRTANT NOTICE: Delete, by lining oul, whichever warranty (a} or Ib) is .

not applizable; if warranty {a} is apslicable and the beneficiary 1s a creditor
as.suth word is dsfined in the Yruth-in-lending Act and_Reguiation Z, the
beneficiary. MUST comply with the Act and Regulation by kil qui
Jisc! 3;:for thic purg use Stovens-Ness Form No. 1319, er eguivaient. -
1I¥ compliance with the Act is not required,. disregard this netice. . .

STATE OF OREGON, County of
This instrument was acknowledged befors me on

by

) This instriment was ack‘vowlétiged before me on
by ... STEVE ADAMS
as ... .PRESIDENT, .
of . GOLF RESOURCES, INC., a Califgrnia corpomstion .~ >
FERSARER RIS S TA T S e, -~ ) 7 g j 7
4 OFFICIAL SEAL 5 2 r s
KRIST! L. REDD i g y

7 Neminot et . BT e o oot
MY COMMISSION EXMRED. NO 1?‘1?%’ . - My commission expires “’fi‘féf;fs

REQUEST F‘DR FURMCOP&VE\EANL‘E {?sba wiad snly when obligatiens buve been poid.}

To: . .« Trustos -

The undersigned is the lsgal owner and holder of all indebtednes: secured by the forsgoing trust deed. All sums sscured by ihe trast
deed -have been fully paid and satistied. You hereby are dirscfed, on puyment to you of any sums owing o roi mnder the ferme of fhe
trust deed or pursuant to statute, to cancel all evidences of indebtedness securec by the trust deed {which are Selfrased fo yuvr ke 2

“together with tho trust deed) and to reconvey, without warranty, to thy parties designated by the terrs of the frust deed fhe estafs now

held by you undor the saime. Mail reconveyance and dotuments o ..........

Do nat lase or destroy thir Trust Deed OR THE MOTE which It secures.
Both must be delivered fo the trustee for Hatien befo! ;
| rotanveynnte witlbo meads, - .- - L R, et = Beombiciary




EXHIBIT "A” «
LEGAL DESCRIPTION

PARCEL 1

Lot 10, EXCEPT the Northerly 258.38 feet thereof; The West 30 feet-of Lot 2, Block 4; Lot

8, Block 5 of TRACT No. 1257, RESUBDIVISION OF FIRST ADDITION TO SHIELD CREST,
according to the official plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

TOGETHER WITH an undivided interest in all those private roads on the plat and more
particularly described in Declaration recorded in Volume M84, page 4256, records of Klamath
County, Oregon.

EXCEPTING THEREFROM a parcel of land being a portion of Lot 10, Block 4, TRACT 1257,
RESUBDIVISION OF A PORTION OF THE FIRST ADDITION TO SHIELD CREST,
Klamath County, Cregon, more particularly described as follows:

Bc§inning at a 5/8" iron rod marking the Northwest corner of Lot 9, Block 4, of said TRACT
1257; thence South 46 degrees 34’ 59" East a distance of 155.36 feet to a 5/8” iron rod
monument; thence South,%:’i degrees 05’ 36" East a distance of 81.68 feet to a point on the
Southwesterly line of said Lot 9; thence North 52 degrees 56" 19” West a distance of 234.25
feet to the point of beginning. . : -

PARCEL 2

Parcel 2 of Major Partition 1-91 situate in the NE1/4 of Section 7, and the NW1/4 of
%cction 8, Township 39 Soutli, Range 10 East of the Willametlie Meridian, Klamath County,
regon.

PARCEL 3

A parcel of Jand located in the W1/2 of the E1/2 of Section 8, Township 39 South, Range 10
Easft ﬁr the Willamette Meridian, Klamath County, Oregon, being more particularly described
as follows:

Beginning at the one-quarter corner common to Sections 5 and 8, Township 39 South, Range 10
East of the Willamette Meridian, Klamath County, Oregon; thence along the North line o

said Section 8, North 89 degrees 45’ 14" East 953.75 feet to the Northwest corner of a

parcel of land described in Volume M84, page 3240, Deed Records of Klamath County, Orcgon;
thence, along the boundaries of said parcel South 00 degrees 13’ 00" East 185,00 feet;

thence North 89 degrees 457 14" Bast 348.05 feet; thence South 00 degrees 13 00”7 East
372.07 feet; thence East 30.00 feet to a point on the East line of the NW1/4 NEI/4 of

Section 8; thence along said East line South 00 degrees 13’ 00" East 504,96 feet to the
Northeast corner of a parcel of innd described in Volume M87, page 158532, Microlilm Records
of Klamath County, Oregon; thence along the boundaries of said parcel, South 88 degrees

00° 16" West 220.52 feel; thence North 85 degrees 197 477 West 286.02 feet; thence South

8 degrees 45’ 58" West 551.68 feet to the Southwest corner of said parcel; thence South 8
degrees 48° 39" West 1925.93 feet {o the Northeasterly corner of a parcel of land described

in Volume 203, {)a ¢ 199, Deed Records of Klamath County, Oregon; theace Norih 65 degrees
45" 28" West !9).§2 feet to the MNorthwesterly corner of said parcel and the Mertheasterly
corner of a parcel of land described in Volume ME3, ;{)age. 13511, Microfilm Kecords of
Klamath County, Oregon; thence along the Northerly boundary of said parcel North 80 degrees
36’ 19" West 274.21 feel to'a point on the West line of the E1/2 of Section §; thence along

said East line North 00 degrees 037 03" East 3372.34 feet to the point of beginaing.




PARCEL 4

A 2i)arcel of land bcing a Fortion of Lot 9, Block 4, TRACT 1257, RESUBDIVISION OF A PORTION
O f'X;EHE FIRST ADDITION TO SHIELD CREST, Klamath County, Oregon, more particularly described
as follows:

Beginning at a point on the Southwesterly line of Lot 9, Block 4, of said TRACT 1257, said
point being South 52 degrecs 56" 19" East a distance of 234.25 feet from the Northwest
corner of Lot 9; thence South 52 degrees 56’ 19" East along the Southwesterly line of Lot

9. a distance of 124.44 feet to a 5/8” iron rod marking the Southwest corner of Lot 9;

thence North 83 degrees 18’ 16" East along the South line-of Lot 9 a distance of 50.00 feet

to a 5/8" iron rod monument; thence North 65 degrees 05 36" West a distance of 164.24 feel
to the point of beginning. B .

STATE OF OREGON: COUNTY OI"KLAMATH: ss.

iled for record at request of Mountain Title Co the . 3th day
of Aug A.D., 1994 cat’ 23259 oclock _ P M., and duly recorded in Vol. M4
of Mortgages on Page 24580 .
= : ‘Evelyn Bilehn ~ County Clerk

FEE $25.00 - By D bt s s SHVIA AL Foinelite




