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K-35"764
MEMORBNDUM OF SECOND MODIFICATION ACREEMENT

A, ®.C. RANCH, INC., an Oregon Corporation, NANCY BARNES
COFPIN, 5. RUSH COFFIN, and NANCY BARVES COVPFIN ARD 8. RUSBH
COFFIN A8 TRUSTERS OF TRUST ACHERNENT DATED JUKE 2, 1976
{(cellectively “Mortgagor®™) and THEE TRATELERS INBURANCE COMPAKY, a
Connecticut corxporation {"Beneficiary"™) have agreed to nodify the
Mortgage (as defined below), the Note secured thereby and the
other loan documents exscuted in connection therewith ("Loan
Documents™) .

B. The Mortg 5(“ﬁortgage"} recorded on December 21, 1982,
in Volume Hezgmﬁhrggﬁge Records of Klamath County, Oregon, is a
valid and existing lien on the real property described in

Exhibit &, attached hereto and inceorporated herein by this
reference, and secures the indebtedness evidenced by the Note
from the Borrowers to Beneficiary dated Decenber 1, 1982, in the
original principal amount of $600,000.00 (the "Note"). The Note,
the Mortgage, and all other security instruments executed in
connection therewith, are hereinafter referred to collectively as
¥Loan Documents,® Subsequent toc the making of the Loan, the
pbarties agreed to certain amendments to the Loan as memorialized
by that certain Modification Agreement dated May 8, 1987, and a
Memorandum of Modification Agreement was recorded May 14, 1987,
Vol. M87, Page 8305, Mortgage Records of Klamath County, Oregon.

C. Mortgagor has requested that additional modifications
be made in the Note and Mortgage. Beneficiary has agreed to such
request and the parties have entered into a second modification
agreement of even date (the "Second Modification Agreement") .

B. Capitalized words and terms used herein without other
definition shall have the meanings given in the Mortgage and in
the Second Modification Agreement.
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ions or the Loan

The ﬁaﬁurity Date ¢f the Mortgage has baen
1984, g January i, io9g.

Documentg vere amendeq in sSeveragl
inclu&ing Rew prepayment Provisions and the

The Mortgage was amended to add the fclia@img brovision:

*The Hortgagee may at
without the Prior consent of Juni
pPortions of the Property from the
and it ig 881y under

rtgage on
gage for the
g unpaig.w

2. Nothing herein Contained shajz: in any hanner affect the
]

Priority of the lien of the Mertgage, as amended, op any other
Loan bocument S2Curing the Note,

3. The law Sf the State Of Oregon shall govern the
validity, interpretation, conﬁtructian, and Performance of this
Amendment,

4. The Provisions of the Seceng Msdification Agreement
shall be Zecured by the Mortgage ang the other Loan Bocumentg as
fully as jr such Provisiong Yere includeqd in the original Hote,
Mortgage, and other Loan Documentz .
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EXHIBIT ®at

The lang refereed tg in this policy is situated in the < te of Oragen, ¢
and is describeg az follaws:

The fcl.lewizg deseribed Tagl Pravarty situare in Klamacgh Councy, Oregon,

2L 1

TOWNSHI? 40 S-2. 10 Z.w.M.

Sectinn 10: Etsws
Secrtion 14: SN Sin4; NSt HisEbszd, SWesEd; swisws LESS persien lying
Scuzhwasterly of Grear Horthern ¥ailread Right of .
Seccion 20: ot 4 ’
Seczion 21: Lots 4, 9, 10 and i1,
EXCEFTING thar pertten of Lot 9, lying Souczh of Lost River,

