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THIS TRUST DEED, made this day of .= /X 19 [/, between

‘James Bellet; Robert Stewart, Robert Bogatay, William Dibrito, John Bowers, John Johnson,
Pete 0'Neil, Barry Rigo, Wayne: Webb, 'a;ldr Mike Schmeck as Grantor,

‘Mountain Title Company ' : - . :  as Trustee, and

£

as Beneficiary,

o Trendwest, a division of Jeld-Wen Inc, i
. ’ ST o W»IVTN}EVSSETH: :
: Grantot,itrevocably,grants, bgrgaias,’ »seIls!gnd conveys to frustee in trust, with power of sale, the property in

-Klamath County, Oregon, : ‘

P

“

MOUNTAIN TITLE COMPANY,. . has recorded this o

instrumsnt By request as an:accommedation only, : L ~
and bas 1t exemined it for regubariy. and sidfficiency. SR

or as to its effact uxn the title to any real property S

that may ba described therein. :*7 e )

fogether with all and singular ihe tonements, horeditaments arnd apparis and all other rights thareunts belonging or in anywise now
‘or hereafter apperfaining, and the rents, issues and prolits thereol and all tizxtures now or hereafter attached to or wssd in connection with
#heproperty. .U ot I s O '

: " FOR THE PURPOSE OF SECURING PERF ORMJ_ ECE of each agreement of grantor herein conteined and payment of the sum

of 4.:.f...$2:,_5.0.0._;.._..(pin'e.ty..r-.ﬁiv.e;.hgnd.;:gd..\d.ol’lgrf ,. and'nol 10008): e .

- ... Dollars, with fnterest thereon according to the'terms of & promissory
note of even date herewith, payable to beneficiary or order and made by grantor, thé’tinal payment of principal and interest herect, if

‘riot soorier paid, to'be due and payable .S6€ attached note. . 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal instalitent of the rote
becomes due and payable. ~ - . . o ’

‘ _.To protect the security of this trust deed, grantor agrees: - o

‘L. To protect, preserve and maintain the properly in good condition and repair; not to remcve or demolish any building or im-
provement thereon; not to commit or permit any waste of the proporty.

" 2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
‘damaged or destroyed thereon, and pay when due all costs incurred therelor. )

3. To comply. with all Iaws, ordinances, regulations, covenants, conditions and restrictions atiecting the property; if the beneficiaty
so requests, to join in’executing such financing statements pursuant io the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing ofticers or searching

" agencies as may be deemed desirable by the beneficiary. o

. 4, To provide and continuously maintain insurance on the buildings now or hereaiter erected on the property agamst loss or
damage by fire and such other hazards as the beneficiary may from time to time requirs, in an amount not less than $ .......... »
written in companies acceptable to the beneficiary, with loss payable fo the latter; all policies of insurance shall be delivered To the bene-
ticiary as scon as insured; if the grantor shall fail for any reason to procure any such insurance and to delive. the policies to the beneficiary
at least fifteen days prior fo the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneticiary the entire amount so collected,
or any part.thereof, may be released to grantor. Such application or release shall not cure .or waive any default or notice of default here-
urder or invalidate any act done pursuant to such notfice. . .

5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property_ belore any part of such taxes, assessments and other charges become past dus or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to maks payment of any taxes, assessmonts, insurance premiums,
liens or other charges paysble by grantor, either by direct payment or by. providing beneliciary witA funds with which to make such pay-
ment, beneficiary. mny, at its option, make . payment thereof, and.the amount so paid, with interest e¢ the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall bo added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising fror breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hersinbeiore described, as well as the grantor, shall be bound #o the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately dus and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed imrnediately due and pay-
able and constitute a breach of this trust deed. . .

. 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other casts and expenses of the
frustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s feeg actually incurred.

. 7. To appear. in and defend any action or proceeding purporting to aiffect the security rights or powers cf beneficiary or trustee;
and in any suit, action or proceeding in which: the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and ex including evid of title-and the beneficiary’s or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay. such sum as the appellate court ghall adjudge reasonable as the beneficiary’s or trustee’s at-
torney's fees on such appeal. AR - . : . S

It is mutually agreed that: .. - . . e ;

. - 8. In the event that any poriion or all of the property shall bs taken under the right of sminent domain or condemnation, bena-
ficiary shail have the right, if it so elects, to require that all or any. portion of the monies payable as compensation for such taking,

