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Ju'lv 19.. 84, between

-1 Grar(or,

Western Tltle & E’.scrow as. Trustee, and

_Steven Trona: 1Y : | eneiiciary,

3

s WITNESSETH' B B
Granlor Jrrevocably grants; bargmns, sells and - conveys 5 frisstee in lrusf with power of sale, the property in
Klamath ... County, -egon descnbed as.

Dot ""“Block’“"l: Tract 1098-Spllt Rail’ Ranchos, accord:.ng to the official
plat pherepf ,Qg,ﬁgzl, ;.n“the&ofﬁ‘me of the Coanty Clerk of Klamath County, Oregon

Accou
Seria

together with ell and smgular 1he x'e. {2, heredit {3 and appurionances and all otfer rights thereunto belonging or.in anywise now

: o;; herealter apperfaining, and the rcn{a, ia:ues and proﬂ(: thcraal and ull lix{ures now or horeatter attached {o or used ir conmnstion with
the proper(y. H

. FOR THE PURPOSE OF SFCURING I’ERFORMANCE ol cnch agmemenl of grantor herein contained and payment of the sum
Cof.....Fifteen. Thousand. Ei ght..Hundred. Forty..and:No/100rzmmmmmmmmnmnome-mmme

T TR T PR TLTYL T T LT YR L R 0. 0 . 1 o o o e o rwin  wen s D OIMWHEE, WHH Infetsst theréon according to the terms of a promissory
i nofe ol even date herewith, payable rc bonol’c:ary or order and miade by granior, the linal payment ol principal and inicrest hereol, if

niot sooner paid, io be dua ‘and pnyablo pe [‘: erm& O.'E.,..NO ters

Y The ‘dats of malun(y ‘of the debt secured,.by. llm .instrument iz, the date, stated above, on which the tina! installment of the nofe
becomes due and pnyuble. 'Should the grantor. lher agrae.to, atlempt (o, or aclually sell, convey, or assign all (or any part) ol the
monrrly ar ali'Cor. | any’ pnrl) of grantor’s. mletes! i it without: lirst obtaining the weiltten cansont or appraval of the heneliciary, which
consent shall nof be unreasoiably withlield, $lien, al -the: Imnvlicmry s: option®, all; ohligntiong sccured by this instrument, ireespective OI
2 the mnturity dales expiessed theiein, ar rrn-m, shall hecome immediately dun add: pnynhlr. (Delete underlined clause i inapplivable }

: The exceution by geantor ol an carnest maney agreement™* does 1ot constilule a sale, conveypnce or assignment.

T'o protect the security ol this trust deed, grantor ngrees:
1. To protect, preserve and muairifain rha property-in good. condition and. repair;.not (o rzmove or demolish any building or im-
prow:men‘ thereon; not to conimit or permit’ any wasfe of the property.
N -2.-To.complste or rozfore promptly and in good and habitable condz(wn any building or "improvement which mey be construcled,
: dsmaged or-destroyed: therzon, and pay when due ' all costs’'Incurred therelor.
: .. To.comply. with el} laws, ordinances,’ rcgulu!uons, covenants, conditions and “restricilons affecting the property; il the benehcmry
i z0 reque..(a, fo join in sxecuting such finanding siatements pursuant fo the Unilarm Commercial Code. a3 the beasliciary may require and
: {o pay for dlling same in the proper public office.or ox'[lcu, &3 well as “the c3at of all lien ssarches made by. filing ollicers or ssarching
. ngencies as.may.be deamsd dcslrablc by tha henelicinry, -+
i 4. To provide and, Intairi -insurance on - lha bulldlngs now ‘or harsalter erected on the property ngninst loss or
. damage by lire .and -such ofhar: haznrde as the beneficlary may from tima to time’ tequitsL in an amount not less than §.LULL . insurab]
i; written in.companies: acceptabls fo'the beneliciary, with loss payable fo the latler; ali pclies of insurance shail be delivered to the bens V3]
i ficiary.as-soon e insured; il the geantor shall-teil{or any reason fo procure any such insurance and to deliver the policins to the henclicinry
. at least lilteen dnys prior o the axpiration ol any policy of insurance now or. hercaller placed on the buildirgs, the hencliciary mny pro-
" cure the same at grantor's expsnse. The amount collected undsr any fire or other Insurance policy may be appuad‘ by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or &¢ option of benehclary tlie entire nmount 3o collected,
or_any part thereof, may be relsnsed. fograntor. Such apphcauon or release sha" nol cure or wmva any delault or notice of default here-
under or invalidale any act. done pursuant-to sucl notice, : = : -
... 5. To keep ths proper!y {reo from-.construction liens and-fo pay all- faxes, auessmen's and other charges that may be levied or
' asse "qd upon or. against. the praperty belore -any pari. of such taxes, assessments and other cherges Eecoms past due or anlmqucn{ ang
promptly deliver receipfs ‘theralar ta beneliciory; should: the grantor iail fo make payment of any axes, ussessmonts, insurance promiums,
i, liens or othcr charges pny«hlo by grantor, eithor by direct payment -or'by nrovldmg beueltcmry with funds with which to minke such pay-
nient, beneliciary. mny, .at its oplion, maka payment theresl, and the amcunt so” paid, with inferest st the rate sl lorth in the pofe
sccurod hereby, together with the obligntions desceibed in' paragraphs 6 and 7 of this trust d¢cd shall be edded fo and Become a past of
the debt secured by this trust deed, without-waiver of atiy.rights nrising Iront breach of any of the covenants hereol and lor such raynwnfx,
with infesest as. nlotesaid, the properly ‘hareinbelora described, as well »s the grantor, shail be bound {o the snme exteat thaf ifey are
. bound. for -tha paymont-ol. the obiigation heecin'desceilied, nod all sucli pnynmnl; shall be immediately due and payabie without uofice,
;. and the nanpayment. thereol shall, at the option of: !he banchclary, render. all sums sdculed by, this trust deed immediciely due and pay-
able and constitate:a breach of this trust deed.’
: 6; . To:pay all cosis, lees'arid expenses of Ihis trust’ Including the cast of title saarch ns well az the other costy and expenses of the
i truatee incurred-in connection with or in enfdrcing this obligation and trustee’s and a!(orney a fses actualiy incurred,

