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THIS TRUST DEED, made this ..
MARJORIE H. DUGAN

23th .

193 4

day of between

as Grantor,

....., ae Trustee, and

"ASPEN TITLE & “—ESCROVW, : IN}.’-'.‘ i

““DONNA J. ADAMS  ° = .

Lz : ’ as Beneficiary,

Klamath :

‘The N 1/2 of Lot 10

, o o oo " WITNESSETH:
Grantor irtevocab!y)_,grtsréznts_,rvvhgggai’ns,rvsﬁ{ls‘ and conveys to trustee in trust, with power of sale, the properiy in
" County, Oregon,.described as: . S

(CODE 1 MAP“3809-33BD Tax Lot 600

, Block 14, INDUSIRIAL ADDITION THE CITY OF KLAMNATH
FALLS, in the County.of Klamath, “State/b;‘fprégonf : :

together with all and sing lar the ts, heredit.

the property.

4 2 ts and appur
or hereatter appertaining, and the réms, issues and profits therecf and all tixtures now or hereafter attached to or used in conmaetion with

and all other rights thereunto Belonging or in anywise now

FOR THE PURPOSE OF SECURING'PERFORMANCE of ea

of .. EIGHTEEN THOUSAND and NO/100
- = =.=.=( §18

T 0 ),— = "Dollars, with interest thereon according to the terms of a promissory
note o} even date herewith, payable.to beneficiary .ot order and made by grantor, the final payment of principal and interest hereof, if
. maturity of -note 4

not sooner paid, to be due and payable :

provement thereon; not to comnu

becomes due and - payable. Should. the grantor either agr
property or ali (or any part) of grantor's interest in it wi
consent shall not be unreasonably withheld, then, at the beneficiary’s option*, all obligations secured by this instrument, irrespective of
the maturity dates expressed therein, or erein, shall become immediately due and payable. (Delete underlined clause i
The execution by grantor of an earnest money agreement** does nog.ccnstitute a sale, conveyance or assignment.

To protect the security of this trust desd, grantor agree ’

1. To protect, prezerve and maintain the property-in
¢ or permit any waste of the property.

2. To complete or restore promptly-and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs’ incurred therefor.

... The date of maturity ol the debt secured by this instrument is the date, stated above, cn which the final installment of the nate
ee’ to, attempt to, or actuaily sell, convey, or assign all (or any part) of the
thout first obtaining the written consent or approval of the beneliciary, which

45y

f inapplicable.}

g
good condition and’ repair; not to remove of demolish any building or im-

"3, To comply with all laws, ordi;

is. conditions and reatrictions affecting the property; if the beneficiary

agencies as may be deemed desirable-by the beneficiary.

at least fitteen days prior to’ the expiration o
cure the same at grantor’s expense. The amount col

under or invealidate any act done pursuant {o such notice.

and the nonpayment thereof shall, at the opii
able and constitute & breach of this trust deed,

torney’s fees on such appeal. .
- J# is mutually agreed that:

damags by tire and such other hazards as the beneficiary

ficiary as soon as insured; if the grantor shall fail for any re.

“4. To appear in and defend any action or proceeding purporting to sffect. the security ri
and in any.suit, actior or proceeding in which the beneficiary or trusteo may. appear, including any suit for the foreclosure of this

mentioned in this paragraph 7 in all cases shall be fixed by.
the trial court, grantor further agrees to pay such sum as the

so requests, to join in executing such financing statements pursuant to the Uniform Cosnmercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all ‘lien searches made by filing officers or searching

4..To provide -and ‘ continuously maintain insurance on the buildings now ot herenfter erected on the property against loss o
may from time to time reguire, in an amount not less than $.
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall Se delivered to the bene-
ason to procure any such insurance and o deliver the policies to the beneficiary

insu

ced on the buildings, the beneticiary may pro-
be applied by beneficiary upon

any indebtedness secured hereby and in'such order as beneficiary may.determine, or at option of beneficiary the entire amount so coilected,
or any part thereof, may be released to grantor, Such application or release shal! not.-cure or waive any default or notice of deiault here-

5. To keep the property free from construction liens and to pay all iaxes, assessments and other charges that vvay be levied or
asssssed upon or against the property belore any part of such taxes, assessmonts. and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance prerniums,
liens or other charges payable by, grantor, either by direct paymient or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and .the ‘amount eo paid, with interest at the rate set lorth in the note
secured hereby, together ‘with the obligations described in paragraphs 6 and 7 of ¢this trust deed, shall be added to and becoe a part of
the debt. secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property -hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such pay: ts.ahall be i

diately due and payable without notice,

on of the beneficiary, render all sums secured by this trust deed jmmediately due and pay-

6. To _pay. all costs, fees and expenses ot this trus¢ including the cost of title search as well as the cther costs and expenses of the

ghts or powers of beneficiary or trustee;
is deed,

t}ustee.xnwrred in connection with or in enforcing this cbligation and trustes’s and attorney's fess aciually incurred.

to pay all costs and expenses, including evidence of title and the beneficiary’s or trusten's attorney's fees; the amount of attorney's lees
the trial court and in the event of an appeal from any judgment or decres of

appellate court shall adjudge reasonable as the beneficiary's or trustee's at-

8, In the ;zvent that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary .shall have the right, if it so elects, to require that ail or any portion of the monies payable as compensation for such taking,

NOTE: Tha Trust Deed Act provides thal the trustes hereender mustbe gither an attorney, who is an astive member of the Gregon Stete Bar, a pang, frust company

or.savings and loan assosiation authorized to do business under the laws of Oragen or the Urited Stetes, a lills Insuranse company aulhorized to insure s fo real