NOTE: The Trust Doad Act provides.that the. trustee hersundsr must be either an attorney, who Iz an actve membear of the Oregoen Stote Bar, a bank,
tsust company or savings ond loan association authorized.to do business under the laws of Orsgen or the United States, o title insurance company autho-
rized to insure titlo to recl property of this state, its subsidiaries, affiliates, sgents or branches, the United States or any agency tharesf, or an escrow
agant licensad undor ORS 696.505 10 696.585. . ;. : b T R . . ;
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f 57ofithe amount required to pay all re: blo costs, exp and atforney’s féas necessarily paid or incurred by grantor

in such proceedings, shall be paid.to beneticiary and, applied by it tirst upen any reasonable costs and expenses and attorney’s fezs, both

_in the ‘trial and appellat courts, necessarily paid or incurred by beneficiary in such progeedings, and the balance applied upon the indebted-
ness . secured -hereby;. and .grantor.agrees, at its own expefse, to take such actions and execiute such irstruments as shali bo nsoessary
in obtaining such ‘compensation, - promptly upon. beneticiary’s request. - : , .

SS9, At any time and from time to time upon wriften request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsemient (in case of full roconveyances, for cancellation), wwithout affecting the liability of any person for the payment of
the indebfedness, trustee may. (a) consent to the making of any map or plat of the property; (b) join in granting amy essement of creat-
ing any restriction thereon; (c). join in any subordination.or other agresment atfecting this deed or the lien or charge thereof; (d)
reconvay, without warranty, all or any part of the property. The granise in any reconveyance may be described as the “‘person or persoris
legally. entitled -thereto,” and -the recitals therein.of any matters or ‘tacts ahall be conclusive prooif of the truthfulness therecf. Trustes’s
fees for any of the services mentioned in this paragraph shall be rict less than $5. :

10. Upon any default by grantor hereunder, beneficiary may at any tims without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or.any part thereol, in its ewn name sue or otherwise callect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

) 11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of lire
and other insurance policies or compensation of awards for any taking or damage of the praperty, and the applicaticn or release thereol as
aforesaid, shall not cure or waive any default or riotice of default hereunder or invalidate any acf done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement harevider, tine
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and. payable, in such-an event the beneficiary may elect to proceed to foreclose this trust dead in equity as a mortgage or direct the
trustee to forecloge this frust.deed by advertiserment and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or-in equity, which the beneficiary  may have.:In the event the beneficiary elects to forecloss by advertisement and sale, the bene-
ticiary or-the t:ustee shall execute and cause-to be recorded a written notice of default and election to sell the property fo satisly the obliga-
tion secured: hereby whereupon the trustes shall-fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust.deed-in the manner provided in ORS 86.735 to 86.795. .- - -

"13. After the trustee has commenced foreclosure. by advertizement and sale, and a¢ any time prior to 5 days belare the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defauit
consists of a failure to.pay, when due, sums secured by the trust deed, the default may ke cured by paying the entirs amount due at the
¢time of the cure other than such portion as would not ihen be dus had no default occuried. Any other default that is capable of being
cured may be cured by tendering tha perfor; e required under the obligation or trust deed. In any case, in addition to curing the de-
fault -or deiaults, the person elfecting the . cure. shall pay to.the beneficiary all costs: and expenses actually incurred in enforcing
the obligation of the trust deed togather with frustee's and attorney’s fees not exceeding the arnounts provided by law.

-, .14 .Otherwise, the sale shall be held on the.date and at the tims and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels af auction to-the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form.as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any-matters of fact shall .be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. - PSR o .

. 15, When trustee sells. pursuant to the: powers<provided kerein, irustee shall apply tke proceeds of sale to psyment of {1) the ex-
penses of sale, including the: c tion -of the trustee and a reasonabla charge by trustee's attorney, (2) to the obligation secured By

,
the trust deed, {3) tc all persons having recorded liens subsequent to the intarest of the trustee in the trust deed ss their interests may
appear in the order of their -priority.and (4) the surplus, it any, fo the grantor or fo any successor in interest entitled to such surplus.
16.. Beneficiary may from time to time.app int.a_ suc or or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment; and without conveyance to. the:successor. trustee, the latter shall bs vested with all title,
powers and. duties conferred upon any trustee herein named or appointed- hereunder. Each such sppointment and substitution shall be
made. by written instrament executed. by . beneficiary, which, when recorded in the mertgage records of the county or counties in'which the
property is situated, shall be conclusive proof of. proper appoi; ¢ of the suc trustee.

