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7 TRUST DEED tnsde this ' ) , between
neth E. Cunard

Sl

s as Grantor,
- @8 Frustee, and

WITNESSETH.:
Grantor irrevocably grangs, Bardains, sslfs and conveys ro trustee in frust, with power of sale, the properey in
i County,. Oregon, described asz: :

See Exhibit ngn attached hereto
being Code 212,‘ﬁap;39; 13200, Tax Lot 700
a@dJiode-ZiE; Mép;SQll«VBEG&E,Tax Lot 900

has racordsd i
465 an accomrodation only,
VI for vegubariy and nigh fanoy
&z effact wpon the titls to sy real property
Hel may be descrived Lherein, '

fodether with alf and singulsr the tenements, heraditaments and appurtenances and. alf other rights thereunto belonging or in ampawise now
c;: !serasife,;r appsriaining, and the rents; ignues and profits thoreoi ang all fizires nov or Rereafter attached to or used in connection with
the proparey, E .

FOR THE PURPOSE OF SECURING PERFORMANCE of each asireement of grangor ABerein contained and payment of the stz

ZEFTEN THOUSAND. AND NO/100ths ($10.00 0g ) **+ B

Dolinrs, with interest thereo, t accaording fo the ferms of 2 promissory
‘? a&nd {:zz&de Sy granter, the fnal Fayment of principal and interes¢ FBereos, if
e

1102 sooner paid, to be due and payable hd RS 2 - NS

The date of MALurity of the deby secured by this instrument is the date, stated above, on which the finai instaliment of the note
becomes due ang payable. In: the ovent the Within described Property, or avy pars therent, or any inferest thersin is sold, agreed to be
sold, conveyed, assigned or alfenated By the grantor without firss having obtained the writtan consend or approval of the beneficiary, then,
2t the beneficiary’s option, all obligations ecurad by this instrument, irrsspective of the maturity dates exprecsed therein, or herein, shall
become immediately dus and rayable, . ' : )

To protect ¢he security of this frise deed, grantor agrees:

i. 7o protect, presesves and maintsin the Bioperly in good condition and repaiz; no¢ fo Temove or demolish any building or jm.
Provement ¢herson; not to ConRit or perpis any wasts of the property,

2. 7o complets or rertors promptly. and i

damaged or destroyed thereon, and
3. To comply wish &l laws, ordinances, r 58, conditions and restrictions afiecting the aroperty ) if ihe beneficicry

56 reguasts, fo join in executing such Hnancing : i fo the Uniform Commercial Code as the Beneticiary may reguire and

fo pay for filing same in the Proper public offi ices, i as the cort of searches made by tiling officers or ssarching

agdencies &3 may be deemed denirable Ly the bensticiary,
4. Xo provide and Continuoualy maintain insurance on the buildings aow or hersatter erected o
damage by fire and such other harards as ¢he benoficiary @ay from time {1 ire, in an amount
i i & E:sneiic:‘arjr, with loss payable to ithe Iatter; sif policies of insuran
L BAY resson fo Brocurs any such nsura
any policy of insurance
Tha arouny collsctod under any fi
23 secured hereby and in such ordor s bensficiary may deformine, or at option of beneficiary the entire amount so collecied,
or any part thsraof, may Bo relossod to drantor, Suck application ar release shail no¢ cure or waive any default or notice of defauit fere.
under or invalidate any act dons pursuant to such notice,
5. To keep the Property free from const £ pPay all taxes, assessments and other charges that may be levied or
assessed wpon or against the Property before any rart of such Zaxes, assessmenis and other charges become past due or delinguent and
i ;> should the grantor fail to make payment insurance premiums,

building or improvemens which ay be constructer,

i
Iy
i

the debt secured

With inferest as afores Eoti : A r, sk
bound for the payment of the obligation Ferein described, and all such payments shall b,
and the nonpayment thereof shall, ar the option of tas benex"iciary, render all guing sacure
able and constitute a breach of this truss deed,

6. To pay gll costs, fees and expenses of this frugs fncluding the co
trustee incurred in connection with or in enforcing this obligation and ¢,

T'o appear in and defend any action or procaa
sul . L < P o

forney’s fess on such appeal.

