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 THIS TRUST DEED; made this ... 318L

Julv : . iF 2% petwrsen

day of .
Bradley W.. Frederick ;ﬁﬁ KelTli L7 FredericK

as Grantor,
as Trusfee, and

Western Title & Escrow -

as Benaiiciary,

Steven. Trano ORI R -
LI . .WITNESSETH: . .
Granldrirtevocably grants, bargains, sells and conveys fo trustee in trust, with power of salz, the properfy in
Klamath . County, Oredon, described-asz: . -

Loty-r39~-Bleck-- — 2~y Tract--1098-Split Rail Ranchos, according to the official
pla§ erest G Eize - in; tHe Bfflice of the County Clerk of Klamath County, Cregon

Accp’:gij;‘.’l}f{@. P -

SerialaNd,

“; todether with all and singular the £ ts, heredifaments and appurfonances and all other righis thereuntfo belonging or in anywise now
;:’r' herentter appertaining, and the rents, issues and.prolits thereot and all fixturcs now or kereslter attached to or used in connection with
e property. . . N i . ! .
FQR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granfor herein contained and payment ol the sum
EXeven Thousand Two Hundred Fifty and No/100

’ " —Dollars, with interest thereon according to the fesns of 8 prongscory

- nots of even date herewith, paysble {o beneliciary or order and mada by grantor, the linal paymen! of principal and interest hereo!, if
not sooner paid, to be due and payable ... e: terms: of NOtQQ

- The date of maturity of the.debt secured by this.instrument is the dafe, stated above, on which the finst insisliment of the note

. becomes .due and ‘payable. Should the grantor either-agree to, attempt fo, or actually seli, convey, or assign ail {or any part} of the

. property or.ali.(or any part). of grantor’s inferest in it without lirst oblaining the written consent or approval of the beneficiary, which
zonsent shall not be unreasonably withheld, then, at the beneliciary's option*®, all. cbligations sccured by this instrument. irrespective of
the malurify dates expressed therein, or herein, shall become immediately due-and payable. {Delete underlined clause il inapplicabie.)}
The exccution by grantor of an earnest rnoney agreement** does not constilute a sale, conveyance or assignment.

T'o protect the security of this trust deed, grenfor agrees:,

1. To protect, preserve and muaintain the propeérty in good condition and repair; not to remove or demolizh any building or i
provement thereon; not fo commit or permit any waste of the property. -

. © 2. To complele o restore promptly and in good and habitable condition any building or improvement which may be construcied,
damaged or desisroyed thereon, and pay when due ail costs incurred therefor. = : -

3. To comply with all Inws, ordinnnces, redulations, covenants, conditions and restrictions alfecting the property; if the beoeliciney

. 80 requests, fo_join in execuiing siich financing statémenis pursunnt to the Unilorm Commercial Code a5 the beneliciary may require nod
to pay flor filing same in the proper public oflice or oflices; as well as’ the cost ol all lien searches made by liling oflicers or sesrchiing
agencies as ‘may be desmed desirable by the beneliciary. '~ T

4. To provide and continuously rmainfain insirance on the buildings now or fereaiter erected on the properly & ainst loss or

" damage by fire and such other hazardx as the beneliciary may from time fo time require, in an amount not less than § full insurab]

. written in companies acceptable 1o the beneliciary, with loss payable fo the latter; ail policies of insurance shall be delivered fo fFe bene V34
ficiary as soon as insured; if the grantor shall fgil for any reason to procure any such insurance and fo defiver the policies to the benelicinry
at least fiifeen days prior to the expiration of any policy of insurance niow or herealter placed on the buildings, the bencliciary may

. cure the same at grantor’s expense. Tha amount collected under any fire or other insurence policy may-&e applied by beneficiary vpos

' any indebtedness secured hereby and in such order as beneliciary may detormine, or at option of beneficiary the entire amount so collecied,
or any part thereof, may be released-to grantor. Such application or release shail nof cure or waive any delsult or notice of defauit here-
under or invalidate any act done pursuant. to such nofice. :