.. +.11. Trustee accepts this trust. when. this deed, duly executed and acknowledged, is made a public record as provided by law, Trustee
is.not.oSiigated to:notily any party: hereto of pending sale under any other deed of trust or of any action ar proceeding in which grantor,
Beneficiary - or. trustee shall be.a, party . uniess.such action cr proceeding is brought by trustee.

. The grantor covenants.and agrees io. and ‘with the beneficiary.and +he bereficiary’s successor in interest that the grantor is lawiully
seized in fee simple of the real property and has a-valid, unencumbsred title therefo. 3 : .

and that the gréntor will warrant and forever defend the same against all persons whomsoever.
" " The grantor warrants that the proceeds of the loan represented by the above describsd note and this trust deed arer
- (a)* primarily for’ grantor's personal, tamily or household’ v (see Important Notice below), .
= =~ ¢bY for an organization, of { even if grantor i3 a natura ) ¢ ine: ial purposes,

This deed applies fo, inures fo the benetit of and binds ali parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors ‘and’assigns. The term beneticiary shall mzan the holder and owner, including pledgee, of the contract
secured hereby, whether or not ‘hamed as'a beneficiary herein. © 7" e o

©7 " In constraing this trust deed, it is understood that the granfor, trustes and/or bensticiary may each be more than one person; that
if the context so requires, the singular shall'be taken to mean and include the plural, snd that generally all grammaticsl changes shall be,

made, assuried and implied -to ma¥ke the provisions Hereot apply equally to corporations and to individuals.

IN WITNESS W_HEREOF, the grantor has executed this jnstrument the day and year firsi above written.

Additional signatures attached hereto M

% JFAPORTANT NOTICE: Deleio,‘byr lining out, whichever warranty (o) or {b) is / 5
- #/Jim Bellet

not feable; if ty {o} is oppheobl and the beneficiary is a creditor

PR

i

!} as such word is defined in the Truth-in-Lending Act and .Ragul Z, the
or ed } ; by rasking requt

]

beneficiary MUST oly ‘with the ‘Act and’ Regulati i
diselosures; for this purpose.use Stevens-Mess Form No. 13

19, or cquivalent. .
lf:'_ca%n#liﬁnce'u(i;hﬁihe“ﬁ:_‘ is.not requi ;_dis‘fgg'_t’:rﬁ this nefice. 7 T e ;
e e e ST ATE OF OREGON, County of KIBMETH ...
This instrument was acknowledged before me on

by ANAMES . BELLET.

_This instrument was ackrowledged before me on ..

QOFFICIAL SEAL LA

BECCA K. CLINTON Notary Public for Orégo;'x

AE .

) HOTARY PUBLIC-OGREGON & o .

r/ " coMMSSION Nco'?ozm oy oo ! My cominission expires 5//?1_/?}7
COMMISSION EXIRES MAY, 18, 19575

I TR N IS T

_ REQUEST FOR FULL RECO VEYANCE {To be used only when chligations heve been paid.}

. g Trustee . . .

The undersigned is the legal owner and holders of all irxdebtedness secused by the foregoing trust deed. All sums secured by the trust
desd have. béen fully paid and satistied. ¥ou hereby are direcied, on payment to you of any sums owing to you under the ferms of the
frust deed or-pursuant to statite, to cancel all evidences aof indebtedness secured by the trust deed (which are delivered to you herewith

together with the trust deed) and to reconvey, withouwt warranty, to tha parties designated by the terms of the trust deed the estate now

TO:

izeldj-ﬁ}i Yot uhde{ tIiie sam_eMml_ ;éconvey ce and d. .

¥

DATED:

v

11" o ot lose or destray this Trust oed OR THE NOTE which it secures. . . -
S {,Eglh_,mqsl he.d d o the for liation before @ =~ ¢ 7

Zrgeonveyanca will be mode:. . ! coEE AT . C il ’ T Beneficiary




ATI‘ACI‘E&ENT TO SE\,DND TR. R 'DEED
‘ D ’ A'ITACHMENT PAGE ONE OF TEREE
between James BeHet, Robett Stewart, Robert Bogatay, William Dibrito, John Bowers, John
- Johnson, Pete O'Neil, Barry ngo Wayne Webb, and Mike Schineck as Grantor, and Trendwest
a division of Jeld-Wen Inc. as Beneﬁmary - Property described as Lot 4, Block 9, Greenacres

" OFFICIAL SEAL
) REBECCA K. CLINTON
J NOVARY PUSLIC-OREGON
COMMISSION ND. 024671 &
HY COMMISSION EXPIRES MAY. 18, 2974
SESTNTAIN T i

