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Volimay Pege

: ,"gTHIS TRUST DEED, thisde this 2! i ﬁ s 1994, between
DALE WITHERS AND PAT WIT

. as Gran‘or,
ASPEN TITLE & s L . . et e , as Trustee, and
PHYLLIS JOYCE . :

- : _ : - R ST . ..., 85 Beneficiary,
. [ . WITNESSETH:
Grantor irrevocably grants, bargains, ssils and conveys o fruséee in trusé, with power of sale, the property in

Klamath - County, Oregon, described ays -

Lot 16, ORIGINAL TRACT, FRONTIER TRACTS, in the County of Klamath, State of Oregon.

Code 8 Map 3606-~10CA TL 600

fogather with all and singular the ter s, Beredit, te and appurtenancey and all other rights thereunto Belonging or in anywise now
or harealier appertaining, and the rents, isstios and profifs thereof and all fivtsres now or hereafter sttached ta or used in connection with
the property. . .

FOR THE PURPOSE OF SECURING PERFGRMANCE of each agreoment of grantor herein contained and payment of the sum

ONE THOUSAND

"TTDollars, with interost thereon according to the ferms of a promissory
note af even daterherewith, payable to b ciary er arder and made by grantor, the final payment of principal and interest hereof, if
not sconsr paid, to be die and payable .8t maturity of Nate B £

‘The date of maturity of the debt securad by this, instrument is thes drie, stated above, on which the final installment of the nofe
becomes due and payable.. Should the grantor either ajree to, atiemps to, or actually seil, convey, or assign all (or any part) of (he prop-
f granter’s interest in it without first obtzining the writfen consent or approval of the beneficiary, then, at rhe
bligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantar of an earnest money agreement®* does not constifute a sale, conveyance or
assignment,
To protect the security of this trusé deed, grantor agrees:
1. To protect, preserve and masintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit.or permit any waste of the properéy. - i
2. To complete or restore prompily and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. ’
3. To comply with all Iaws, ordinances, regulations, covenants, conditions and reztrictions affecting the property; if the beneficiary
SO requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desiroble by the beneficiary.
4. To provide and continuously maintain insurance on the buildings now or herealtter erected on the Property against loss cr

damage by fire and such other hazards as the Beneficiery may from time to time require, in an amount not less than finsurable val

written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bere-
ficiary as soon as insured; if the grantor shall fail for any reason o procure any such insurance and fo duliver the policies to the beneficiarv
at least fifteen days prior to the expiration of any policy of insursnce now or horeafter pleced on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or othor insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of Lencticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shail ot cure or walve any default or notice of defauit here-
undec or invalidate any act done pursuant to such notice.

5. To keep the property free from constr: 7 3
assessed upon or against the property before any paré of such taxes, assessinon’ past due or delinquent anc
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessrnents, insurance premiums,
liens or otfier charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
menat, beneticiary may, at its option, make payment thereof, and the smount so paid, with interest at the rate sef forth in the note
secured herpby, together with the obligations described in paragraphs 6 and 7 of this frust deed, shali be added to and become a part of
the debt secured by this frust deed, without waiver of any rights arising {rom Breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same exfent that they =
bound for the payvment of the obligation herein described, and all such payments shall be immediately due and payable witkout notice,
and the nonpsayment thereof shall, at the option of the beneficiary, render all sumns socured by this trust deed immediately due snd pay-
able and constifute 2 Breach of this trust deed.

o0 vy
[#]

proceeding purporting to a £ 7 powers of beneficiary or frustee;

proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,

to. pay all costs and expenses, including evidence of title and the beneliciary’s or trustee’s attorney’s fees; the amount of attorney's fees

mentioned in this paragraph 7 in all cases shall Be fixed by the frial court and in the event of nn appeal from any judgment or decree of

the trial courft, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-

ficiary skall have the right, if if so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Ast prevides that the trustee heraunder mist be either an altorney, whe & an aclive member of the Oregon State Bar, a hank, trust campany
or savings and loan assosiation authorized to do business ander the laws of Oregon or the United States, a title insurance sompany authorized to insure title {0 rea!
properly of this stats, lis subsidiaries, aifilistes, agents or hranches, the United States or any agency there, or an escrow agest licensed under ORS 695.505 to 696.585.
“WARNING: 12 USC-170%-3 rzgulates and may prohilbit-exercise of this option. o

"*The publisher suggests that such an agreament address the issus of obtaining bensficiary's consent in complete detail,
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which are in sxcess of the amount required to pay all r ble costs, exp and attorney’s fees necessarily paid or incurrsd by grantor
in suck proceedings; shall be paid ‘o beneficiary and applied by it first upon any reasonable c¢osts and expenses and aftorney’z fces, T4
in the trial and appellate courts, necevsarily paid or incurred &v beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and granfor agrees, af its own expenss, to take such actions and execute such instruments as shall be nscessary
in obtaining such comy ion, proraptly upon beneficiary’s request,

. 9. At any time and from ¢ime fo time upon writfen réguest of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent fo the making of any map or plat of the property; (b) join in granting any easement or crea#-
ing any restriction thereon; (c) join in any subordination cr other agreement atlecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. {Lhe grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any tmattzrs or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, benelficiary may at any time witkout notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequscy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenves of operation and collection, including reasonable attorney’s fees upon arny
indebtedness secured hereby, and in such order as Beneficiary may detarmine.

