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THIS T RQST DE‘ED; mazie this ... day , between
CHILLIAM H. WHITLA C

eveean » as Grantor,
MOUNTATN 7 COUNTY , as Trustee, and

TRUSTEES OF Th BUNNELL and CATHTH & BUNNEL

MARCH 11, 199& ' WITNESSETH:
Grantor irégvocably grants, byargalingseﬂs and convevs fo frustee in frust, with power of sale, the property in

w

Elama . Counity, Grégon, described as:

Lot 28, ;GRACE:PARK,' ‘@scording to the official plat thereof on file in the
' ,}’r‘Clérk,pf Klamath County, Oregon

office Gf the Coun

together with alf ang singular the tenements, hersdifamsnss and appurtenances and ail other rights thereunto belonging or in anywise now
or hsreaffer apperépining, and the rents, issues and orofits ikersof and ail z‘i'.‘;tures‘ 0w or Rareafter attached fo or used in connwciion with

the property,
FOR THE PURPOSE OF ORMANCE of sach Areement of grantor herein confained and payinent of the sum

NINE AND NO/10C e T T T e

- ST Dollars, with inforest thoreon according {o the torms of a mromizsory
herawith, pavabis to benoficiary . or -arder and made by dranfor, the $ina? Parment of principal and interesr herect, if

#ot soones paid, to bs due and payable Do Germsiof Note 70 .

- The date of maturity of the debt seciired &y this instrument is the date, stated above, on which the final installment of the note
bacowmes die and pavabls. Should -the drantar either agree fo, attemps fo, or actually sell, convey, or assign all {or any part} of the rrop-
erty or ali {or any part ) of grantor's interest in it withous first obtaining ths written consent or approval of the beneficiary, ther, ar the
beneficiary s option®, sii obligations secured by this instrument, irrespoctive of the maturity datles expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an eaArnest tRoney agreementt¥ does not constituie a sale, conveyance or

assignment,

To protect the security of this ¢rust deed, grantor wgreos:

1. To protecet, ain the propert
Provemant thereon; £ 7

2. To comple promptly and in good and habitadle condition any building or improvement which way be censfrucied,
damaged or destroved thereon, and pay when dun all costs incyrred therefor,

3. To comply with alf laws, ordinances, reguiations, covenants, conditions and restrictions affecting the property; if the Beneficiary
5O requests, fo joi £) g statements pursunné to the Uniferm Commercial Code ze the bensficiary may require and
2 ; office or ctfices, as wel] a3 the coat of all fien searches madp by {iling officers or searching
be deamed desirable by the b:nefict'm.’y.

property aglainsz

vide and continuously mais
and such other hazards as 7 3 , i an amound no? less than § CALL L ue,

writfen in companies acceptable fo the beneficiary, with Ioss payable to the latter; ail policies of insurance shall be delivered to the beone-
ticiary as soon as Insured; if the grantor shall fnil jor ALy resson 0 procure any such insurance and fo deliver the policies ‘0 the beneficiary

¢ Isast #Hiteen days prior fo the expiration of any policy of insurance now or hereafter piaced on the buiidings, the beneficiary may pro-
cure the same at &rantor’s expense, The amount collected under any fire or other insurance policy may be agplisd by beneficiary upor
any indebledness secured hereby and i sischk neficiary may defermirne, or af agtion of beneficiary tha entire amount so collected,
or any part therecf, may pe relegzed z . application or release shsall not cure or waive any defaulf or notice of defaulf here.
under or invalidate any act done pursuant io such notice,

5. To keep the Property free from construction lens and fo pay el faves, assessments and other charges thaz may be levied or
assessed upon or against the Proparty before any part of such isxes, assessmients end other charges become past due or delinquent snd
promptly delives receipts therelor fo Beneficiary; should the grantor fail fo maie paymenst of any taxes, assessments, insurance rzremiums,
it rdes payable by drantor, either by direct payment or by providing bensficiary with funds with which to make such pay-

ity 1ot fo remove or demolish any building or im-

ment, beneficiary may, at ils option, make payme A A nterest at the rate sof forth in the note
securad Rereby, together with the opii ations described in Paragraphs £ and 7 ¢ i d, shall be added to and become a pare af
the debt sscured by thiz frust deed, without wajver of any rights erising from dre ke covenants hereof and for such pPayments,
with inferest as zforessid, the Brogerty hersinbefore describad, as wali & e bound to the same extent that they aro
Bound for the payment of the obligation Derain doscribed, and all auch paymients shall Lrer immediately dye amnd payable without notics,
and the nonpaymens thoreok shall, at the option of the beneficiary, render all sumis secured by fhis trist desd immedistely due and pay-

able and constitute a breach of this trust dead,
6. To pay sl cosis, fees and ex 7 st of ditle search as well as the other costs and expenses of
frustee incurred in usfee’s and attorney’s feeg actually incurred.