5. To keep the property free from construction liens and {o pay all faxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes; assessments and other charges become past due or delinquent and
prompdly deliver receipts therefor ‘to beneliciary; should the grantor {ail fo make payment of any toxes, szzessments, insurance premiums,
liens or other chardes payable by drantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its ‘option, make payment thereol, and the amount so paid, with interest at the rale sef lorth in the pofr
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be addrd fo and becoms = parf of

¢ the debt secured. by this trust deed, without waiver of any rights arising irom breach of any of the covenarits hercof and for such paymanis,
swith inferest -as nforesaid, the property hercinbelote described, as'well as the grantor, shall be bound fo the same extent that fhey pre
bound for the payment ol the obligation herein described, and oil guch payntents shall be immediately due and payable withou! notice,
and the fionpayment thereof shall, at the option of the beneliciary, render all suris secured by this trust deed founediately due and pay-
able and constitute & breach of this trust deed, - R o

’ 6. To pay all costs, fees and expenses of this frust including the cost of #itla moarch as well as the other cosis and expanses of ¢he

. trustee incurred in connection with or in enforcing this obligatiori and trustee’s and atforney's feea actually incurred.

’ 7: To appear in and defend any action or proceeding purparting to alfect the securily rights or powers of beneliciary or frusfes]
and in any suit, action or proceeding in which the beneliciary or irustee may appear, including any suit for the loreciosure of this desd,
to pay all costs and exp , including evidi of title and the beneficiary’s or trusiee’s attorney’s fees; the amount of pbtorney’s fomsz
mentioned in this paragraph 7 in all:cases shall be fixed by the trial court and in the event of an eppeal frem any judgment or decrse of
the ? <ial court, grantor fusther agrezs to pay such sum ds the appeliate court'shall»ad]udge reasonable as the beneficiary's or trusies’s af-
torney’s izes on such appeal. : S :

U It'is mutunlly egreed that: oo oo S :

8. In the event that any portion or all of the properiy shall bé taken under the righi of eminent domain or condemnstion, bene-

ficiary shall have the right, if it so elects, fo require that all or any. porticsi of the monies payable as compensation for such taking,

. NOTE: Tha Trust Dsed Acl providas thal tha trustee hereunder must be either an atiorney, who is an sctive memier of the Gregon Sizie Ber 2 hank, irus! company
or savings end loan association-authorized 1o do business undes the tawa of Orzgen o 1he Unlind States, 2 iitie Insurance compeny authorized to insure Gtie ts voal
property of this state, ks subsidiarles, a(Ciales, agants or branchas, the United Sistes of any agency i 1, or 2n agent # ¢ entier DRS £56.507 1p SE5.653.

.. *WARANING:12.YSC 1701 regulates and may prohibil exercise of this splicn.

i **The:publisher:suggesis thal-such an.agresment address the lssus of obialning baneficlary's consant ia complate detail.

