o W;Nﬂ 2R VQEV:EMSS LAY PUBUISIORG CO. FUFILAMG OF 97706

:30ch: . day of July 1995 between
ermevden, andv— Martha B. Thomas

aBEEnt Vand

a3 Granfor,

Western Title & Escrow . .~ gy B o rrustee, and

as Beneficiary,

riot sooner paid, fo bo dus and payable..

priveya

2. -WITNESSETH:

" Granfor irrevocably grarits; ba}'gains, sells and conveys tovtrus(ee in t-rust, with power of sale, the property in
Klamath ......County, Oregon, dsscribed as: .

‘Lot, 248,25 BLock, -« ]+~ Tract-1098-5plit Rail Ranchos, according to the official

plar thereof B ErIes] avifie! BEflice of the County Clerk of Klamath County, Oregon

)

ES

' fogether with all and singular the 1 ents, hereditaments and eppurfenances and all other rights thereunto belonging or in anywise now
IS o,r1 herealfer appertaining, and the rents, issues-and profits thereof and all liztures now or herealter atiached (o or used in connecfion with
the property. i : ' ;

FOR THE PURFOSE OF SECURING PERFORMANCE of cach agreement of grantor hercin contained and payment of the suns

o or.Twenty Three Thousand Seve ed /100-~--=--- e

6}'9 of even ‘dét_ekhereivil:h, payable to beneliciary or order and made by grantor, the final payment of principal and interes? hereol, i
per. terms..of . notes....

" The date of maturity of the:debt secured by this instrument is the date, stated above, on which the final installment of the note

. becomes dué and payable. Should :the grantor either agree to, atfempt to, or actually sell, convey, or assign eil (or any part} ol the

property or ali (or any part ). of granter’s inferest: in it -without first: obfaining the written consent or approval of the beneliciacy, which

. consent_shall not be unrcasonably withheld, then, at the beneliciary’s option*, all obligations secured by thie_instrument, irresprciive of:

the maturify dafes expressed therein, or herein, shall become immediately due and - payable. ( Delete underlined clause if inappiicable.)
The execution by frantor of an earnest money pgreement** does not constitute a sale, conveyance or assignment.
To protect the security of this.frust.deed, drantor ngrees:

1. To protect, preserve and ‘muaintain-the property in good cqndiliaﬁ and repair; nof fo remove or demolish any building or im-
provemerit thereon; not {o commit or permit any waste of the property.

2. To complete or restore premptly and in good and habitable condition any building or imprevement which may be censtructed,
damaged or destsoyed thereon, and pny when due nall costs incurred therefor. :

3. To comply with all laws, ordinnnces, regulations, covenants, conditions and ;estrictions alfecting the property; if the beneficiary
so requests, fo join in execuling such financing stalements pursuant fo the Unilorm Commercial Code as the beneficiary may caquire and

to pay for filing same in_the proper public ollice or oilicgs, ns well ‘as the cost of all lien searches made by filing officers or searching

agencies as may be deenied desirabla by the I:cnp;liciary. i
4. To provide and continuously. mainfain ‘insurance on the buildings now or herealter esected on the properiy against lost or

damage by lire and such other hazards as the beneliciary may from time to time require, in an amount not less than §. full‘.nqsur,ab,
writfen in companies acceptable (o the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene VAR

ficiary as soon as insured; if the grantor shall 1ail for any reason fo procure any such insurance and to deliver the policies to the heneliciary
at least lilteen days prior to the expiration of any policy of insurance now or herealter piaced on the buildings, the beneficiary may pro-
cure the same af grantor's expense. The amount collected under any tire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in suchorder as beneficiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereol, may be released to grantor. Such application or release shall not cure or waive any delault or notice of deleult here-
under or invalidate any act done pursuant to such nofice. N -

6. To keep ‘the property Iree Irom construction liens and {o-pay all faxes, assessments and other charges thal may be levied er

- agsessed upon or against‘the property belore any part of such iaxes, assessments and other charges hecome past due or delinquent and

promg?ly deliver receipts therefor to’ beneticiary; should the grantor iail to make payment ol any tazes, assessments, insurance premiums,
liens or other charges payable by granfor; either by direct”payment or by providing beneliciary with funds with which (o make such pay-
mient, Beneficiary may, at its option, make payment thereol, and - the amount so paid, with interest at the rate sct forth in the nofe
secured hereby, together with the obligations described in paragraphs 6 and 7 ol this trust deed, shall bz added fo and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the corztiants hereol and lor such paymenis,
with infcrest as aloresaid, the property hereinbelore described, as well as the grantor, shall be hound fo the same ecxfent that they sse
bound for the payment of the obligntion herein described, nnd-all cuch payments shall be immedintely due and payable without srotice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constilute a breach of this trust deed. VoA
. 6. To pay all costs, lees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or.in enforcing this obligation and frustee’s and atiorney's fees actually incurred.
7. To appear in and defend any action or proceeding purporting to alfect the security righis or powers of beneficiary or frustee;