7. To app 3 J BUIporting to affect the security rights or powers of beneficiary or frustee;
and in any s, action or proceeding in which the beneficiary or trustes Ry appear, including any suit for the foreclosure of Fiie deed,
0 pay all costs and expences, including evidence of #Hele & fci # ' s fees; the amount of attorney’s fess
mientionad in this paragraph 7 in all cases shall be fire 7 7] ¢ of ar appeal from any judgment or decree of
the iriaf cours, dranfor further agrees to pay such g ehail adjudge reasonable as the beneficiary’s or trustee’s af-

tarney’s fees on such appeal,
It jis metually agreed that:
8. In the everit thas &y porfion or sl of $he properiy shall be fak

Heiary shall have the right, if it so elects, ta require that ai ar any

NOTE: The Yust Doad Ass provides that tha irustes hermunider must 5o aliher an atterney, who it an 2stive wanber of tie Oragon State Bar, a bank, trust ¢ mpany
or savings and ivan ssascistion authorizad fo do businass undsr the iaws of Oregen or the Unites States, 2 il Insurance company authorized to insure fisle 1o req!
peanerty of this sints, 1y subsidiaries, aifillates, apenis or bronches, the Unllog Siates or any agancy herent, or 5n esorow agent Heensed undar ORS 545555 2 545.585.
CWARNING: 12 use 18%-3 sepulstes ang ey prohibit sxovclss of this opfins. . .
“*Tha publisher =iggasls thet such an agresmant sdrass (ke jsaue of c'e%ais%agbensﬁsésrﬁ;‘s tunzent in cemalals datgli
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which are in excesz of the amount required to pay &l reasonable costs, expenses and attorney's fess necassarily paid or incurred by granfor
in such procesdings, skall be paid fo beneficiary snd applied by it first ugon any reasonable costs and cupenses and aticrnsy’s fewss, both
in the trial and appellate courts, necessarily paid or incurred Dy heneticiary in such proceedings, and the balunce applied upon the indebted-
ness. secured hereby; and grantor agrees, at iis own expense, o take such actions and e te such instr s as shall Be snecessary
in obtaining such compensation, prompily upon beneficiary’s requsest.

9. At any time and from time to time upen written request of beneficiary, payment of its fess and pressntstion eof thiz deed and
she note for endorsement (in case of fuil reconveyances, for cancellation), without atfecting the linbility of any person lor the paymsent of
the indebtedness, frustee may {a) consent to the making of any map or piat of the property; (b) join in granting any easement or creai-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereoi; (d)
reconvey, without warranty, all or any part of the property. The grantes in eny reconveyance may be described as the “person ar persons
legally entitled therefo,” and the recitals therein of any matéers or facts shall be conclisive proof of the truthiuiness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall Pe not less than §5.

10. Upon any default by grantor hersunder, bensficiary may at any tirme without notice, either in person, by agent or by a receiver
to be appointed by a court, and withou? regard to ihe adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part theresi, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, lase costs and expenses of operation and collection, including reascnabie attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking posssesion of the properiy, the collectior: of such rents, iasues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thersof as
ajoresaid, skall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
beins of the essence with respect to such paymeni andfor performance, the beneficiary may declare all sums secured hereby immediately
duwe and payabie. In such an event the bensficiary may elect to proceed to foreclose this srust deed in equity as a morigage or direct the
srustes . to foreclogs this frust deed by advertiseznont and sale, or may direct the trustee to pursue any other right or remedy, either at
Iaw or in eguity, which the beneficiary may have. In the event the beneliciary elects to ioreclose by adverfisement and sale, the bene-
ticiary or the fruslee shall execute and cause 10 boe recorded a written notice of datault and election fo sell the property to satisfyv the obliga-
tion secured hersby whereupon the trustce shall iix the time and place of sale, flive notice thereof as then required by law and proceed
to forecloss this trust deed in the manner provided in ORS 86.735 o 84.795. i

13. Affer the trustee has commenced foreclosure by advertisement and sile, and at eny time prior to 5 days before the date the
trustee conducts the sale, the granfor or any other person so privileged by GRS 86.753, may cure the default or defaults. 1f the defaul?
consists of a failure to pay, when due, sums secured by the frust deed, the defeult may be cured by paying the entire ameount due at the
time of the cure other than such portion as wonld not then be due had no defaulf cocurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligatior or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shail pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees nof excesding the amounts provided by law.

