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THIS TRUST DEED, made this gth

- s Grantor,
> as Trustee, and

» as Beneficiary,
WITNESSETH:
Grantor irrevocabiy grants, bargains, sells and cenveys to trustee in trust, with power of sale, the property in
........ KLAMATH County, Oregon, described as:

Lot 6, Block 4, EBRYANT TRACTS NO. 2, according to the official prlat
thereof on file in the office of the County Clerk of Klamath County,

Oregon.

THIS TRUST DEED IS SUBORDINATE TO A TRUST DEED NOW OF RECORD DATED June 17, 1994 and

recorded June 22 1994 wherein the beneficiary is FORD CONSUMER FINANCE COMPANY INC.
recorded in Vol ﬁ?é$ at page 19518 in the Mlcrofilm Records of Klamath County, Oregon.

together with al! and singular the fenements, hereditaments and appurienances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the resdds, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property,

E PURPOSE OF SECURING PERFOQ dreement of grantor herein contained and payment of the sum

SIXTHOQSA??DO?.%EdQI@DRE@FIFTY SIX_AND. 3/100thgss S
e e e Drollass, with interest thereon according to the terms of a promissory
note of even dade Berowirh, payable to benaficiary or order and made by grantor, the final payment of principal and ingeresi hereof, if
s :

not sooner paid, to ke due and pavable .. 19.-95.

The dats of maturity of the debt securad by this instrument is the date, stated above, on which the final installement of the notse
becomes due. and payable. Should the grantor sither agree to, attempt fo, or actually sell, convey, or assign all (or any part) of the prop-
erty or all {or any part} of grantor's interest in it wishout tirst obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrurment, irrespective of the maturity dates expressed therein, or herefr:, shall He-
come immediately due and payable. The execution by grandtor of an earnest money agreement** does nop constitute a sale, conveyance or

assignment.

To protect the sacurity of this frust deed, grantor agroes:
intain the Progeréy in good condition and repair; not to remove or demolish any building or im-

fi 2 the property.
. To cempleis or resfore 2 nd habitsble condition any building or improvement whici maey be constructed,

damaged or destrayed thereon, and pay when due all costs incurred therefor.

3. To comply wiik zll Izws, ordinarices, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
80 requesis, to join in sxXecuiing such financing statements pursuant to the Unitorm Commercial Code as the bereficiary may require and
to pay for filing sarae in the sropar public office ar otfices, a3 well ay the cost of all Jien searches made by filing officers or searching
agencies as may b= desmed desirable by the bensticiary.

4. To provide =nd continucusly maintain insurance on the buildings now or haresiter erected on the property_against loss or

damage by fire and such other hazards as the beneficiary may from time to fime require, in an amount not less than s Eull n.s.ur;—‘-bl‘@

writien in companiss acceptable to the beneticiary, with foss payable to the latter; =il policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall 1ail for any reason #5 procure any such insurance and to deliver the policies to the Beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cura the same at grantor's expense. Tha amount collecied under any fire or other ino rance policy may be applied by Beneliciary upon
any indebtedness secured kereby and in such order as beneficiary may defermine, or at cption of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree from consfruction liens and fo pay all toxes, assessments and other charges that may be levied or
assessed upon or against the property bofore any b 3 £ become past due or delinquent and
promptly deliver receipts therefor to beneficiary; to make payment of any taxes, assessments, Iinsurance Dremiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, bensficiary may, #t its option, make payment thereof, and the amount so paid, with inferest at the rate set forth in the note
secured hershy, together with the obligations described in paragraphs 6 snd 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the cevenants hereof and for such paymernts,
with interssé ag aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the rayment of the obligation herein described, and all such payments shall be immediataly due and payable without notice,
and the nonpayment thereof shail, at the option of the beneficiary, render ail sums secured by this trust deed immediately due and pay-
able and constitute s broach of this trust deed,

6. To pay all costs, fees and expenses of this trust including the cost of #itls ssarch as well as the other costs and expenses of the
frustee incurred in connection with or in enforcing this obligation and trustee's and attforney’s fees aciually incurred.