1t is mutually agreed that: ‘
8, in the event thar any portion or all of the Propesty shail be taken under the right of eminens domain or condemnation, bene-

ficiary shal? have the right, if it so elects, to reQuire that ali or any portion of ths monies payable as compensation for sych taking,

NOTE: The Trust Deed Act provides that the trustae h’anaundm_; #tust be- gither an alomeay, who is an active member of the Oregon State Bar, a bank,
frust company or savings and loan assoclation authorized to e‘a'busiﬁess under the laws of $rogon or the United States, o title insurance compuny guiho-
) to real Property of this state, itz subeldiniies, affilistes; agents or Lronckes, thas United States or any agency thersof, o an escrow

agent licsnsed under OBS 696,505 to 696,585,
Ll , STATE OF OREGON,

TRUST DEED

™~

SPACE REZERVED
FOR

fECORDER'G ugg - i or as fee/file finstru-
ment/ mity fifm/reception Ho ... 5
- of said County.
- WitneShmy hand and seal of
Abtbor Racordiing Betuess to (Mome, Addrase, Zipl - R - ) - County affized.
Laldwell gr. '

Beneficiary




which dre in excass of the amount regqutired fo paY &il reasonable costs, expenses and atiorney's foss necessarily paid or incurred by granior
in such proceedings, shall be paid to henaticiary and applied by it lirst upon 81y reascnable costs and expenses and attorney's fees, both
in the frial and appellate courts, necessarily paid or incusred by benoficinry in such orocesdings, and ¢he balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expenss, f0 take . suck actians and execute such instruments as shall be necesgsary
in obtaining such compansation, prompily upon Beneficiary’s reguest. : : ’

0. Af any #ime and Irom time to time upon weitten request of beneficiary, payment of ite fesp and presentation of this deed and
the note for endorssment (in case of full reconveyances, for canesllation), without affecting the Uebility of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the propefiyy {5} join in granting any easement or creat-
ing any restriction ‘thereon; {c) join in any subordination or other agreement ail scting thiz deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters of facts shall be concluzive proof of the truthiulness thereof. Trustee’s
jees for any of the services mentioned in this paragraph shall Be not less than $5.

10. Upon any default by grantor heretinder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security lor the indebtedness hereby sweured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, isswes and protits, including those pas?t
due and unpaid, and apply the same, Isus costs and expenses of operation and collection, including coasonable atforney’s fees upon any
indebtedness secured hereby, and in suchk order as beneiiciary may determins. :

11.. The entering upon and taking possession of the property, the collection of such rents, issued and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any delsult or notice of default hersundsr or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness secured heroby or in grantor's periormasce of any agreement hereunder, time
being of the essence with respect to such payment andfor performance, the beneficiary may declare all sums secured hereby imenediately
due and payable. In such an event the beneficiary rmay olect fo proceed fo joreclose this trust desd in equity as a mortgage of direct the
trustes to foreclose this trust deed By advartisement and sale, or may direct the frusées fo pursud any other right or remedy, either ar
law or in equity, which the beneficiary smay fhave. In the event the bensficiary slecis o joreclose by advertisement and sale, the bene-
ticiary or the trusiee shall execute and cause i¢ &e recorded a written natice of default and eloction to sell the property to satisfy the obliga-

pon the frustee shall fix the time and place of sals, give notice thereof as then required by law and proceed
in the manner provided in ORS §5.735 to 86.795.
13. After the trustee has commenced loreclosure by advertisernent and sals, and af any iime prior to 5 days before the date thz
rusien conducts the sale, the granfor of any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a lailure to pay, when due, sums secured by the trust deed, the defiult may e cured by paying the entire amount due at the
tims of the cure other than such portion as would not then be due had no default acrurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or irust des=d. in any case, in addition to curing the de-
fault or defauits, the person effecting the cure shall pay to the beneticiery  ail costy and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and nttorney’s fecs not sxceading the amounts provided by law.

14. Otherwise, the sale shall be held on 1he date and at the time and placs designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The érustee may sell the propecty either in one parcel or in separate parcels and shall seli
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as reguired by iow conveying the property £o cold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof, Auy person, excluding the trustee, but including the
granior and beneficiary, may purchase at the salo. i

"15. When trustes sells pursuamnt to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the componsation of the trugtes and ot reasonable chargs by trusiec’s atiornay, (2) to the obligarion secured by
the trust deed, (3) to all porsons faving recorded liens subsequent to the intersst of the trustes in the frust deed as their interests may
appear in the order of their priority and {4} the surplus, it any, to the grantor of to any succeszar in interest entitled to such surplus.