e 0! | DUV s S'RATE OF OREGON, ,,

. Bradday W. Frederick: ... S .. certify that the within insiru-
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which are in excess of 1ha amount ‘required to pay all reasonable costs, exp and atforacy’s faes necegearily psid or incuvred by gronfor
in such proceedings, shall be paid to beneliclary and applied by. it {irst upori any regeonable costs and expenses end stformiy's foez, both
.}’1 the trial and appnlilate courts, necessarily paid or incurred by beneficiary in such priceedings, and the balance applied vpon the indabied-
ness secured hercby; and ‘grantor-agrees, at its own expense, fo fuke such actions and execufs such insiruments ss shall be neceszaTy
biaining such e tion; promptly upor beneficiary's request, .
9. At any time and .from time fo time upon writien request of beneficiary, payment of its fees and presentation of this deed and
the note lor endorsement (in case of {ull reconveyances, for canceilation), without aflecting the lisbility of any person lor the porment ef
_the indebtedness, frustee may (a) consent to the making of any miap or plat of.ihe property; (&) join in granting any vasement ot creat-
ing any restriction thercon; (c) join in any subordination or other agreemont aflecting thie deed or the Hea ur charge therend; £43
-reconvey, without warranty, all or any part ol the property. The granteo in any. recotiveyance mey be described as ths “perzon or pergoms
legally entitled thereto,” and the recitals therein ol any maflers or {acts shall be conclusive proof wf the trufhiulness thereo!, Trusfes's
fees lor any of the services mentioned in this paragroph shall bo not less than 85.
.. 10, Upon: any default by granior hereunder, beneliciary may at any time without notice, either in person, by agent or by & receiver
fo be appointed by a courf, and without ‘regard fo the adeqguacy of any security Ifor the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or othenwise collect the rents, issues ard prolils, including thore past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable aitorney's fres upon gy
indebtedness secured hereby, and in such order a3 benelicinry may determine.

11. The ertering upon and taking possession ol the property, thic collection of such renis, issues and proiifs, or ifie proceeds of fire
&nd other insurance policies or D tion or awards for any taking or damage ol the property, snd the application or reiease thereof an
aloresaid, shall not cure or waive any defaull or notice of default hereunder or invalidaie any act done pursuant fo such notics.

12. Upondelault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of sany 2greement hereunder, time
being of the essence with respect fo such payment and/for performance, the beneficiary may declsre all sums secured kereby immediniely
due and. payable. In such an evernt the beneficiary may elect to proceed to loreclose this trust deed in equity as a mortgage or direct the

- frustee to foreclose this trust deed by advertisement and sale, or may direct the frustee to pursue any other right or remedy, either #f
Iaw or in equity, which the beneliciary raay have. In the event the beneliciary elects to loreclose by advertisement and sale, the brne-
ficinry or the trusiee shall execute and cause fo be recorded a wriiten notice of default and election o szl the property to sslisfy the obliga.

. tion secured hereby whereupon the frustee shall 1ix the time and place of rale, give notice thereof as then required by Iew and proceed
1o {oreclose this frust deed in the manner provided in ORS 86.735 to 86.795. A

: 13. After the ifrustee has commenced foreclosure by advertisement and sale, and af any time prior 2o 5 days before the data the
irustee conducty the sale, the granfor or any other person so privileged by ORS 86.753, may cure the defoulf or defautis. 11 the defauit
consists of a {ailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire smount due at the
time of the cure other than such portion as would not then be due. had no delault occurred. Any other default that iz vapalle of beingt
cured may be cured by tendering the performance required under the cbligation or trust deed. In any case, in addition to curing the de-
lault “or delaults, the person etfecting the cure shsll pay to the beneliciary all costs and expenses actunlly Incurted in enlorcing
the obligation of the trust deed together with trustee's and attorney’s fees not ding the s provided by lmw.

. 14, Otherwise, the sals shall be held on the date and at the time and place designated in the nofice of sale or the time to wkich

- the sale may be postponed as provided-by law. The trustee may esll the property eithér in ons parce! or in soparate parcela and shall eell
the parcel or parcels at auction to the highest bidder lor cash, payable at the fime. of sale. Trustee shall deliver to the purchaser i¢s deed
in form as required by law conveying the property so sold, but without any covenant or warrarniy, sxpress or implied. The recitals in the
deed of any matiers of fact shall be conclusive proof of the truthiuiness thercof. Any person, excluding the tfrusfee, bu! including the
grantor and heneliciary, may purchase at the sale. B = : -

. "15. When trustee sells pursuant {o thé powers provided herein, trusiee shal! apply the proceeds of sale fo payment of (f) the ox-
penses ol sale, including the P tion of the trustee and a seasonable charge by trustee’s attorney, {2) to the chlifation secured by

