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a2 Granfor,
as Trustee, and

sfévgh’ Trono‘ i R - . , as Beneficiary,
L | R TR O DR ; . WITNESSET‘H:A i
Grantor irz,'evqcably"grgnts, bargains, sells and,conveys to trustee in frust, with power of sale, the property in

Klamath. .. X ,Count;y,,O'r'egon, described aa!

Lot9 & 10Block 1 ) Tract’ 199j8§spli_t'Rail',,ﬁanchos, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon
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Ay e gy .

Seripf

(S 3

together=soitirat? A TGl the-fe 8, Fiuvets and appurf, and alf other rights thereunte belonging or in anywise now
ol: herzafter appertaining, and the rents, issues and profits thereol and ali tizfures now or hereafter attached fo or used in connection with
the property. ' B ’ ’

FOR THE PURPOSE OF SECURING .PERFORMANGCE ol each agreement of grantor herein contained and payment of the sam

ot Twenty. Thousand. Se ven-Hundred-Ninety-and-No/ /100 = = cmamecome oo oo e o
T LT LT T L LS S 1. . e e . b . 2. o s i Dollars, with interest thereon according to the terms of a promissory
nole of even date herewith, payable to beneficiary .or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable JRICN ¢ ¥ exr.‘...,.t.e.x‘.ms....gfﬂ..ng,ﬂé
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of the nots
becomes due and payable. Should the grantor ¢ither agree to, aftempt to, or actually sell, convey, or assign all (or any part)} of the
propesty or ali (or any part) of granto:'s interest in it without first .obtaining the written consent or approval of the beneliciary, which
consent_shall not _be unreasonably withheld, then, at the beneliciary's option*, all obligations secured by this instrument. irrespeciive ol
the maturity dates expressed therein,-or herein, shall become immediately due and payable. (Delete underlined clause il inapplicable.)
The exccution by geantor of an earncst money adreementt* does not constitute a sale, conveyance or assignment.
T'o profect the security of this trust deed, drantor agrees:
1. To profect, preserve and maintain the property in good condition and repair; not lo remove or demolish any building or im-
provement thereon; not fo commit or permit any waste of the propecty. .
2. To complets or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with ail laws, ordinances; regulations, covenants, conditions and restriciions atlecting the property; il the beneficiary
: S0 requests, to' join in executing such tinancing statements pursuant to the Uniform Commercial Code as the beneficiary may reguire and
to pay for filing same in the proper public office or ollices, as well as the cost of all lien searches made by liling aificers or searching
i agencies as may be decmed desirable by the beneliciary.- - b B
4. To provide and continuously ‘maintain- insurarice on the buildings now or hereafter erected on the property agains¢ loss or |
damage by fire and such other hazards as the beneliciary may from time to time require, in an amount not less than s full insurable
sritterr'in companies ncceptable fo the beneficiary; with loss payable to the latter; all policies of insurance shall be delivered to the bene Na lue
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and fo deliver the policies to the beneliciary
at least litteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pra-
cure the same at grantor’s expense. The amount collected under any lire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collecfed,
or any parf thereof, may be released fo grantor, Such application or release shall not cure or waive any defaul? or notice of default here-
under-or invalidate any act done pursuant te such notice. : S
5..70 keep.the property iree from consfruction liens and to pay all taxes, assessments andother charges that may be levied or
assessed upon or-against the propsrty:belore any part of. such taxes, ossessmionts and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor faif o make payment of any taxes, assessments, insurasnce premiurms,
liens or. other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, -and the amount sc paid,-with inferest at the rate sef forth in the note
secured hereby, together with. the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become 5 part of
the debt secured by this trust deed, without waiver of any rights arising {rom breach of any of the covenants hereol and for sucih payments,
with inferest as aloresaid, the property hersinbelore described, as well asx the. grantor, shall be bound to the same exfent that they are
bound for the payment of the obligntion hereindescesbed, and all such payments shall be immiediately due and payable without notice,
and the nonpaymient thereol shall, at the option of the beneliciary, render all sums secured by this trist deed immediately due and pag-
able and constitute a breach of this trusé deed.’ .
' 6. To poy all costs, fees and expenses of this trust including the cost of title search as weil as the other costs and expenses of the
v trustee incurred in connection with or in enforcing: this obligation and (rustec’s and atftorney’s fees acteally incuered,
7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneliciery or trustee;
and in any suit, action or proceeding in which the beneficiary or frustee mazy appear, including any euit for the loreclosure of this deed,
fo pay all costs and expenses, including evidence ol title and the beneliciary’s or érustee’s attorney’s fees; the amount of attorney’s lees
mentioned in this parsgraph 7 in all cases shall be ixed by the trial court and in the evens ol an appes} from any judgment or decree of
the trinl court, grantor further agrees to pay such sum as the appellate court shall adjudge. reasonable as the beneficiary's or trustee’s at-
torney's fees on such appeal. - Lot - BRI .
It is miutuolly agreed that: < E S :
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bere-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as.compensation for such taking,

