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TEIS TRUST DEED, made this . EY OF oo August L 19
JAMES V. MIKESELL AND . MIKESELL,

ITLE COMPBANRY

.............................................................. , as Bensficiary,
- -WITHNESSETH:
Grantor irrevocably granss, bargains, sells and conveys fo irustes in trust, with power of sale, the property in
Klamath vinin County, Qregon, described as: L
‘Lot 8. Block 4, TRACT 1046, ROUND LAKE ESTATES, according to the
offieial plat thercof on file in the office of the County Clerk
of Klamath County,.Oregon. : : :

3908~-007DA~04500 ,
including: 1994 Liberty Liberator, 28K44 No. (9L28036XU

together with ail and singular the tenements, hersdifarments and appurisnances and all other rights thereunto belonging or in s
or Rereslter apperiaining, and the rents, issves and profits thersof and all lixtures now or hereafter attached to or usaed in conmec
the property.
FOR THE PURFOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the sum
FORTY FIVE THOU VB FUNDRED SEVENTY ONE_AND 01/100~-——-m-o==:

LT T T i ot o e e e Dyeifars with inferes¢ thereon according to the terms of a promissory
note of even: date herewith, payable io beneficiary or order and made by grantor, the final payment of principal and interest Hereof, if
not scener paid, ¢o &e dus and payalbie AugustﬁA,,%z{).—-lf

The date of mafurity of the debi secured by this instrument is the date, stated above, on which the final installment of the note
becomaes due and payahje. Should the grantor either agree o, altempt {0, of. actually sell, convey, or assign ali (or any part) of the prog-
eréy or all (or any pare} of grantec's interest in it without fiest obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option®, ali abligntions secured by this instrument, jrrespectiva of the maturity dates expressed therein, or herein, shall be-
come immediately dus and payable. The execution by grantor of an earnest money agreement®* does not constitute a sale, conveyance of
assignenent.

To protect the sscurity of this frust deed, grantfor agress: .

1. T'o protect, presorve and maintain the property in good condition and repair; net fo remove or democlish any building or im-
provement thareon; not e comnif or permit any waste of the properiy.

2. To complete ar rastore promptly and in good and habitable condition uny building or improvemwent which may be construcied,
damaged or destroyed therson, and pay whes due all coats incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; if the beneficiary
so reguests, fo join in executing such financing stdternents pursuant fo the Uniform Cowmrnercial Code as the beneficiary may require and
to poy for filing same in the proper public office or offices, as well as the cost of all Hen searches made by filing officers or searching
agencies as may be deemed desirabls by the Leneficiary.

4. To provide snd continuously mainfain insusence on the bulidings now or herenfter erecfed on the properfy against loss or
damage by fire and such other hazards as the heneficiary may from iime o time require, in an amount not less than $fuil insurabl
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insursnce shall be delivered to the bene- 4
ficiary as soon as insured; if the grantor shall fail for any reason fo procure any sizch insurance and to deliver the policies to the beneficiary
at least fiffeen days prior fo the expirstion of any policy of insurance now or hureafier placed on the huildings, the beneficiary msy pro-
cure the same at grantor’s expense. The amouni collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness sscured hersby and in such order as bensficiary may dotermine, or at option of beneficiary the entire amount so coliected,
or any part thereof, may ba released to granior, Such application or release shall not cure or waive any default or notice of default hare-
under or invalidete any act done pursuant fo such notice.

5. T'o keep the property iree from construction liens and fo pay all taxse, mssessments and other chardes thal may be lovied or
assessed upon or agminst the property before any part of such fuxes, assessmente and other charges become past dug or delinguent aad
promptly deliver receipis therefor fo beneficiary; should the granior il fo make paywment of any taxes, asssssments, insurance premums,
liens or other charges payable by grantor, either by direst payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary wmay, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the nofe
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added (o and become & pare of
the deb? secursd By this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and lor such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be Bound fo the same extent ihst they are
bound for the payment of the obligation hersin described, and all such payments shall be inunediately due and payable without notice,
and the nonpayment thereof shall, at the option of ths Beneticiary, render all sums secured by this trust deed immediately dus and pay-
able and constitute a breach of this trust deed.