Co ALS0 EXCEPRTING that portiaonm af st 11 lying within the following
descxipcion:. Begioning ap 5/8 inch irs dhwestarly g
line of ehe Great Northern Railroad i ch the gen
eommen £ Sections 18, 17, 20 and 21, Towmship 49 South, Range 10 Ease of zhe
Willagerss Maridian Bears Norch 33°48+38" Vegt a distance of 667,31 faag:
thence Nareh 44°00700~ wese along said right of way 1076.20 faer to 2 painc an
the Nbrtherly line of g Cract of lapg described ip Volume 360 page 132, Deed
Records of Klawath Coun 3 ;s thencs ¥areh 73°00°'00"~ Wast along saiqd
HorCherly line 274.12 feec to 2 poinz ga np =] ef

ukerman rozd; thence Scuth 33°09r2g- Wege
¥ay line 331.87 Teer; thence Sourh 30°%47 736~ East 292.42 feetr g 2 pelnt on rhe
South line of 17, Towmshin 40 Sourh, Range 10 East, Willamerre
Heridian; thence Scucherly along the high warar line gf Lost River the meander
line of whiten is as follows: Souzh 48°52130~ East 232,63 feet; thencea South
52°04705" Ezsr 237.31 feet; thence leaving saigd highwater line ¥erth 63°0410s5~
Zast 108.12 f285; thence South 26°20+335~ East 105.18 feec; thencs South
46°0o 100~ Zast 162.43 feer; thence MNorrh 78%45130~ East 354.64 feez g the
pelng of beginning.

TOGETHER wirh A0 zasement 20 faap in wi e purpose of egress and
ingress the centerline of wiich 15 mare culariy described ag follows:
Cc&meaciag 4L the mose Ssuth&asa&rly corzer of the above described barcel;
thence North 447007007 Yese 392,41 fear rg the pcint of beginning for this
Sasement; thanpce South 48°51°:55~ West 153.04 feat; thence Sourh 70%3510g5° Wese

110 fesc.

Seczion 22, portion lying Scutherly of Hity Road;

Secnion

Secrtica 3¢
s vt
Section ; LR : weNgt




LESS the following; Beging
the norehesse CoOrner of the Nt NEL 2 7; thence § 00°337138~ W,
£ 1382.464 feer,

uctehwaszerly along
feap, BOTR op less,
Yay lLine wirk =

7 the ¢
31° 2 392,
POInT bein
Rorth lipe f2id Seetiog
tontaining 20.1 acres,
&ND) Arso SA 2 ; £ lang situsred 1n
: » Towmship 49 Souck,

intersece 5 line the Burlingron Norchern Raiircad,
from which the Seutheast corner of said Section 27 bears g 89238134~ » L097,.43
frer; Chence ¥, 28°65v 34~ ¥, along satg Tight of ¥ay line,
S 61°14r3g~ ¥, 50.00 feet; thence N 28°45124~ W, 635.5
£ radius cyurve to the lefu {delea equals 01°10’05"),
of a drainage S2sement; thence g 37%42° 3 aloag the

4 drainage easemanc, 275.64 feetr, more or less, gp & poing
the meap high warar line of ghe lefr pang of Lose Rver; thence ¢
Said meapn high wacer line #g 3 Point on the so £
thence g 8993824~ E, alorng saiq South line 7
peins gor beginning, ¢ontaining 17.03 acres, more

Seczion 28: 1rap 4

EXCEPTING I the adove deseribed lands, -+ £ £or Graar Northern

Ratlrgad .4 8 Sul in Lranscripe of Decree dated June &, 1831, Tecorded
November 2,1 luma 95 Page 246, Deed Rucords of Klamark Coumnry,
Oregon,

T1at porsion of the ¥Eigpi lying Northerly o
STATE OF OREGON,

ss.
County of Klamah

Filed for record at rzquest of:

Klamath County Title o

on this ___ 10¢h day of —Aug. AD. 1y B4

287 oclock —P_M. ang duly recorded

.____Mﬂé___Oflﬁuigﬁges.ﬁge~“2é121‘
Evelyn Biehn County Cierk )

By %:l4&&&an&J@iHAJAééakﬁéﬁﬁi_

’ Deputy.
Fee, $33,00




