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RECORDED AT THE REQUEST OF AND
AFTER RECORDING RETURN TO:

pavid E. Fennell, Esqg.
Preston Gates & Ellis
5000 Columbia Center
701 Fifth Avenue
Seattle WA 98104-7078

IN THE CIRCUIT COURT OF THE STATE OF OREGON
FOR THE COUNTY OF kKL TH
CASE NO. 95204082 CV
RECEIVER'S CERTIFICATE
NC« __2 $83,756.25

This is to certcify that for value reczived, William M. Ganong, as Co-
Receiver in the above indicated cause, and not individually, is indebted to
Morgan, Cox & Slater, Ltd., in the sum of 583,756.25. This Receiver's
certificate shall bear interest at the rate of eleven percent (11%) per annum
from the date hereof.

This Certificate is part of an issue of certificates as authorized by Oxder
of the Circuit Court for Klamath County dated June 27, 1994, (herein “Order") in
an action pending in said Court, being Klamath County Circuilt Court Case No.
8204052 ¢V in which Klamath Investments, an Oregon general partnership, is
plaintiff, and O & E Corporation, an Oregon corporation, and cther parties, are
defendants. This Certificate is subject to and held pursuant to the terms and
provisions of the Order. Payment of the indebtedness evidenced by this
Certificate shall be in accordance with the Order and shall pe secured by a first
lien upon the receivership property described in Exhibit A.

Thie Certificate and all rights and liens hersunder shall bes transferable
by negotiation.

IN WITNESS WHEREOF, the Receiver has, pursuant to the Order, hereunto
subscribed his name this 8th day of August, 1994.

(/{ gw\ M LL/\/

william . éandngijbfrtgéppointed
T

Co-Receiver in Klamagh Chuynty Circuit
Court Case No. 9204052

STATE OF OREGON, County of Klamath) ss.

on this day perscnally appeared befors me William M. Ganong, *the court
appointed Co-Receiver in Klamath County Circuit Court Case No. 9204052 <V, to me
known to be the individual described in and who executed the within and foregoing
instrument, and acknowla2dged that he signed the same as his free and voluntary
act and deed for the uses and purposes therein mentioned.

GIVEN UNDER MY HAND AND OFFICIAL SEAL this % 4 day of Aug

Wby Lsgauna.
Notary Puhbiid¢]for Oregon »

N My Commissicd’ Expires: R e )

ey SERICIAL SEAL
¥ WENDY YOUNG
77 moTARY PUBLIC- DREGON
~ EGRSSION NO. Q08782
Y COMMISEHON EXPINES AUG. 31,1988




DESCRIPTION OF PROPERTY

The following described real property sicuated in Klamath Councy, Oregon:

PARCEL 1:

All that portion of Tracts 32, 33A and 36 Enterprise Traccs situwated
the Wt of Section 3, Township 39 South, Raznge 9 East of the Willamette
Meridian, Kiasmach County, Oregon, more particularly described as follows:

Beginning ‘a2t an iron pilpe on the South linme of said Tract 32, said point
being Horth 89°30'45” West, a distance of 281.8 feet from the Southeast corner -
of said Tract 32 {this same reference is described as being West a distance of
281.7 feet by previcus Tecords), sald beginning point zlso being on the
Northwasterly line of Austin Street as deeded to Klamath County by Deed Volume
229 page 300, records of ¥lamath County, Oregon; thence North 34°07*30" East at
tight angles te South Sixth Street and along’ the. Northwesterly line of Auscin
Street a distance of 183.08 feet to an iron pin on a point on a line that 4g
parallel to and 180 feet distant at right angles from the east liae of said
Tract 32; thence North 0°20'45" Easc along said parallel line and along the
HWesterly line of Austin Street a distance of 722.70 feet to an froa pin that is
South 0°20'45" West a distance of 400.02 feet from the ircun pin marking the
Southerly line of Shasta Way; thence North 89°39'15" West .a distance of 629.67
feet te-an iron pin on the Southeasterly line of Avalon Street; thence South -
30°37'007 West along the Southeasterly line of Avalon Street a distance of
667.53 feet te an iron pin ou the wost Northerly corner of a tract described as
Parcel 3 in Deed Volume 256 page 96, Klamath Coudty Deed Records; theance Socuth
59°23100" East along the Northeasterly line of safd tract a distance of 149.94
feet to an from pin; thence Seouth 30°37'00~ West along the Southeasterly lfne
of said tract a distance of 59.20 feec to an iron pin on the Northeasterly ligne
of Pershing Way; thence South 55°52°30" East along the Northeasterly line of
Pershing Way a distance of 485.15 feet to an iron pipe on the Southerly
projeccion of the line between Tracts 37 and 36 Enterprise Tracts; thence North
0°14'30" West along said projected line a distance of 98.97 feet to an iron
pipe on the Southwest cormer of safd Tract 32; thence Scuth 89°30:4S~ East
along cthe Southerly line of said Tract 32 a distance of 362.50 feetr to the