... JTo sppear in and.delend any action or proceeding purporting to’ ul[ecl the security rights or powers of bancliciary or (rustee;
nnd in any suit,.action or proceeding.in which the benelicizry -or {rustse niay appear, incladinig any euit {or the loreclosuce of this decd,
! to pay. all. costs and capenses; lm:ludmg svidance of title and the bonallcury’l or ‘frustea's stéorney's leos; the emount of sfiorney’s Icea
mentloned in.this paragraph 7. in all cases-shall be {ized by the' triol court and in the event of an appeal {rom any judgment or decree of
" the ‘trinl.court, grantar lurthor agrees lo pay auch sum as rho appalla(c court :hnll nd]udge roasonable as ths beneliciary’s or (rustec’s nt-
"t torney's fees on such appeal: . i i
It is mutually agreed {hal. Vit S
i s 8.:In-the event that any: porllon or all oi lho properly shall_be taken under iita righ" ol emmsn( domeain or condemnation, bene~
'Hcfary shall have ¢tha right, il ‘it so elects, lo raquira that all or, eny portion of tha monies payable a3 compensation {or auch taking,

i NOTE: The Tius! Daed Act providas that the ruslee hereunder must b either en zllorney, who Is an astivs msmbaer of the Oregon Sisle Bt @ bank, lrus! company

£ or savings and loan assoclation-suthotized 1o do biosiness under'the laws of Oregan. or tha Uniled St2tes, 3 ttle Insurance company eulhorized lo Insure Uitie to rezi

i, praperty of this siale, is subsidiaries, amllates, agunls or brahches, tha Uniled Stales or any aqsncy ihezae! of an escrow snenl ticenssd under ORS 656.505 ta 626.985.
: *WARNING: “12 USC 1701 lauulales and may prohibit exerelse ol dhis oplicn,...

¢ e The pubiisher sugnasls lha! such as- ayraaman! addregs tha Issue of oblsl nlng benaﬂclarys conzen! ln complaia detall,

_STATE OF OREGON,

o5,

recerved for recoraf on:th
F i day of ;Wmm,?
ﬁf ..m...,.,..,..a ceneeed oy & rmfé@ﬁ :
I3 No....,........,.,(_. e ]

Wstness my hand &
Cauh{y al!:s;ed: »

TILE

. By o Deputy
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~Yvhich are ir oxcel the ambaal’s r2d (o.pay all re ble casta, 82y and atlorney’s fess nacsssarily prid or incurred by geanior

-l such procacdifige; shiall b paidit chanelicinéy:and npplied by it liest upois any ransonablo costs and sapsrses snd atiorney's {aes, Loth
in tho-feial and appaliefo.couris, vscessarily pnid or incutred by benaticinry in suéh procesdings, and the balsnce rpplied upon the In%;bfcd-
‘ness secured "herebyp;. and granior agrees, nt ils awn expenss, o take such actlons and srecute Such inviruments ss shall be rcessasy
in obfaining -such' compeniition;, sromptly upon benelicizry's request.’ L S R

s 9. Abany time and dioim Biame46-1iré unon writlen request of Bansliciney, payment of its tses and prescistation of thiz deed amd
the note for endorsemant.(in.case ol full reconveyances, for cancallation}, tvithout allecting the labllity of eny psraon {or the paymeni of