6. To pay ail cosfe. feey and expenses of this trust including the cest of ditle search oz well as the other costs and expenses of the

custes incurred in conmection with or in enforcing thiz obligation and drustes’s and aftorney’s fees actually incurced.

7. To appear in and defend any action or procesding purporiing to affect the sscurity rights or powers of beneficiary or trustee;
and in any suif, action or procseding in which ths Beneliciary or frustee may appesr, including any suit lor the foreclosure of this deed,
to pay all costs and expenses, including evidsnce of title and the beneficiary's or trusise’s atiorney's lees; the amount of atferney’s fees
mentioned in this paragreph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor fusther sgrees fo pay auch sum as the appsliate court shall adjudgs reasonable as the beneficiary's or trustee's at-
torney's fees on sach appeal.

It is muidually agreed thas:

8. In the event that any portioa or all of the properiy shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to reguire that all or any portion of the monies payable as caompensation for such taking,

SIOTE: The Tust Deed Act provides that the trustee hercunder must be either an alierasy, whe iz sn zotive member of the Oregon State Bar, a bank, trusl company
ar savings 2ad loan aseocistinn auihorzed to do business undler the laws of Oregon or the United States, a tlile insuraace company authorized to insure fitfe o real
progerly of this siate, it subsidiaries, afiiliatas, agenis of branches, the Uaited States or any 2gensy Sherssl, or an escrow agent licensed under ORS 655.505 o §25.585.
A ROMNG: 12 B0 170%-3 reeuletes and may prohibit exsrcise of this opilen.

==The pubtisher suggesiz thet such an apreemant addnass the issue of shininlng beneficiary's consent in complete datll
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swhich ace in excess of #hs amvunt reguired to pay all reasonable costs, expenses and atforney’s fees necessarily paid or Incusred by grantor
i euch proveedings, shall bo pald fo beneficiary and applied by it tirst upon any reasoneble cosis and expenses and aftorney’s fees, both
in fhe ¢rial and appellatse cotris, necessarily paid or incurred by beneliciary ia such proceedings, and the balance applied upon ths indebiad-
mess secared hereby: and grantor agress, &af its own expense, fo fake such actions angd executs such instruments as shall be petsssars
in abteinivg such compenssiion, prompély upon beneficiary’s reqguest.

a9, A any time and from time.to zima upon written regusst of Beneliciary, payment of ifs fees and presentation of this deed aszed
the note for endorsement (in case of full reconveyances, for canceliation), withcut alfecting the liability of any person for the payoent of
the indebtedness, trustes may {2} consent ip the raaking of any map or plaf of tho property; (b)) join in granting any easement or cread-
ing any restriction thereosn; £c) joim in any subotdination or other agreement atfecting this deed or the liea o7 charge thereof; {d)
reconvey, without warranty, alf or anv part of the properiy. The graniee in mny reconveyance may be described as the Vpersen or persons
legally entitled thareto,” and ths recitals sherein of any matters or facts shail be conclusive proof of the truthfulness thersof. Trustee's
fees for any of the services smentioned in this paragraph shall be not less than $5.

10. Upon any defaul? by granfor hereunder, beneficiary may at any #ime without nofice, aither in persoa, by agent 6t by a receiver
i be appointed by a courf, end without regard to the adeguacy of any security for tke indebtedness hereby secured, enter upon and fake
possession of the properiy or any sart therect, in jfs own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operativn and collection. including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may detecmnine.

3. The sntering upon and taking puossession of the property, ¢he collection of such rents, issues zad profits, or the proceeds of fire
and other insurance policies or compenisation or ewards for any taking or damage of the property, and the application or release thereof as
aforesaid, skall not cure or waive any default or notice of default hersunder or invalidate any act done pursuant 1o such notice.

12, Upondefault by grantor in payment of any indebtedness secured hiereby or in grantor’s performance of any agreement hereundor, time
Eeing of the essence with respect to such payment andfor pesrformance, the Beneficiary may deslare all sums secured herehy immedizafely
due and payable. In such an event the beneficiary may elect to proceed fo foreclose this trust deed in eguity as a mortgage oc direct the
trustee to forecloze this frus? deed by advertisement and sale, or may. direct the frustee fo pursue any oiher right or remedy, either at
law or in squity, which the beneficiary mmay have. In the event the beneficiary elecis fo foreclose by advertisement and sale, the bene-
tiviary or the trustes shall ezecuie and cause to Be recorded a written notice of default and election to sell the property to satisly the obliga-
tinn pecured hereby whersupon ithe frustes shall fix the tiene and place of sale, give notice thereof as then reguired By law and proceed
to foreclose this trust deed in fhe manner provided in ORS 86.735 to 86.795.