14. Qtherwise, the sale shall be Reld on the date and at the time and plece designated in the notice of sale or the time to which
¢he sale may hbe postponed as provided by law. The trustes may sell the property either in one parcel or In separate parcels and shall sell
the parcel or parcels at auction to the highsst bidder for cash, payable af the time of sale. Trustee shall deliver to the purchaser ifs deed
in form as required by law conveying the proparty 50 sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thersof. Any person, excluding the trustee, but including the
grantor and benoficiary, may purchase at the sale. o

15. When frustee sells pursuant 1o ¢he powers provided Rerein, trusiee shall apply the procesds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable churde by frustee’s ajfornsy, (2) to the obligation secured by
the trust desd, {3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests may
iority and (4) tke surplus, if any, to the grentor or to any SucCesser in interest enfitied to such surplus.

appear in the order of their pri

16. Beneliciary may irom time fo time sppoint @ SUCCERSOr OF SUCCISSUIS tc any frustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance fo the suzccessor ¢rustee, the latfer shall be vested with all title,
powers and duties conferred upon any trustee hersin named or appointed hersunder. Each such appointment and substitution shall be
made by written instrument exscuted by bensficiary, wiich, when recorded in the morigage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoinfment of the successor frustas.,

17. Trustee accepis this frust swhen this deed, duly execuied and acknowledged, is made a public record as provided by Jaw, Trustze
is not obligated #o notify any party Rereio of pending sale undec any other dead of trust or of any action or procsssisg in which granter,
beneficiary or trustee shall be a party unless such acfion or proveeding is brought by trustee.

The grantor covenants and agreas 10 and with the beneliciary and the bensficiary's successer in intarest that the grantor is lawfully
ssized in fee simple of the real properiy and has & valid, unencumbered title therota excep't nonse

and that tho grantor will warrant and fovever defend the same against all parsong whomeoever,
The granfor swarranis that the provesdy of ihs loan represented by the shove described nofe amxi this ¢rust deod are:
{a)* primarily for granfor's personsl, family or household purposes (see Important Notice beiow),

() for an organization, of (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the bencfit of and binds all parties herevo, their heirs, legatees, devisers, adminisirators, execuiors,
persoaal regresentatives, suCcessors and assigns, The ferm beneficiary shail meun the holder and owner, including pledgee, of the contract
secured. hereby, whether or not named as a bensticiery kerein.

I conzireing this frust deed, it iz undsrstood that the grantor, frustee and ] or beneficiery may each be more than one person; that
if the context so requires, the singular shall bs faken to mean and inciude the plural, and that gonarally all grammatical changes shall be

made, assumaed and impliad to make the provisions hereof apply equally to carporations and to individuals.

IN WITKNESS WHEREQF, the grantor has executed this instrument the day and year first above written.

. . P . 4 -
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* APORTANT HOTICE: Delste, by fining out, whichever warranty {a} of Bl is WILLIAM H. wﬁgﬁ‘h%-'f@f . ‘n
not applicoble; it waranty {a} is applicable and the honeficlory s » credifor 1,»-.’ i / b ¢ e _Lf/‘f e
as such ward is defined in the Teuth-in-lending Act ond Regulatien Z, ihe 44 N v A il
Beneficicry MAUST cemply with the Act and Reguiation by making reguived :
disclosuras; for this purpose vse Stevens-Mess Fonr Mo, 1319, or eguivalsnt.
if complinnce with the Act is not required, disregerd this notigs.
STATE OF QREGO;}?, County of
This instrument was acknowledged hefore me on + A0 ..., 1955

by .HILLLAK ,.&.,kﬁil’l‘h.&')fﬁﬁ...and..‘lﬁMlE..M.....HHITLHCH,...,......,.._,......._m.,._..,., ......................

This instrument was acknowledged hefore me on ...

by
a8

of -OFPFIGIEL SEAL
HRIST! L. REDD
NOTARY PUBLIC - QREGDR
L N EXPRI 03
de BE MOV, 36,1585

Lo R /
Ay coramission expires ... .4

STATE OF OREGON: CCUNTY OF KLAMATH: - ss.

2 eﬁ for record at request of : ... Mountain Title co the

o Aug __AD, 19 94 at 3:01 o'clock _F_M., and duly recorded in Vol.

of L S CMgrvoages . onPage 246703 .
: Evelyn Biehn . County Clerk

FEE $15.00 SR By lenssdiat A VIAML Lonnalidlo