State of Oregon, County of _ﬂ&mﬂ}i__)ss S
3 kno _ Iedgéd before me on du pE 30 , 1994
7 RoBERT ) BoGATAY

%MO&@%

Nmary Fubhc for ?
My corumission expires 5 14

-y Stemst

State of Oregon County of K(WM’H' - )‘
'@m instrument was acknowledged before me on \th (=30 1994

D(bi??._ﬂ‘ S‘TEIUW

Notary Public for Oregon
My commission expires 45// 19,

\\ \\&\

William Dibrito N SoMuissoN lio; oaieT1
; Y COMMBSION EXFPIRES KAY.

L RER SLINTS
NOTARY PU&L!MRE@O?!

State of Oregon, County of !{, PBmad )ss
This instrument was acknowledged before me on c?lbéd b

by \A)HJ LA f): (5%%

Notary Pub!:c for Oragas
My commission expires_S =/7-F2




: ATTACHMENT TO SECGND TRUST DEED
- ATTACHMENT PAGE TWO OF THREE
between James Bellet, Robert. Stewart, Robert Bogatay, William Dibrite, John Bowers, John
Johnson, Pete O'Neil, Barry Rigo, Wayne Webb, and Mike Schmeck, as Grantor and Trendwest,
a division of Jeld-Wen Inc. as Beneficiary. Property described as Lot 4, Block 9, Greenacres
Tract 1016 Klamath County

State of Oregon, County of K Lﬁ'l’lkﬂ’m s
This instrument was acknowlcdged before me on

by, J()LHQ '%om(rﬁjs
éu'/«é{'/ﬁ/fzﬁf/ /M /m)ﬂ‘v

"Jotary Public for Or"ﬁ'on
L7,

‘ %{ My commlssxcn cxpxrcs 5

: , OFFICIAL 8ZA

Johnson , ' REPECCA KK, LINTQ-‘i
s NOTARY mmucoa GON

oS comwssxcm ho.c 5?1

State of Oregon County of _K1&m AT
This instrument was a knowledged before meon

by ot . JAHASO 7 é{,{ ﬂ

" Notary Public fpr Oregon
My commission cxpirm /7, f 7

/12525 fé;”/ 5 % .)&e. 7
Pete O'Neil ' v 7R m’?éa a 543
State of Oregon County of Llamas Jss

This instrument was acknowledged before me on Ju,bu L

L oo Dosinect Ol

Notary Public for Oregon

ascca L .
NOTARYPUBL!O-GREGQN My cominission expires =
COM |sssoNIN0.oz¢ezg‘ ’

 State of Oregon Counly of __[IAPAATHE s
Thxs mstrument was acknowlcdged before me on
3 1994

M L
WQ\’ ﬂé—b“ IR | &M %’)%ﬁr‘éﬁm -

}’Wj COPIRLattin /»//ywb §45-97




AT ACHMENT TO SECOND TRUST DEED.
A TI‘A.CHMENT PAGE THREE OF THREE

: between James Beliet, Robcrt Stewart Robert Bogatay, William Dibrito, John Bowers, John
Johnson, Pete O'Neil, BarryRigo, Wayne Webb and Mike Schrneck, as Grantor and Trendwest,
ivi fncgag beneficiary. Property descnbedas Lot 4, Block 9 Greenacres.

Y P
COMMISSION o caterl &
1Y COMISSION EXPIRES WAY. 16,6475

State/of Oregon, County of V1B AT+
This mstmment was dcknowledged before me on,
by \AJFW Ne Wed o3

ﬁ/ﬂm«vfi (b

Notary Pubtic for Orcgon
My commission expires_& /7= 77

State of Oregon, County of ( IW )ss, '
This ipstrument was acknowledged before me on Mﬂﬁlf q - ,19%4

by/'m

Nm‘zry Bublic for Oregon
My commission expires__ 5~/ 77 7

e STATE OF OREGON: COUNTY oF KLAMATH 55..

Fxled for record at request of. o Mountain Title co” ' the 1ith day

sooof Auf-’, : Al D 1994 - at__1:51 oclock _B.__M., and duly recorded in Vol __M94 .
: of Mortgagas L on-Page _._.._Z_.Bi.“ S

o S R SR T iU Evelyn Biehn + County Clerk.

FEE  $30.00 - % - o a7 oo By Sedeusdilas £Vl rtde st ozt

i