“ the trust deed, (3) to all persons having recorded liens subsequent to the inferest of the (rustee in the trust deed as (heir inferests may
appear in the order ol their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

- -16. Beneficiary may from (ime fo time appoin{ a successor or successors fo any frustee named herein or {0 any successor frusiee
appoinfed  hereunder.- Upon such appointment, and without conveyance to the successor frustee, the laiter shall be vested with ell titls,

“’pawers and dulies conferred upon any frusfee herein d or appointed hereunder. Each such appointnrent and substitution shall be
made by iveitten instrument execaled by beneliciary, which, when recorded in the morfgade records of the county or counties in which the

" property is'situaled, shall be conclusive prool of proper appoint { of the {rustee,

17, Trustee accepts this trust swhen this deed, duly execuied and acknowlzdged, is made a pubdlic record as provided by jaw. Trusies
is not. obligated to notily any party. hereto of pending sule under any other deed of trust or of any action or proceeding in which fdrantor,

- beneficiary or #rustee shall be a party unless such action or proceeding is brought by frustee.

The grantor covenants and agrees to and with the boueliciary and:the bencliciary's successor in intereat that ths granfor is lawlully
seized in fee simple of the resl properfy. and has a valid, unencumbered title thereto -

and that the grantor will warrant and forever defend the same against all persons whomsoever.
: The grantor warrants that the proceeds of the losn repressnted by the above described nofe and this trust deed ere:

(a)* primarily for. grantor's personal, family or household purposes (ses Imporiant Notice below),

(b) lor.an organization, or (even'if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees, administraiors, executors,
personal repr atives, st sors and ig The term benefliciary shall mean the holder and cwner, including piadgee, of the contract
secured hereby, whether or not named as a beneliciary herein. . X

) In construing this trust deed, it is understood thai the grantor, trustee and/or beneliciary may each be more than one person; that

if the contex! go requires, the singular shall be taken to maan and include the plural, ard that generatly pll graramatical chenges shall be
made, nssumed and implied {0 make thy provisions hereof-apply equally to corporations and to individuals.

IN WITIVESS'WHE.REOF,;‘IW' grantor has executed this instrumentg the day aﬁd year first above written.

= IMPORTANT NOTICE;: Delete, by linlng oul, whichevar wearrsniy, (o) or {b) Is.

- nat applicable; if ranty: {a} is applicable ond the beneficiary Is o 3t
as such word is defined in the Yruth-in-lending Act and Regulation Z, the ;.
t ficlary MUST ply.with the. Act.ond Regulation by making required
discl ; for this purg usa Stevens-Ness Form No. 1319, or equivalent,

"It complidnce with the Act is not requlred, disregard this rotice. . :
o "'STATE OF OREGON, County of ..Klamath Y ss.
ot This instrument was eckniowledged Before'me on L1y 31 ., 19.84
© by Bradley W.  Erederi ck.and. Xelli L. Frederick )
¢ - .-+ This ins¢rument was acknowledged before me on 19

. 'by o

as ' . e e )

AL e ;
=2

: OFFICIAUSEAL :
) KATHLEEN . WEINSTEIN : £ / <
Y)) NOTARY PUBLIC- OREGON O S YTy T —
y COMMISSIONNO.O33482 ... 8 - . . . L ‘ > Notary Public for Oregon
MY COMMISSION EXFIRES APR, 03, 1098 ' My tommission expires ... ADril 3, 1

STATE OF OREGON: COUNTY OF KLAMATH: s,

Fii_éd?pi'fc;:qrﬁ_ at-request of — - - - - Klamath County.Title Co . : the 11zh day

of it Augh e ADL 1994 at - 3:30 “oclock __P_M., and duly recorded in Vol. _1MS4_ .
B aE I ; — P "‘Mdrtdap’eq' . - on Page 24900 .

S ' ’ - o "Evelyn-Biehn * County Clerk
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