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“THIS DEED OF TRUST ("Security Instrument”) is made on - - AUGUST 4TH, 1994 . The Grantor is
TERRY L. vEMBER’.?SON AND PAMELAK. EMBERTSON ERr s

(f‘Bo;fowér"). The trustee is v ‘ y
U. S *BANK OF WASHING'"ON NB!!‘IONAL ASSOCIATION )

‘("Trustee") The beneﬁcnary isU.s BANCORP MORTGAGE COMPANY"
wl'uch is orgamzzd and exxstmg under the laws of - STATE OF OREGON . , and whose
address is 501 S.E. HAWTHORNE BLYD. ] ;
PORTLAND, OR 97214 ‘ ("Lender“) Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND FOUR HUNDRED. FORTY EIGHT -AND NG/100
Dollars (U.S. $ . 54,448.00 S
This* debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEPTEMBER 1ST, 2024
This Security Instrument. secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the
security of this Secunty Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale,
the following described property located in - . D KLAMATH County, Oregon:
. LOT 7, EXCEPT THE ‘EAST 80 FEET THEREOF, BLOCK 11, STEWAR.L, IN THE
.. COUNTY OF KLAMATH, STATE ‘OF ' OREGON .- :

. TAX ACCOUNT NO: 216443 *

v Whlch has the address of 3127 EMERALD STREET ) . KLAM.Am FALLS . [Sgract, City],
. Oregon - 757601 - . [Zip Code] ("Property. Address”);
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a2d all easememss, rights,
fixtures now or hercafier a
nt. All of the foregoing is

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and lace charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly Ppayment,
together with the principal and interes; as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or to pe levied against the Property, - (b) leasehold payments or ground rents on the Property, ang {c)
premiums for insurance required by Paragraph 4. . :

Each monthly installment for iterns @), (b), and (c) shall equal one-twelfih of the annual amounts, as reasonably estimateg

by Lender, Plus an amount sufficient to main iti more than one-sixgh of the estimated amounts. The

for each item shall be accumulated by’/l;mder within a period ending one month before an item woulg

become delinquent, Lender-shall *hold  the amounts collectéd in trugt to pay items (a), (), and: (c) before they become
delinquent, . o : :

If at any time the tot by Lender for items (@)(b), and (©), together with the future monthly
i items, -sixth the estimated

by Borrower, at the option of Borrower, If the total of the Payments made by Borrower for item (), (b),
or () is insufficient to pay the item when due, then Borrowerv shall pay to Lender any amount necessary to make up the

deficiency on or before the date-the item becomes duye,

tary of Housing and Urban Development or his or her
premium to the Secretary (or any year in which such
€ach monthly payment shall also include

Lender to the Secretary, or (i) a monthly

by the Secretary. Each monthly iastallment

insurance premium

Tetary, «r if this Security

equal to one-tweifih of one-half percent of the

ity Instrumen, Borrower’s account shall

and (c) and any merigage insurance premium
refund any ex

Lender, Borfower’s account shall be

paragraphs I and 2 shall be applied by Lepder a5 follows:
aid by Lender to the Secreta:y:rrr o the

premiums; as required; ) R
~Third, to interest due under the Noie; . ) .
‘Fourth %o amortization of the principal of the Note;
Fifth, to late charges due under the Note,
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, e or subsequently ected,
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-9, Grqnﬁds for Acceleration of ~D€bt;

(€Y) Defa'ult.” Lender may, éxcept as limited by regulations issued by the Secretary in the case of Payment defaults,
© . Tequire immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
- on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument, ‘ ; . ,

(c) No Waiver., If circumstances occur that would permit Lender to require immediate Payment in full, but Lender does
noi require such payments, Lender does not waive its rights with respect to subsequent events, .

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Sccretary,

(e) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may. at its option
and notwithstanding anything in paragraph 9, Tequire immediate payment in full of all suins secured by this Security
Instrument. A written tatement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof; declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

Extension of the time of Payment or modification of

anted by Lender to any successor in interest of Borrower shall
Ceessor in interest. Lender shall not be required to

time for paymeant or otherwise modify amortization
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given one conformeg COpy of this Security Instrument.

nts. Borrower unconditionally assigns and transfers to Lender all the rents apg revenues of the

Orrower authorizeg Lender or Lender’s agents to collect the Trents and revenyeg and hereby directs €ach tenant of the

pay the rents 1o Lender or Lender’s agents. However, prior to Lende;’s notice to Borrower of Borrower's breach of
any-covenant or agreement in the Security Instrument, Borrower shalj collect and receive al] rents and revenues of the Prope;

as trustee for the benefit of Lender and Borrower., This assignment of repgg Ceustitutes an absolute assignment ang not an
assignment for additional security oniy,

Y application of
is assignment of renis of the

NON-UNXFORM COVENANTS. Borrower and Lender further Covenant and agree as follows:

17. Foreclosure Procedure, Ir Lender Fequires immediage Payment in full under paragraph 9, Lender may invoke the
er of sale and any other remedies permitteq by applicable law. Lender shall be entitieq to collect ai] ex,
red f pursuing the remedies provided in this paragraph 17, ncluding, but Dot limited to, reasonable attorneys’ fees
and cosis of title evidence,
ender i

1, Substitute Trustee, Lender may, from time 10 tirdg }
appointed hereunder, Withgy, conveyance of the Property, th'
conferred upos Trustee herein and by applicable law, S

o20. 'Attofneys’ Fees. As u
fees awarded by ap 5 sellate court.

sed in 'this.‘Sacurit'y- Instrumen; and in the Note, "attorneys® fees shall include any attorneys’
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