" and in any suit, action or proceeding in which the beneliciary or trustes may appear, including any suit for the foreclosure of this deed,

to psy all costs and expenses, including ‘evidence of title and the beneficiary’s or frustee’s atlorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the frial court and in the event of an appeal from any judgment or decree of
the frial court, grantor {urther agrees to pay ‘sqch sum as the appellate court shail adjudge reasonable as the benelicisry’s or trustee’s at-

torney's lees on such appeal. = . o } i
It is mutunlly agreed that: =~ . o ’ . . .
8. In the event that any portion or ali of the property shall be taken under the right of eminent d: i d. tion, bene-

; or
. liciary shall have the right, il i{ so elects, to regy{ra that all or any porlion of the monies payable as compensation for such tsking,

NOTE: The Trust Deed Act provides thal the husleé hﬁ_ia,under mus\ be either an atlomey, who is an active member of the Oregon Slate Bsr, @ bank, trus! cempany
or sasings and loan association-authorized to do business under the laws of Oregon or the United States, a title Inssrance company aulhorized to Ingure tlie Io 1zat

properly of 1his sfale, 13 subs!dlarles, afliliates, agents or branches, the United States or sny agescy theres!, of 20 escrow agsnt licensed undor RS £95.505 to 636.525.

“WARNING: 12.USC 1701 regulates and may. irohibit exercise of thiz option. o
**The.publisher suggests that such an agreement addresz the Iscue.of obialning beneficlary’s consan! in complels detail.
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X hreh are-in exces -and attorney's fuea necsceacily paid or incurred by grantur

.. irt sch proceedings] » ,_ ) 4 t r : atlorney’s foos, bath
.in the trial and appallste courls, siecessarily. paid or incurred by benelicizry in such proceedings, ard the balance applied upon ihe indebied-

e eby; and grantor agrees, af ifs own expense, fo fake such actions and ezecite such instrumente es thail be necessasy
8 sucl. compensation, promptly-upon:beneliciary’s request, : . . .

: 9. At any time and-from time fo fime updn written request of beneliciary, payment of its feex and presentation of this deed and

- 'the nafe lor endorsement (in case.of {ull seconveyanceés, for cancaliation), without allecting ihe fiability of any person for the payrient of

. the indebtedness, trustee may (a) consent fo the making of any map’or plat of the property; {(8) join in £ranting sny essement or crest-
ing any resteiction thereon; (c) join in. any subordination or other agreement alfecting this deed or fhe len or charge therecl; {d)

~reconvey, without warranty, all or any part of the property, The grantes in any reconveyance may be described rs the " person or pereois
legally: entitled thereto,” and the recitals therein el any matters or {acts shall be conclusive proof of the iruthluinesas thereof. Trustfee's
fees for any of the services mentioned in this paragraph ehall be not less than $5. N

- 10. Upon any delault by grantor hereunder, beqe[iclary may at-any time without notice, either in person, by ngent or by a receives
fo be appointed by a court, and without regard to the adequacy of any security for the indebtedsness Fkereby secured, enter upon and teke
possession of the property or any:part thereof, in its own name eue or ofherwise collect the rents, issues and profits, including those past

..due ‘and unpaid, ard apply the same, less costs and expenses of operation and colfection, includi g r ble eftorney’s lees upon any
indebtedness secured hereby, and!in such order as beneliciary may detfermine.

.o 1l The entering upon and -taking possession of the property, the collection of such rents, issues and profifs, or the proceeds of fire
and other insurance policies or compensation or awards {or any taking or damage of the properiy, and the application or release thereol s2
aloresaid, shall not cure or waive,any delault or notice of. delault her der or invalidafe any act done pursuant fo such notice.

12, Upondelault by grantor in-payment of any indebtedness secured hereby or in grantor's performance of aay agreement hereunder, tirms
being of the essence with respectitc suck payment and/or performance, the beneliciary may daciare ali sums secured hersby immedigiely
due and payable. In such an everit the banelicinry may elect to proceed fo loreclose this trust dead in equity as a mortgage or direct the
trustes to.loreclose this trust deed by advertisement and sale, or may direct the frustee to pursue any other right or remedy, either af
law or in equity, which the beneliciary may have. In the event the beneliciary elects to foreclose by advertisement and snle, the bene-

. ficiary or the {rustee shall execute and cause {o be recorded a written notice of default and election to sell the property to satizly the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sole, give notics thereof as then required by law and proceed
to foreciose this trust deed in the manner provided in’ORS 86.735 fo 86.795. .

e .. 13. Alter the trustee has commented foreclosure by adveriisement nnd sale, and at any time prior fo 5 days belore the date the
frustee conducts the sale, the granfor or any other person so privileged by ORS 86.753, miay cute the defauit or defaults. If the delault
consists of a lailure to pay, when due, sums secured by the trust deed, the delsult may be cured by paying the entire amount due st the
time of the cure other than such portion as would not then be due had no delsuit cccurred. Any other defnult that ie capable of being
cured may be cured by tendering the performance required under the cbligation eoriirist deed. In any case, in addition to curing the de-
fault or delaults,” the person ellecting the curo shall pay o the beneliciary ali-ccoits and expenses actually incurred in enforcing
the obligation of the trust deed together with tiistee’s and attoiney’s lees not excs “iig the emounts provided by law.