. To appsar in and defend any action or Droceeding purporting to affect the security rights or powers of beneficiary or frustee;
and in any suit, action or procesding in which the baneficiary cr trugtee ‘nay appear, including any suit for the foreclosure of this deed,
to pay ali costs and expenses, i £ { nd the Leneliciary's or tr ¢ g ; the amount of atiorney’'s fees
mentioned i this paragraph j f; the trial court and in the event of an appeal from any judgment or decree of
the trial court, granter further agdrees to pay such sum as the appellate court shall adjudge reasonable as the beneticiary’s or trustee’s at-

torney’s fees on such appeal.,

It is mutually agreed thas:
8. In the svent that any wportion or all of the property shall be taken under the right of eminent domain or condemnation, bene-

ficiary shall have the right, if it so elects, to require that afl or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Doed Act providas that the trusies hereunder must bs alther on aitorney, who Is an active member of the Oregon State Bar, 3 bank, trust company
o7 savings and 19an sssosiation authorized te 90 business under the laws of Sragon or the Unitad States, a title insurancs company authorized %o insure title i real
Progerty of this state, its subsidiarias, &fiilistas, ageals or branchds, the Unitad Stalss or any agency thereol, or an escrow agent ficensed under GRS 595.505 o 686.585.
“WARNING: 12 USC 176113 reguintes and may prohibi axareise of this option.

“*The publisher suggests thst sueh on agrzemeni addresz the Issue of ablzinlng bensficlary’s consent in complets delall.
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: e irf bxcess all reasonaple costs, ex;
In:such procesdings, id to- i .and applied by it firs Sexpenses and attorney’s fees, both
in the trial and appellate courts, niecessarily paid or incurred by beneficiary i mroceedings, and the balance applied upon the irxdebted.-
ess secured hereby;. and &rantfor agrees, at ifs own expense, to take sich actions and execute such instruments as shall be necessary
inz obtaining such comrpensation, procaptly upon beneficiary's request,
T time and from tims fo titme upon writien request of bensficiary, Payment of its fees and
nces, for cancellation), without affecting th
truifee may i
ing any restriction thereon;
reconvey, withous warranty, ail or any part of the property. The grantes in 21y reconveyance may be described as the “person or persons
legally entitled thersto,” and the recitals therein of any matters or facts shali be conclusive proof of the truthiulness thereof. Trustee's
fees for any of the services mentioned in this Pparagraph shall be not Jess than 35.
10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a recaiver
to be appointed by a court, and without regard to the adequacy of any security for ths indebtedness hereby secured, enter upon and take
iy or any part thereof, in its own 1ame sue or otherwise collect the rorits, issues and profits, including those Dpast
less costs and expenses of operatior: and collection, including reasonable attorney’s fees wupon any
uch order as beneficiary may determine.

12. Upondefauls by grantor ?

of the esserice with respect
due and payable. In such an even
trustee to foreclose this trust deed by
law or in equity, which the beneficiar
ticiary or the trus

the berne-
¥ to satisfy the obliga-
tice thereof as then required By Jaw and proceed

enced foreclosure by advertisemont and sale, and at any time prior fo 5 days bafore the dare the
trustee conducis the sale, the grantor or any ather person so privileged by ORS 86.753, may cure the defauit or defaults. It the defauir
consists of a failure so pa the trust deed, the default may be cured by paying the entire amount due af the
time of the cure othes i hen be due had no defanlt occurred. Any other default that is capable of being
cured may be cured by i £ reguired under the obligation or trust deed. In any case, in addition to curing ¢the de-
fault or defaults, the person effecting the cure shail Pay to the heneficiary all cosis and expenses actually incurred in enforcing
the obligation of the trust deed fogether with frustee’s and attorney’s fees net exceeding the amounts provided by law,

14. Otherwise, the sele shall be held on the date and at the time and olace designated in the notice of sale or the time to which
the sale may be postponsd as provided by law. The frustee may sell the Pproperty either in one parcel or in separate parcels and shail seli
the parce! or parcels 7 . payable at the time of sale, Trustee shail deliver to the purchaser its deed
i anty, express or implied, The recitals in the
of fact shall be conclusive proct of . son, exciuding the frustee, but including the
grantor and beneficiary, may purchase at the sale,

15. When provided herein, trustee shall a, ds of sale to payment of (1) the ex-

he frustee and a reas ’ ’ (2) to the obligation secured by
iens subsoquent fo f ir: the trust deod as their interesés may
it priority and (4, the surplus, it any, to the grantor or te any successor in inferest entitled to such surplus.