156. Beneficiary may Irom tioe fo gime appoint a successor or successors to any frusfee named herein or fo any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor frustea, the Iatfer shall be vested with all title,
powers and duties conferred upon &y frustes herein aamed or appointed herounder. Each such appointment and substitution shall be
made by written insirument executed By Baneficiary, which, when recorded in the mortgage recerds of the county or counties in which the
properiy i3 situated, shall be conclusive proof of propet appointment of the successor trustee.

1%, Trustes accepls this trust when #his deed, duly sxecuted and acknowledgsd, s made a public record &8s provided by law. Trustes
is riot obligated fo notiiy any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or frustee shall be & paréy unless euch sciion or procesding is brought by ¥rusiee.

The grantor covenanis and sgress to and with the beneficiary and the bunsiicfary’s suscessor i intarsst that tho granter is lawfully
saized in feo simple of the real property and baz a valid, szrzem:mberen“ sitle thersto except those cuz‘renﬂ ¥ of ?ECQ%"@

in favor of Kennerh E. Ward and Mary E. Ward and Henry J. Caldwell Jr. and Deborahn L.
Catdwell.
and that the grantor will warrant and forever defend the same agrinne oIl persons whHomsoever.

Fhe grantor warsants that the proceeds of the loan represented by the above described note and this trust deed are:

{a)¥ arimarily for grantor’s personal, fnmily or household purposes {see Important Notice below),

Gink Y AOX R R RS LomMaTH R YaEL £ Feral MRkt soxER SR e Imnl ystmmrns ek ROVRERK .

This desd applics {0, Thures to the benelif of and binds all partiss hereto, ¢heir heirs, legatees, devisess, administrators, executors,
persanal representatives, successors and nesigns. Tha ferm bensticiary =hall mean the holder and ownet, including pledges, of the contract
secured hereby, whether or noi named 23 8 Baneficiary herein.

. In construing this trust deed, it is underatood that the grantor, trustee and/or bencliciary may each be more than ore persosn; that
if the context so requires, the singular shall-De taker:to mean and include ths plural, and that generally all grammatical changes shall be
made, assumed. and implied fo make the pmvisicms.}zweoi apply equally to corporations and to individuals.

IN WITKESS WH EREOF, the grantor has executed this instrument the day and year first above written.

PR . .
= [FAPORTANY NOTICE: Delate, by lining out, whichever warranty {a} or {b} is
not opplicable; warranty (aj is applicable and tha boneflziary fs o creditor
e such word is dafined in the Truth-in-lending Act and Regulotion Z, the
keneficiary FUST comply with the Act and Regulation by maoking required
disclosuses; for this purpoese use Stavens-Mess Form Na. 1 219, or equivaleni.
if complianco with the At is not reguired, disregard this notics:

e OF OREGON, County of . T MBI
Tigs insérument was acknowledggs! before

orne S

This instrument was ascknowledged before me on

crricfy SEL
8. JEAHOFHILLITS
NOTARY PUBLIT - OREGON
COMMISSION NO. 012081
2 3

REQUEST FOR FijlL NECONVEYARKCE (7s be u%w have been poid.)

oy Trusise
Tha undersigned is the Tegal ownsr snd Balder of &il sndnhiodness secured by the foregoing trust deed. All sums secured by the trust

dend have boon fully npaid end satighied.. You hersby are Jirected, on payotent -fo you of any sums owing to you under the terms of the
trust deed or pursuant i statufe, to cancsl 2l evidences of indebiedness secured by the trugi deed (which are delivered to you horewith

together “wz‘th ths. trust deed) and fo 16820VEY, ‘witlfzqut warranty, to the partfes desiganted by ihe terms of the trus? deed the estsie now
Beld by you under ¢heaine, Mail ;gconvaya_ne_:agndﬁodxm#nis 20 e i ; :

Tae ..

Do not lose'gr destoay this Trust :‘?eg‘élﬂﬁ' FHE MOTE which 1t sseurss.
Heth must bs delivered to tha tsstse for canceliation hefore

r_ﬂ&qxégsyjanc} will ba msde.

AN

e AR
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