_ property of this state, its subsidiaries, sHillatas, agents of branches, the Unlted Steles or 20y agency therest, or an escrow agent licensad unter 0AS £96.505 (o 696585
“WARNING: 12 USC 1701.regulates and may peohibit exerciss of this optios. - v ’ -

**Tha publisher suggests. that such ‘en sgreement address the lssue of obtaining Esnéﬁsféw’s consent in complets datall.
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.. which are in excess of the amount required fo pay, all reasonable costs, expe: and attorney’s fees necessarily paid or incurrod by grantor
in'"such’ proceedings, shall be paid to beneticiary and spplied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and llats courts, ily paid or inqmjed by beneticiary in such Pproceedings, and the balance appiied upon the indebted-

« 12888 ssecured. ’bereby;»andvgrantor»,agmes,af its own expense, to take such actions and exscifs such insttuments as shall be necessary

- in.obtaining such compensation,-promptly-upon -bensticiary’s request,

9. At any time and .fram time to time upon written request-of bensficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the Liabiiity of any perzon for the payment of
the indebtedness, trustee may (a) consent to the making of any mag or plat of the property; {b) join in granting any easement or creat-
ing -any restriction thereon; (¢} join in any subordination or other ‘agresment allecting this deed or the lien or
reconvey, without warranty, all or any part of the property. ?
legally entitled thereto,” and the recitals therein of any mat;
fees for any of the services menti, i i Z J 3
i 10. Upon any defaulf by grantor hereuncer, beneficiary may at any time without notice, eitker in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in ifs own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such crder as beneliciary may determine,

.-11. .The entering upon and -taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or. compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive. any default or notice of default hereunder or invalidate any act done pursuant fo such notice.

ntor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
spect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
0 proceed to foreclose this trust deed in equity as a mortgage or direct the

i right or remedy, sither at

isernent and sale, the bene-

fe sell the property to satisty the obliga-

give notice thercof as then required by law and proceed

{ e_has_commenced’ foreclosure by advartisement and sale, and at any #me pricr to 5 days before the date the

the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the defauls

consists of a_failure to pay, when due, sums secured by paying the entire amount due at the

time of the cure other th i faul i of being

i 1 case, in addition to curing the de-

fault ‘or defaults, 1 jci, i costs and expenses actually incurred in enforcing
the obligation of tha e’s and attorney’s fees not exceeding the amounis provided by iasw.

' 14. 'Otherwise, the sale shall be held on the date and at.the tims and place designated in the notice of sale or the time to which

the sale may be postponad as provided by law. The trustea may sell tke property either in ane parcel or in ssparate parcels and shall sl
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser jts deed
in form as required by law conveying the property zo sold, but without any covenant or warranty, express or implied. The recitais i the
deed of any. matters of fact. shall be.conclusive proof of the truthfulness thereof, Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. - .
.. 15. When frustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
.penses of sale, including the compensation of the tiustee and a reazonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest af the trusiee in the frust deed as their interests may
appear in the order of their priotity and (4) the surplus, if any, to the grantor or to any sucoessor in interest entitled fo such surpius.

.. 16. Beneficiary may from time to time appoint.a SUCCESSOr. OF SUCcessors fo any frustes named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance. fo the successor trustee, the latter shall be vested with ail title,
powers and duties conferred upon any trustee herein named or appointed kereunder. Each such 2ppointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in whick the
property._is situated, shall be conclusive proof.of broper appointment.of the successor trusiee.

ed, duly executed.and acknowledged, iz mads 2 rublic record as provided by Jaw. Trisiee
2 for deed of trust or of 2ay action or proceeding in which grantor,
iz brought by trustee.
with the beneficiary and the bensticiary’s successor in interest that the grantor is lawkslly
3 & vaiid, unencumberad title thersto

whornsoever.
ve described note and this trust dzed are:
mportant Notice below),
business or commercial Purposses,

This deed applies to, and binds xll parties hereto, their hsirs, legatees, devisees, administrators, executors,
personal representatives, successors and ‘assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary Rherein.” o .

In construing this trust deed, ‘it is understood that the grantor, frustee and/or beneficia
if the context so requires, the singular shell'be taken to mean and include the
made, assumed and-implied to make the previsions hereof apply equally te corporations and to irdividuals,

INwI TNESS WHEREOF, the grantor has executed this instrument the dey and year first above written,

* IMPORTANT NOTICE: Deleta, by lining out, whichever warranty {a} er{b) is. . T
niot cpplicable;. if. nty {c) is applicable and-the benafi iary. it a.craditor )MARJORIE H. DUGAN
as such word is defined in the Truth-in-Lending  Act and Regulation Z, the

beneficlary’ MUST comply ‘with the Adt and Reaul tion by king required
discl ; for this purp use Stevens-Nasc form No. 1319, or equivalent.

If complianze with the Act is not required, disregard this F’G““g- : 4

- . STATE OF OREGON, County of ... Klamath

- Thisinstrument was acknowledged before me on
Marjorie H. Dugan

. tTﬁ{s instrument was aékzibwiédged bgfore meon

. by
by
._.as

AL &Zap- -
1. ARDINGTOR B
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the ilth

STATE OF OREGON: COUNTY OF KLAMATH: _ ss. _

iled. of i . Aspen Title Co 3 , )
AD, 19 947 gl 10341 geigek A M., and duly recorded in Voi- —_M94&

Cof o7 "Mortgages' n -on’Page. 248149

Filc-;d f;ﬁr rA:éord at Tequest of. .

H

= Evelyn ,B:}'.e'!fn - County Clerk
: R By % MM«(,H{}Z} £ i"z’—ﬂ‘ﬁ""’{’