gpolat of beginaing.
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PARCEL 2:

situated 1n che Nt of Section 3, Township 39 South,

A parcel of }and
Oregen, more

Range 9 East of the Willamecre Meridian, Kl amach Councty,
particularly described as follous:

Begianing atc the Northwest corner of said Seccion 3,
marked by a cased iron pin; thence South 0°00*3

of satd Section 3 a dise
parallel with and 75.0 feet discant at right angles Norcheastgrly from the

centerline of che Kiamath Falls~Lakeview Highway, also known as South Sixch
Street, as the same is now located and coastructed; thence Souch 55°5230"
Easc, along said parallel line a distance of 1682.84 feet to an 1iron Pin on tche
Northwesterly 1ine of Austin Street; thence Norch 34°07'30" East along said
line & discance of 235.00 feet to an iron pin on the Nbrcheascerly Iine of
Pershing Way, said point being the True Poinn of Beginning of chis descripclon;
thence North 34°07 30" Easc along che Northwesterly line of Austin Streecr a
distance of 282.50 feet to an iron pipe on the Southerly line of Tract 32,
Enterprise Tracts, said point being North 89°30'45" West a2 discance of 281.8
feet from the Southeast corner of safd Tracec 32 (This sanme reference 1g
described as being West 2 distance of 281.7 feet by previous records), said

the NorthweSCerly line of cthart €ract deeded to Klamath County by

pPage 300, Klamarh County Deed Records, thence Norch 89°30 45~
West along the Southerly line of said Tract 32 a distance of 362.50 feer to an
iroa pipe on the t 32; theace South 0°14°3

along the Souther
Traccs, a distance of 98.97 feet o aa iroan pi.
Pershiag Way; thence South 55°52°'30~ East along said line a distance of 245,93

feet to the True Point of Beginning of this description.

PARCEL 3:
— 2

utheast corner of Eaterprise
Range 9 East of the Willametce
Klamath County, ing thence West along cthe Sourh line
of Tract 32 a distance of » mare or less, to an ironq pipe narking
ly line of Austci thence Norch 34° 67} Easc along the -
Easterly lipe of Austin Streec Nbrcheascarly at right angles to the center line
of South Sixch Street a discance of 161.08 feet, more er less, to an iron rod
vhich liesron a line. which 1s parallel to and 120 feet Westerly at right angles
Tract 32; thence Norch 0°20°¢45~ East along said parallel
line and the Easc line of Austin Street 391.3 feet, to the Crue
beginning, safd point of beginning being 823.0 feet South of the Norch line of
Section 3, thence Nocth 0°20+45~ East, along said parallel line and the Easc
line of Austin Streect 500.0 feet, more or less, to a point which awarks the
nd coaveyed by Swan Lake Houlding Company to
thence leaviag the Eascerly boundary of Auscin Streec
SC parallel to and 323 feec dfstant ar tight angles froa the
lon 3 3 discaace of 120.0 feet to an Lroa rod markiag che
Southeast corper of said Wales parcel, on che Easc line of Tract 32; cheace

Sodch 0°204s5~ West along the Easc line of Tracc 32, 500.0 feet to a poinc,
7 823.0 feet So line of Seccion 3: thence South

89°50'30" wesc on Che Nocth lLine of Seccion 3, 3 digzance of
126.0 feec to the poinc of heginning.

EXHIBIT A

STATE OF OREGON: COUNTY OF KLAMATH: SS.

WM. M. Ganong the 10th

Filed for record at request of
of Aug AD, 19 94  ar_ 11:07
of Mortgages onPage 24645
Evelyn Biehn VCounr_v Clerk
By N2 atreline SOV UL f it

dm.

oclock ____A M., and duly recorded in Vol. M4

FEE $20.00