NOTE: The Trust Deed Act provides that the frustee hereunder must be elther an altorney, whe is an aclive member of the Oregon Stals Bar, 2 bank, trust company
o7 savings and foan asscelation-authorized to do business under the laws of Oregon or tha United Stales, a title Insurance company authorized o insure title Io real
property of this stale, s subsidiaries, affiilates; agenis or branches, the United Stales or any agency thereo], or an escrow agent licensed under ORS 695.505 to 696.585.
“WARNING: 12 USC 1701 regulaies 'and may. prohibit exercise of this oplion, s o

**The publisher suggests that such an agréemen! address the Issue of oblaining beneficiary's consent In completa detail,
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in obtaining such tion, promptly upon beneliciary’s request,

“the nofe tor'endorsement (i

(ees for any of the services mentioned in this paragraph shall be not less than £5.

- "10. Upon any default by ‘grant.

due and unpaid, and apply the same; less costs and expenses ol operation and collection, including reasonable a
- indebtedness secured hereby, and in such order as beneficiary may determine.
11. The entering up

or compensation or awards for any taki
done pursuant

. to foreclose this trust deed in-the manner provided in ORS 86.735 {0 §6.795. .

cured may be cured by tendering the perlormance required under

the obligatiosi of the trust deed todether with trustee’s and attorney’s fees not exceeding the armounts provii

drantor and beneliciary, may purchase af. thesnle; - . (R -
L 15, When trustec sells powers provided herein, trustee shall apply the proceeds of sale to
of ‘aale, includi

appear in the order of their-priority and (4) the surplus,’ i any, to the graator or fo any successor in inferesé en

' 16. Beneticiary may ‘from time to tirne appoint. a r or s fo any frusteo named herein or
appointed hereunder. Upon ‘suuch ‘appointment, and without conveyance tc the successor frustee, the latfer shall

made by written instrument executed by beneliciary, which, when recorded in the morigage records of the county
property is-situated, shall be conclusive: proof of proper appointment of the

beneliciary or trustee shall be a party -unless such. action or procesding is brought by trusiee.
. The drantor cavenants and agrees fo.and with. the beneliciary and the bereliciary's successor in interest tha
- seized in fee.simple of the real property.and has a valid, unencumbered title therefo

and that the grantor wiil warrant and forever defeiid the same ag t all persons whomsoever,
v The griintor warrants that the proceeds of the loan represented by the above described note and this frust
‘ primarily for grantor’s personal, {aniily or housebiold purposas (see Important Notice below),
(b) tor.an organization, or (even it grantor iz a natural person) are lor business or commwercia! purposes.

persanal ‘representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including
secured hereby, whether or not' named as a beneficiary herein; - o ’

‘made; assumicd and implied (o ‘hiqke’ the provisiqns hereof apply ‘equaily to cqrporalion; and to individuals.
. IN WITNESS WHEREQF, the grantor has 'e'xeéq_tpq this instrumept the day and year fi

24921 @

v (ec,in_e;:,t:_ass; of theiamount required. o pay all re and atforney’s feey necessarily paid or incurced by grantor
in suphvpmceedtzggs, hal id fo:béneliciary. nd lied by it first ny.zreasonable costs and expenses and attorney’s fees, both
“inrthedrial and i Hate’ *ssarily paid or-incurred by banieliciary. in such proceedings, and the balance applied uporn the indebted-
ness 'se,curcd,hereby;”and ‘grantor” agrees, at' ils own expense, {5 take such actions and execute such instruments as shall be necessary

N9 At any time-and- from firne fo time upon writfen request of beneliciary, payment of jts fecs and presentation of this deed and
5 : for cancellation), without alfecting ths liability ot any person for the psyment of
the indebiedness, - 5 of any map or plat of the property; (b) join in dranting any easement or creat-
ing any restriction thereon; ('c). join. in -any_subardination or other agreement alfecting thiz deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any raconveyance may be described as the “person or persons
legally ‘entitled thereto,”" and the recitals: therein of any matters or {acts shall be conclusive proof of the truthlulnesr thereo!l, Trustee's

or hereunder,; beneficiary may. a¢ any time without notice, either in person, by agent or by a receiver
fo be appointed by a court, and without regard to the adgquacy of any security lor the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own fame suc or otherwise collect the reats, issues and profits, including those past