13. After the frustee has cormmenced i{orechssure by aa’vgﬁrﬂ'se.ment and sale, and at any time ptier to 5 days belfore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 36.753, may cure the default or defaults. I the default
consisfs of a failure to pay, when due, sums secured by the trust deed, the default sy be cured by paying the entire amount due at the
time of the cure otker than such portion as would not then be due bad no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition fo curing the de-
fault or defsults, the persen effecting the cure shall pay to the beneficiary all cosis and expenses actually incurred in enforcing
the obligation of the trust deed fogether with trusiee’s and afterney’s fees not exceeding the amounis provided by law.

14. Otherwise, the sale shall bs held on the date and at the time and placs Qesignated in the notice of sale or tha time to which
the sale may be postponed as provided by law. The trusies may sell the property wither in one parcel or int separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sals. Trustes shall deliver i the purchassr ifs deed
in form: as required by law conveying the property so sold, but without any covensant or watranty, express or implied, The roecitals i the
dead of any matters of fact shall ba econclusive proof of the truthiulness thereof. Any pergon, excluding the frustes, but inciuding the
grantor and beneficiary, rony surchinse &t ths sple.

15, When frustes sells pursuant {c the powers providad herein, frusfee shal! apply the procseds of sale to payment of (1)} the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustse’s attorney, {2) to the obligation sacured By
the trust deed, (3) to all persons hsving recorded liens subsequent fo the interest of the trastee in the frust deed as their interesfs may
appear in the order of their pricrity and (4) the surplus, if any, io the grantor or fo sy sucCessor in interest entitled to such surplus.

16, Reneliciary may #rom iime fo time appoint a sUCCEsSOr or sUccessors fo any fritstee named herein or fo any auccessor t(rustee
appointed hereunder. Upon such appointment, and without conveyance o the successor frustee, the latfer shall be vested with all title,
powers and duties conferred upon any trustee herein named or sppointed hereunder. Eack such appoiniment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the succossor frusiee.

17. Trustee accepts this frust swhen this deed, duly exscuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily say party hereto of pending sale under any othor desd of trust or of any action or proceseding in which grantor,
Beneficiary or trustee shall bs a party unless such action or proceeding is broughe by trusiee.

The grantor covenants and agrees to and with the beneficiary and the bensficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title therate

and that the grantor will warrant and forever defond the same againsé all perseng whamsosver.

The grenior warrania that the proceeds of the loan represented by the above described nofe and this frust deed are:

{a)y® primarily for grantor’s personal, family or household purpoves {see Iraportant Notice below )},

A"'smz : IS AN, STUDRE ST A SRR L XX

This deed applies to, lrures to the henefit of and binds all parties hereto, their heirs, legatees, devisees, adminisérators, executors,
personal representatives, suscessors and assigns. The term beneficiary chall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

Tri construing this frust deed, it is understood that the grantor, frustee andlor beneliciary may each be more than one person; that
if the confext so requires, the singuiar shall be taken to moan and inciuds the plfural, and that generally all grammatical changés shall be
made, assumed and implied to smake the provisions hereof apply equially to corpurations aud to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Dolete, by lning aut, whichever warranty {«@) er{b} is
net applicable; if warranty {a} is opplitahle and the beneficiary is a creditor
as such word is defined in the Teuth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpase use Stevens-Mess Form MNo. 1219, or equivalent.
1f compliance with the Act is not requirad, disregard this notice.
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STATE OF OREGON: COUNTY OF KLAMATH: S5,

Filed for rédord at reguest of __. Klamath County Title ¢o the Gth
of 1t Avg - AD, 19 9% ar: 3328 oclock __F__M., and duly recorded in Voi. _M8%
: , S g - Morigsges on Page 24732
Evelyn Biehn - County Clerk
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