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Wnstern Tz.tle & Escrow s as Trustee, ond

as Beneliciary,

gtg_v_eﬁ Tmno
Sl e WITIVESSETH

/ argams, sells andiconveys to irustee’ in trus! with powcr of sale, the propesiy in
2K ama*l'h .. County, Oregon, aescnbed as:

—TE act"IO98-—Sgl:.t‘ Rall Ranchos, accordlng to the cz‘xvlal
plat thereof on f:.le in *"he offn.ce of the County “Clerk-of ‘Klamath County, iQre 2gon

LF R

ACCoy
Serie

togsther WITH'RITEHd smd lar the leﬁcmen{a, Feoreditaments and appurienonces. and all other vighis thereunto Belonging or in anywise pow
o;: ferealter appertaining, and-the n.-nls, Issues and pro!il: {hereol and all Iizlutos Row or herealfier aifachsd (o or used in conmaction with
i the properly, St Lt L

FOR THE PURPOSE: oF SFCURING ER"ORMANCE o!
T een T d e

LT LA T PV Y »-.—Do}lara,,wfth interest therson accord'mg (o !he terms of & prom!swr,'
bancﬂcury or order and mads by émnlor, ¢ha dinal payment of principal end intereal hereot, if

; terms._.of. Notgre. ...
Th dule ol mulunly of the’ d:b .zecyred. by fhi: m;lmment is the dafe, siated above, on which tha finsl installment of the nofe
due. 'and pny&b!c Should. he., Jgranfor.. cither agree-to, attempt (o, of actually sseil, convey,; or assign all (or any part) of the
y-or (or any, part) ol geantaris intecest .in it awithout- first-oblaining the wreitfen consent or approval of the heneliciary, which
. cnn:cnt “shall ‘not:be usnreasonably. vithheld, . ihon,.nt-the henetlcinsy's. option®, all obligntinag -secured by this insfegment, hisespective of
 the_nindiaiity dntes expiessed fheteisn, or hesain, shall Beeomn - immediately dues_antl - pnynbln. { Delote underlined clauge il inapplicable.)
Y The cxecution by grantor of an earnest money agreement®* dees not constitule a ‘zale, conveyance or assigrumnent.
‘T'o protect the security of (his {rust deed, grantor ngrees.
: 1. To prolect, preserve and maininin ﬂxeaploperly in.good.condition and _repair; not ta remave or demoalish any building or im-
. provement 'thereon; not<to conunit ‘of permit any wasle of the properiy,. -
v 2. To-complete or-resiore promptly and in good and habltable condmon any building . or. inpwvcmenf whick may be construcied;
damaged or.destroyed thereon, and .pay when dud 81! cesis t'nc;urred !harcior. ‘
3..To comply with-all:laws, ordinances; arcgulalt‘ons, -covenanis, conditlons aud restrict:‘cns e:lammg the property) il the bencliciary
30, requesl:, ‘2o join In; executing such lmancmé $tatements pursuant {o the Uniform Commsrcial Code g3 the beasliciery may require and
- to:-pay dor Jiling -same i the proper public:office -or” o!llces, as’ Wa" as ;’he md oi all hen sgard:es quage by {ling oliicers we ssarciing
agenciea as may-bo deemad - dcsimblo by (hc benollclnry.
4. To provide amf ‘fnsurance \on’ ‘the” buiea'lnﬂs fiow_or bareu!lsr erecied on ths property sgsinst losr or
: damage by Aira-and such-other: ba:ards #s-tho banelicinry may from tlma e time require, in an emount not lezs then § 11U lnSlll”Bb b2
; written in-companies-accepfablefotfie ‘bensliciary,” wi!lx “loss payable fo:(he latter; all policles.of insuranco shall be delivered (o the bete V& ]R3
;. liciary:os scon as- :mm—ed, ‘il the grantor shalt foll'lor aay’ remon fo procure any such insurance and to deliver the policies to the henelicinry
" at least lifteen days prior fo the expiration of any policy of insurance now or herssfter placed on the buildings, the Leneficiary may pro.
3: cure the same at granior's expense, Thz amount colliected under any tira or cther insurance policy meay be npp?wd by beneliciary vgpon
i, any indebtedness secured hereby and in such order as beneliciary may defermine, or &¢ option ol bene!ndary the enfire smount asc coilocted,
iior any part, thereo!, may be relsased {0 granfor.-Such apphcatlon or releasa aiull et cure or ‘waive any dalsult or nonc« of delouit hare-
lidale any.act done pursuant_{o, such notice. , . .
: keep the. properiy. lree.from-consfruction:lienz nnd fo -pay nll !nzes; asscszmsrls and_othar charges thai may be levied or
¢ assessed ipon oF. agam:t the. propsrly Gelore any parf-ol such tazes, ssssssments and other cbarges Leconre past due or dolmqucn! and
promptly dslivar roceipts, ‘herelor {n bansliciory ;. should: ths Aranfor fail to miake payment of eny tezes, asseasmants, insurance premiums,
i liens. ar other chardes nnyablr by granfory either, by direct payment or by prowdmg benehcmry with funds with which to mahke such pry-
ment, berellc:rry .y, 6t.ils oplion, make payment-thereol, and ‘the ‘amount so paid, with inlcrest at the rate set Iforth in the nota
i secured, hereby, - together .with: (he obligations-described in pamgraphs 6-and 7 of this trust deed, shall ba added 1o and become n part of
" the: debl secured by this trust decd, without waiver of any nghts arising ‘Irorm breach of any of the covenaints hereof and for such payments,
“tswith inferest .as. nlaresaid, the.property herainbelore described, ‘as” wall as_the grantor, shall be bound To the same extent that they nre
- bownd -far . 4la: payment of :the obligation: herein descrilied, and all such’ pnymcn!s slinli be immedialely due and payable witliout notice,
nnd «the nonpayment. thereof shail,*at -the’ op!lon ol lha bencln:mry, render_all. sums secured by this trust{ deed iimmediately duo and pay-
* able-and constiute a:breach of this (rast deed.
6. .To pay-allicosts, lecs and expenses of lhrs #rusi including the cast cf title search a= well as the other costs and experizes of ths
. {ru:lee_inc.urcd in connschon with orin anIcrct‘ng this obligation and frustee’s and altorney's {ess actually incurred.