16. Beneficiary may from time fo fims appoint a successor or Successors to any frusfse narted herein or fo any successor trustee
appointed hereunder. such appoinfment, and without conveyance fo the successor trusise, the latter shall be vested with ali title,
powers and duties conferred upon any frustee herein named or appointed kereunder. Fach such appaintment and substitution shall be
made by written instrumen¢ executed by bereficiary, which, when recorded in the morfgage records of the county or counties in which the
property is situated, shall pe conclusive proof of pro, tment of the successor trustee.

is trust when this deed, duly executed and acknowledged, is made & public record as provided by law, Trustee
is not obligated to notify any party hereio of pending sale under any other deed of trust or of any acéion or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is breught by trustes.

The grantor covenants and agrees to and with the beneficiary and the beneticiary’s FUCCRESGr in interest that the_ Srantor is Iawi:.:{l -
seized in fee simple of the real property and hag a valid, unencumbpered title thereto except a Trust Deed da ted June 5’
and recorded on June 22, 1994 whersin the Grantor is Housing America, Inc., an Oregon

F NCE MPANY RC. e ded in Vel M9
g%rlﬁgrgtigglgt’xdithehgeﬁig%g%if% %SCFOE,D CONEEI;%I; thNAi\CE COO ANY, INC., recorde v

4

ot ords of x County, TeEgoh,
the grantor ivill warrant and forever defend the same against all persons svhomsoerar,

The grantor warrants that the proceeds of the loan represented by the above deccribed note and this frust deed are-
(a)* primarily # Notice below),
() £ IZaEf 2 i: - i - commieccial purpases,
This deed applies 0, inures to the benefit of and binds all pariies Rereto, their Fairs, lagarees, devisees, administrators, execustors,
personal representatives, successors and assigns, The term beneficiary shall mene: the holder and owner, including piedgee, of the contrace
secured hereby, whether or et named as a beneficiary herein.

In construing this frust deed, it is understood that the grantor, trustee snd/er beneficiary ™3y each be more than one person; thar
if the context so requires, the singular shall bs taken to mean and include the plural, and thay generally 2l grammatioal changes shall be
made, assumed and implied to make the provisions hereof apply squaily fo €Oz porations amd to individusls,

IN WITNESS WHEREOF, the grantor has executed this ? trument the day and vear ;;rsé above wn;t-ﬁen.
. B &

and

* IMPORTANT NOTICE: Dalete, by fining out, whichevar wanenty (aj or {b} js
not epplicable; if warranty {a) is opplicabie and the beneficitry is & creditor
as such word is defined i the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Resulasios b king required
disclosures; for this PUrposs use Stevens-Mess Form Mo, 1319, or equivalent.
If compliance with the Act is not raguired, disregord this notice,

STATEOF OREGON, County of
This instrument was ackno

This instrument was acknowledged before me on

Becky L. Hickey
RES T L
OFFICIAL STy rmrmsmeee KRG Szﬂﬁ-{éﬁﬂlﬁé.,._

3 HELEW e, Fi : _ . e
/7 NOTARY PUBIID . GREGON I g

ON M3, Q14788
COMMISSIGN D, 014768 S , Hotary 2
. : ) ﬂﬁf

FAY COMBIISSION EXPIRES APR.20, 1008 o A L L s
R AN LS T ) My commission expires .

STATE OF OREGON: COUNTY OF KLAMATH: 88!

Filed for record at request of Mountain Title co : , the
of _Aug AD, 19 94 &t 3:01 oclock P M., and duly recorded in Vol. __M8&
of —Mortgages on Page .
Evelyn ?_tehn .. County Clerk

T