{torney's fees upon any

and taking pessession of (he property, ad prolits, or the proceeds of fire
and the application or release thereof as

to such notice.

red hereby or in grantor's performance of any agrecrment hereunder, time

. nce, the beneficiary may declare all sums secured hereby immediately

event the beneliciary may elect to proceed to forecloze this trust deed in equity as a mortgage or direct the

trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and, cause fo be recorded a written notice of default and election o sell the property to satisly the obliga-
tion secured hereby whereupon {ﬁe'!rysige shall fix_the time and place of sale, give notice thereof as then required by law and -proceed

) 13, ‘After the trustee: has commenced loreclosure by advertiserent and sale, and at any fime prior {o 5§ days befare the date the

frustee conducts the sale, the granfor or any other person so privileged by ORS 86.753, may cure the default or delaults. 1l the default
_consists of a failure to pay, when dué, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
. time of the cure otlier than 'such portion as would not then be due had no default occurred. Any other delault that is capable of being
. the obligation or frust deed. In any case, in addition to curing the de-
fault or - defsults; the ‘person- élfecting ‘the’ cure . shall pay to ths .beneliciary ali costs and expenses actusliy incurred in enforcing

time and place designated in the notice of sale o the time to which

I the property either in one parcel or in separale parcels and shall self

, payable at the time of sale. Trustee shall deliver o the purchaser its den~d

ut withou! any covenant or warranty, express or impiied. The recitals in the

[ the. fruthiulness thereof. Any person, excluding the trustee, but including the

payment of (1) the ex-

? “con tion cI the triistee ‘and a reasonable charge by trustee's attorniey, (2) 1o the obligstion secured by
the trust deed, (3) to all persons.having recorded lisns subsequent to the interest of the trusice in the trust deed as their interests may

titled fo such susplus.
{0 any successor trustee
be vested with all title,

‘powers and, duties conferred upon any: frustee herein named or appointed hereunder, Each such appointmeont and substitution shsll be

or counties in which the

- 17, Trustee accepts this trust swhen this deed, duly executed and acknowledged, is made a public record 25 provided by law. Trustee
-is not obligated to notify any parfy hereto of pending sale under any other deed of trust or of any action or proceeding in which drantor,

¢ the grantor is lawlully

deed are:

This deed applies fo, inures ta the beredit of and binds all parties hereto, their heirs, legatees, devisees, administrators. execufors,

pledgee, of the contract

It construing this trust ‘deed, it i ‘understood that the grantor, ffi:sfee’ and[or beneliciary may each be more than one persorn; iBat
if the context so'requires, the singular shall be taken fo'mean and include the plural, and that Aenerally ol grammatical changes shall le

rst above written.

- E——

- * IMPORTANT .NOTICE: Dalate, by fining out, whichaves warranty {c) or (). 1s . Ko
--not applicable; if waorranty (a) Is-applicable and the benefict y Is @ ereditor. . ..

~os.such. word -is dafined in the Truih-In-lending’ Act and Regulaticn Z, the ..,
beneficiary MUST. comply with the. Act-and -Ragulotion by aking required
diselosures; for this: purpose use Stevens-Nessz Form No. 1319, or_equivalens. .

: If compliance with the Act s not required, disregard this nofice... . S

.+ STATE OF OREGON, County of

“ - “Thisinstrument was acknowledged before me on

byl insninnslonsDessert

-This instrument was acknowledged belore me on
by... :

ORFICIAL.SEAL:

5 KATHLEEN R, WEINSTEIN -
/) NOTAAYPUBLIC-OREGON
COMMISSION MO.033482 .

Notary Public for Oregon

MY COMMISSION EXPIRES APA 06 209

t

- My comrmission expiras Aprid.3.y

l.Ras
FIG

TATE OF OREGON: COUNTY OF KLAMATH: s, =

: :jFi:"jéd'fqr.;re;;p‘r&"afrgq\'xést of . Klamath.County Tirle Co . e _ 11lth

of - Aug
D e g —_Mortgages' - on Page. 24930
o : . Evelyn Riehn .’ ~ County Clerk

D, 1994 ar3:30° T olock . P mL and duly recorded in Vol. __M94
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