. 14, Otherwise, the sale shall be held on the date and at the time end place ¢oidnated in the rofica of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in reparate parcels and shsll sell
the parcel or pdrcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver tis the purchaser its deed
in lorm_as required by law conveying the property so zold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of lact shall be conclusive proof of the fruthluiness thereol. Any person, excluding the trustee, but including the

. drantor and beneficiary, may purchase af the sale. o .

o 15. When ‘frustee sells pursuant {o the powers provided herein, trustee shall apply the proceeds of ssie to payment of (1) the ex-

' penses. of sale, including the compensation ‘of the' trustee and a reasonable charfic by trustee's atlorney, (2) to the obligation secured by
the trust deed, {3) to all persons having recorded liens subsequent to the interest of tha (rustes in the trust deed as their interests may

" appear in the érder of their priccity and (4) the surplus, if any, fo the greator or to sny successor in interest entitled to such surplus.
- 16. Beneficiary may from time to time appoint a or s fo any f{rustee named herein or (o any successor {rustee
appointed hereunder. Upon such appoiniment, and without conveyance fo the successor trustee, the latfer shall be vested with 81l titls,
powers and dulies conferred upon any ftrustee herein d ar appointed her der. Each such eppointment and substifution shsll be
made by written instrument executed by beneoliciary, which, when recorded in the morigage records of the county or counties in which the
property is sifunted, shall be conclusive’ proof of proper appointmernt of the successor trusiee. -

T 17. Trusice accepts this frust when this deed, duly execiuted and acknowledged, is mnde a public record as provided by isw. Trusfes
is not obligated o netify any party herefo of pending sale under any other deed of trust or of any action or proceeding in which grantor,

- beneliciary or trirstee shall be a'party such action or pr ding is brought by trustee.

‘ The grantor covenants and adrees to'and with the beneliciary and the beneliciary’s successor in inferest that the granter is lawlully
seized inz-fee simple of the real property and has a valid, unencumbered title thereio .

and that the grantor will warrant and forever defend the same egainst all persons whomsoever,
’ The grantor warrants that the proceeds of the loan represented by the above described note and (kis trust deed are:

(a)* primarily for grantor's personal, {amily or household putrpozses (see Important Notice below),

(b)) for.an ordanization, or (even it grantor iz a notural persorn) are for business or cormmercial purposes.

This dded applies to, inures fo the benefit of and binds all parties hereto, their heirs, legaines, devizees, adminisiratnes, execufors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and #, including pladger, ef the contraci
secured hereby, whether or not named as a beneliciary herein,

In construing this trusi deed, it is understood that the grantor, trustee and/or beneliciery may each be more than one person; chat
. If the confext so requires, the singular shall be taken to mean and include the plural, and thet genwrally ell grammatical changes shall be
‘made, assumed and implied-to make the provisions hereol apply equslly lo corporations and fo individuals.

IN WITNESS WHEREOF, {I:é grantor has execufed this r'nstrument/{he day and year first sbove written.

9 JMPORTANT NOTICE: Delete, by lining o4u!,‘ whichover warranty lejor{bj is
' 'not applicoble; if warronty {c} Is applicoble and the bene¥iclary Is & craditor
o8 such word Iz defined in the Truth-In-Lending. Act end Regulation Z, the
: benaficiory MUST comply. with the Act and Regulolion b king required
. disel ; for this purpose vie S Noss Form Ne, 1319, or equivalant.

" i complionco with the Act 13 not required, disregard fhis notice, - el

= STATE OF OREGOU, Cqu;ity of .Klanath.
o "~ This instrument was acktowledged before me o .2 uly. 30

py Brent: Vandermeyden. and.Martha.B.. . Thomas ...

- This instrument was acknowledged belore me on

by
. &g
cFﬁumcssm i

| KATHLEEN R WEWNSTE
NOTARY PUSLIC - OREG LN crmireser e
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'STATE OF OREGON: COUNTY OF KLAMATH: ss.

: 1]cdforrecordatrequest ef i Klamatb Ccu_ntv Title Cq ® the ilth
oo T Augt T ADTI994 ar . o'clock P~ M:, and duly rzcorded in Vol. _M94
T R : on Page .

s unty Clerk
315,00 2