. To.appear in.and defend- any -action or procseding purporting to aifect the securiiy rights or powers of Leneliciaey or trustno;
and _any suit,-action or ptocaedmg inn which the beneficiary or (rustee miay appesr, including any suit for the loreclosure of this deed,
ito pay nll.costs and axp {ing evid; of ‘titls and-the beneliclary’s or trustee’s aftorney’s fees; ths amount of eitorney's leos
mcnlloned in_ this paregraph. 7.in all.cases shall be {ixed by tho trial:court and in the event of an appeal frem any judgment or decree of
"‘the trint court, granter {urther. ugrees {o pay mch sum as fha appc"a!c ccurt shall ad;./d‘e redsonable sz ilie Lensliciary’s or frusfes’s at-
forney (4 leM aon such appeal. : §

. 1t is mutunlly agreed.that: = - T ; '
.8. In the event that -any porllon or all of: ihe p!oparly shall bo ‘taken under lhe rlgﬁt ol eminent domsin or condemnation, bene-
hcaary shail have. the riéhl, l[ it 80 ‘elects, fo require that all cr any por{um of tha ‘monisy payeblc 83 compensstion for such taking,

NOTE. The Triist Daed Act provides hat the-lruslse hersunder must be ellher an glomey, wha is an astive member of the Qragon Siste Rar, 2 bank, est compeny
: of savings and loan- assacialion-authorized fo'do business ynder the iaws of Oregoen or the Unlisd Siates, 8 ttle Iasursnics sompany authorized is tnsure tile io real
- property of this staln; ils subsidiarfes, alilifales; ejEnis of branches, the Unlled Staiss or any aasnw thetsel, or 20 zwws agent Hceased under ORS £55.505 lo 655.585.
:| *WARNING: 12 USC-1701 ragulales and may prohibit exerciss of this eption .. .
B The: pbbllshar supgasts thal such an sGreemen address the Tesue of ablalnlns bsnsﬂﬂms cun:ar& In :omp!ele ﬂal,aﬂ
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('J.EEICIAL SEAL
HATHLEEN W WENSTEN
NOTARY PUBLIC - OREGON'

7 COMMISSION NO
AY COMMISSION EXPIRED APR. 03, 1898
A P

i Nofa.ry Public for Oregon

17 My commission expires .. .&pril.2.,..1.998

- STATE OF OREGON: COUNTY OF KLAMATH: 'ss. =

o F’;h‘zdﬂ:fb : Ifagéré'at recuest of i

at’ = 3:30

.. "Rlamath County Title Co .

. o'cléck 7P 2M. “and duly recorded in Vol. __MS4

“FEE . $15.00 -
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