11. The enfering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and otker insurance policies or compensation or awards for any taking or damage of the property, and the application or release therect as
aforesaid, shall not cure or waive any default or notice of delault hereunder or favalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedners secured hereby or in grantor’s performance of any agreement hereunder, tirme
being of the essence with respect to such payment andfor performarice, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an svent the beneliciary may elect to proceed fo foreclose this trust deed in equity as a mortgage or direct the
trustee to foreciose this frust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficizry may have. In the evsnt the beneliciary elecis to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a svritten notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the frustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this frust dsed in the manner provided in ORS 86.735 to 86.795.

13. Aiter the trustee has commenced foreclosure by ac'vertisement and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the granfor or any other person so privileged by ORS 86.753, may cure the default or defsulits. If the default
consists of a failure fo pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would nof then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. Inm any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay fo the Leneficiary all costs and expenses actually incurred in enforcing
the obiigation of the frust deed fogether with trustee’s and atforney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and ai the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee miy sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time ot sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thercof. Any person, excluding the trustee, but including the
grantor and bensticiary, may purchase at the sale. ’

15. When frustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penises of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests mey
appear in the order of their priority end (4) the surplus, if arny, to the grantor or fo any successor in inferest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or SHOCESSOrs fo any frustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upor: any frustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument execufed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appuintment of the successor trustgee,

17. Trustee accepis this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of frust or of any action or proceeding in which grantor,
berneficiary or trustee shall be a party unless such action or procseding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest thar the grantor is lawfully
seized in fee simple of the rea! property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for granior’s personal, family or household purposes {see Important Notice below),

(b) for an organization, or (even if grantor is a natural persort) are for business or commercial purposes,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, exscutors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgse, of the confract
secured hereby, whether or nor named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, frustee and/or bencticiary may each be more than one person; that
if the context so requires, the singular shall be taken fo mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply eqgually to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* HAPORTANT NOTICE: Deletw, by lining out, whichever warranty (e} or (b} is
not applicable; if nty {a} is applicable and the henoficiary is a craditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making reguied
disclosures; for this purpose use Stavens-Ness Form No. 1219, or equiscient.
If complienco with the Act is not required, disregard this notice.

STATEQF OREGON, County of
Thisi ment was acknowledged before me on
by -
This instrumenwmowledged before me on
TN

S

by
as
of

tary Public for Oregon
My commission expires

REQUEST FOR FULL RECONVEYANCE (T ko uted only when cbligations have been paid.}

2 The undersigned is the logal awner and holder of all indebtedness secured by the foregoing trust deed. All sums sscured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms i the
frust deed or pursuant to stalude, to cancel all evidences of indobtedness secured by the trust deed (which are deliverecd to you berewith
together with the trust deed) and to rezonvey, without warranty, to the parties designated by the terms of the trust deed fhe estate now

held by you under the same, Mail reconveyance and documents to

»19

.. Do not loso or destroy-this Trost Decd OR THE NOTE which it secures,
< 'Both must be delivered fo the trustes for cancellation before .
reconvayance witl Hs made. Bersiiciary

-
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CALIFORNIA ALL-PURPOSE AGKNOWLEDGMEN1?
N R B D O PR
Yoo .
State of L»(’Mﬁ\k\‘fg A
County of ___N_J(} @G‘\ . ‘ ‘/\) / £
Pl . \ s At "y SN
on _¢-U- Qq before mej,\\()‘m&f )4 /.§\ FOG (3\/ L{’;S‘%U GO0

DATE NAME, TITLE OF GFFICER - £.G., “JANE DO, NOTARY PUBLICE

personally appeared ___ | (i | | \\%\lyht\(\

NAME(S) OF SIGNER(S)

“;ZQ personally known to me - OR - [] proved to me on the basis of satisfactory evidence
to be the person{e} whose name(s) is/are
subscribed to the within instrument and ac-
knowlediged to me that he/shefthey_executed
the same in his/mhertheir authorized

2 DIANNED. PARADY capacity(ies); and that by his/hertheir
) Noton e e 2 signature(sy on the instrument the person¢s),

\ mwgpﬁgds@’m 1096 B or the entity upon behalf of which the

person(s) acted, executed the instrument.

WITNESS my hand and official seal,

. (N
/‘__L\(\Q MM /73 g‘\lﬂ"}‘% A C CA)L

SIGNATURE OF NOTARY

" OPTIONAL =

Though the data below is not required by law, it may prove valuable to psrsons relving on the document and could prevent
fraudulent reattachment of this form.

CAPACITY CLAIMED BY SIGNER E#ESSE&PTEDN OF ATTACHED DOCUMENT
% INDIVIDUAL v :
CORPORATE OFFICER | e I,CJ?J? 0

TITLE OR TYPE OF DOCUMENT

TITLE(S)

] partnERES) LI umiren i
GENERAL \
L] ATTORNEY-IN-FACT NUMBER OF PAGES
TRUSTEE(S)
| GUARDIAN/CONSERVATOR

[] otHEeR: : 1 /7‘% / qy

DATE OF DOGUMENT

SIGNER IS REPRESENTING: /B | ; V
NAME OF PERSON(S) OR ENTITY(IES) P (i“ll Ll sire

SIGNER(S) OTHER THAN MAMED ASOVE

©1593 NATIONAL NOTARY ASSOCIATION « 8236 Remmet Ave., P.O. Box 7184 « Canoga Park. CA 913087184

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of e Aspen Title co the 10¢h day
of Aug AD, 19 84 _at__11:01  oclock e BM., and duly recorded in Vol. —_M94K
of Mortgages on Page 24639 .

Evelya Biehn - County Clerk
FEE $25.00 BYND Asidert < VU b b tte