_...4he indebtedness, trustee may (a).consent do-the making of any mag or alat of the property: {b) Join in grenting any sasernent or creaf-
ing any restriction thereon: {c) join in any subordination or other edreement aflscting ihfs deed or ths Hsn or chergs thereof; (d)

-rreconvey; without warranty; all or any parf ol tha property. The drantse in any reconvoyance may ba deseribied sy the YDoegon or persons
legnlly. entitled thereto," and. the tecitals therein ol.nny imintters or {acis shail be conclusive prool of the truthlulness thereof. Trusiee's
“fees for any ol the services miontioned in this paragraph shall bo nct lsss than $5. A .

10. Upon any delaull by grantor hereunder, beneliciary may &t any {ime without notice, elther in person, by agent or by & receiver
fo be appointed by a court, and without ragnrd to the adequacy of any securily ior the indebledness fereby gecured, enter upon and take

" passéxsion of ‘the ‘property or mny part thereol, in its own name sie or otherwise collect tha rents, issues and prolits, including thoss pnxt

--due and unpaid, and apply the snme, less cosfs and rxpanses of operation and collection, including reasonable atforney’s {ees upon any
indebtedness aecured hereby, and in such acder az baneliciory may defermine.

. 1), The entering upon nnd taking possession of the praperty, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or.compensation or awards lor any taking or damage ol the property, and the application or release thereo! oz
aloresnid, shall niot cure or waive any delault or notica of delault hereunder or Invalidate any act done pursvant fo such nofice.

12, Upondeinult by grantor in payment of any indabtodness secured hereby or in grantor'z perlormarice of any sgreement hereunder, {ime
heing ol the essencs with respact to such payment snd/or performance, the beneliciary may declare all surne zecured hercby immediately
due and payable. In such an event the beneliciary mey elect o proceed fo {oreciose-this frust deed in equity as & mortdnage or direct the

. {rustee_fo foreclose this trust deed by advertissment ond sale, or may direct the frustee to pursue any other right or remedy, elther at
law or in aquily,-which the benelicinry .may have, It the event ths benelicinry elecis to foreciore by adveriisement and snle, the bene.

" 1iclafy or the trusiee shall executs and cause fo Do recorded a writien notice of default and eloction fo sell the property to satisly the obliga-
“tlon secured hereby whereupon the (rusfee shall lix.the time and place of sale, give notice thercof 2r then reguired by law and proceed

* ‘to loreclose this trust deed In the manner provided in ORS 86.735 to 86,795, .
- 2130 Alter-the trustes hax ‘commariced {oreclosire by adverfisement and sale, and af any fims prior {c 5 days belore the dafe the
{rusiee conducts the sale, the graivtar or any other’ porson so privileged by ORS 86.753, moy cure ihe delausit or delaulis. 11 the delault

- consists of -a-failure to pny, when due, sums seciured by tlie trust dacd, the default may ba cured by paying the entire amount due af the
time of.the cure other than such portion as would not then be dus had no delault occurred. Any other defsull that is cepabie of being
cured may-be cured by fendsring the perlormance sequired undsr the obligation or trust deed, In any case, in sddition to curing the d=-
{ault or. defeulls, the person elfscting the cure shall psy fo the beneliciary all costs and. expensss cstuslly incurred in enforeing

--the obligation of the {rust deed together with trustee's and attorriay’s fees not oxceeding the amounta provided by law,

14, Othearwlse, the galo shall ba held on the date and at the time and place designated in the notice ol sals or the time fo which
. the sale may. be postponed as provided by law,. The trusfse ‘may seil the property z{ther in one parcol or in ssparate parcels and shall seii
. .the parcel .or parcels at auction to the highest bidder for cash, payabiz at the time of tale. Trusiee shall deliver (o the purchaser its dasd
-, in_ {form .as rsquired by law conveying the properly ‘so 'sold; but without any covenant or warranty, express or implied. The recitals in the

deed ol any .matters of fact shnll be: canclusive proof . of the truthiulniess thereof. Ay persos, excluding the trustee, bu? including tho

«-frantor and henolicinry, moy purchasa nt 'tho snlp, == =7 20 T L

215, -When trusteo sélls pursuniit ‘(o (he' poivers provided hiscrln, trastee shall apply the pfeceeds of sole to payment of (1) the ex-

- penses of sale, including the compensation ‘of the trusiee and a reasonable charge by frustse's attorney, (. 3) to the obligation securad by

.- the trust deed, (3) to-all persons hsving recorded llens subsequent {o the intsrast of the {rustee in the frust deod 2% their interssis meay
appear in the order of their priority and (4) the surplus, il any, {0 the granfer or to'uny succoesnr I interest entitled (o such surplus.

. - 16, Beneliciary .may Irom tinie to time appoint a successor or. si1ccoisors to any lrustee named herein or 1o any successor frusiee

. appointed hereunder, Upon such appcintment, and withouf ‘conveyanca (o ‘ths succcssor {rustee, tha laller shall be vested with sl titie,

-.powers and duties confarred upon any frustee herein named or appointed. hereunder, Each such appointmient and substitution chail be

...mnde by weitten instrument executed by benoticiary, which, wher tecorded in the moridags records of the county er counties in which the
properly .is situnted, shall be-conclusive prosf ol properappoint of the ¢ {rusles,

17. Trustoe accepts. this (rust when. this dead, duly: execuled and acknowledged, is nizds 1 public record as provided by law. Trusics
...11.n0f obligated to fotily any.party herefo of pending zale under sny:other desd of lrust or of any action or proceeding in which granior,
""beneliciary or trustee shall be a pariy unless such.actlon.or procseding iz brought by trustes.

o :The grantor covenants and sgrees to.and Jyll)r the beneliciary and the beneliciary's suctsssor in interest that the grantar Iz lewbally

seized in lee simple of. the real property and has a valid, unancumbered: title thereto’ - :

nd that the drantor will:warrant and foreves detend the samo sgainst all perycns whomaoever.
« The-grantor warrante. thet-the procéeds of the loan ropresenfed By the sbove described rofe snd this trust deod are;
.o (a)® primarily. lor. grantor's personal, {family or houzshold purposes (seo Important Natics balow },
+{b) lor.an organization, or-(aven it grantor Is n natural person) are lor business or commercial purposes.
o This deed applies to, inuras-do the benefit -of and binds all parties hereto, thelr helcs, legzizes, dovigaes, administentors, esscutors,
. personal representntives, succossors erid assighs. The term beneficlary shall mean the holder and owaer, including pledgee, of the contract
-secured hereby, whather or not panied os a bonsiiclary horeln, = " i vt N .
I construing this trust deeéd; it iy undersiood. that the grantor, frusics and/or beneliciary Way each be more than one parson; that
i1 the context: o requires; the ‘singisldr stall be taken to msean and include the plural, and ¢hat genarally afl grammatical changes shail be
‘mnde; assumed-and: implied-1o mahke tha prévisions hergol apply. equatly'fe corporations and fo individuals,

SN WITNESS WHEREGF, #h drantor has execufed ihis.insteument the dey and year lirst above written.

| RINNTAS

“IMPORTANT. NOTICE: Dofsts, by iinfiia ‘oul, whichaver warrenty (o) or (b Is - }
™

ppllcable) If Warranty, {0). Is easlicableiand the baneficiory 2.a creditor:

- uth word I3 deflned in. the, Truth<ln-lending - Ac} .end Ragulation Z, 1h
“benafidary. MUST cemply, with the Aet and Regulolles by .moking .requi -

disclosures; for this purpess use Stavens-Ness Form Ne.. 1319, or aguivolent, - . .

Uit ¢omplionce’ with the Aet 13 not nqia_lud, élire’gu(d'lhh"néﬂu‘.‘_ E » o o

e LTI L STATEOE.OREGON, County of . Mashin gton

' g  This instrument was acknowledged bsfore me on
AOARLHO0 B Y. i

d

arenarernis

dgod belore me on

- GEFICIOLSEAY Lol A
AT aeeTe ) Y =
/- COMEFISSION NO.033482 : fof KA bttt ol R e
MY COMMIORION EXPINES APR. 03, 1983 R C L Notary Public for CGregon

K

 STATE OF OREGON: COUNTY OF KLAMATH:  ss."

“‘Filed for record “at ‘request of . sedei o= Elamath County Title Co the 1lth day
Cof . Aug o A.D., 39 ‘at 2133300 7 gdleck L. SB. M., and duly recorded in Vol ___M9%4 \
o IR SR : : on Page . 24910

" ' ' B . ¥ 7 Evelyn-Bichn  * Couaty Clerk

FEE’ " $15.00 eGSR S By Nl Mot SF VLAl




