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o ‘THIS TRUST: 2D, ‘ma ¢ 4235 Eoie yof .; August , between
. Grant Thacker . =~ S : -

'

B N Ty e ; a5 Grantor,
ama ounty Title Company =~ . o :

gJerbert . JOITIFE and Tinda K. Jollift  Hostaag and Wife Vith 5 g fS Trustee, and

Survivership T e e T

-, &5 Beneficiary,

E K:li 'Grﬁntor irrevocably grants, bargeins, sells and conveys to trustee in trust, with power of sale, the property in
amat e s County; Oregon, described as: - G

according

to the;',o’fjf_‘:'ic;l.é p‘lélt“"t:'h
County;’f Oregon.-

: fogether with all and singular the tenem ‘”, heredit ts and apburtehances and all other rights thereunto belonging or in anywise now
- or herealter appertaining, and the rents, issues and-profits thereof and all tixtures now or hereafter attached to or used in connection with
the property. . . v

FOR THE PURPOSE OF SECURING' PERFORMANCE of each agreement of &rantor herein contained and payment of the sum
Eight Thousand Five Hundred-and No/100

. < .. Dollars, with interest thereon according to the terms of a promissory
riots of even date: herewith, payable to beneliclary made by grantor, the fina! pPayment of principal and interest hereot, if
riot sooner paid, to be due and payable 2 :

- .. The. date .of maturity. of the debt. : this i 3 date, stated sbove, on which the final instal!ment of the note

3:due and payable.,Sbbuld:Atbev antor. either. agree fo, attempt to, or actually sefl, convey, or assign all (or any part) of the prop-
erty.or all-(or any part) of grantor's interest in jt without, first -obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s optior:*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shali be-
come immediately due and payable. The execution by grantor of an earnest ‘money agreement** does not constitute & sale, conveyance or
-assignment.

To protect ths security of thig trust deed, grantor agrees: i .

1. T'o protect, preserve and- maintain the property in good condition and repair; not to remove or demolisk any building or im-
provement thereon; not to commit or permit any wasfe of. the property.

" 2. To complete or restore promptly and in' good and. habitable condition any brilding or improvement which may be constructed,

damaged or deséroyed -thereon, and. pay when due all costs inciirred therefor. .
- 3. To comply with all laws, ordi, 1 i conditions and restrictions affecting the property; if the beneficiary
S0 ‘requests, to join in ting such financi g st pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or ‘oftices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneticiary.- 2k : .

4 T Y e

S. To keep the property free from construction liens and to Pay all taxes, assessments and other charges that may be levied or

d ‘upon or agai ths property befars any part of such taxes, assessments and other charges become past due or delinquené and
promptly deliver receipts therefor to Beneficiary; should the drantor fail to make payment of any faxes, assessments, insurance premiums,
Iiens or other charges payable by grantor, either by direct Dpayment or by. providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at ifs option, meke payment thereot, and the amount i ith i set {orth in the note
y ti] ard become a part of

nd {or such payments,

Iy due and payable without notice,
frust dqed immedistely due and pay-

search as well as the other costs and expenses of the
® actually incurred.

i be fixed by the trial court and
rt, grantor further agrees to pay such sum as the appellate court shall ad;
torney’s fees on such appeal. ) ! L ’ i ’
It is mutually agreed that: . ) : ’ )
8. In the event that any portion or_ all of the Pproperty shall be taken under the right of eminent domain or condemnation, bene-

ficiary shall have the right, if it so elects, to require that all or any portion of the monies payeble as compensation for such taking,
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-which are.in excess of ‘the amount required to pay,all 1 ble costs, exp and attorney’s ises necessarily paid or incurred by grantor

in’suck’ proceedings, shall _be paid to beneficiary and applied by ‘it tirst upon any reasonable costs and. expenses.and atforney’s fees, both

_in the trial and appellate courts, n varily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
nees secured. hereby; and grantor agrees, at its own expense, fo take such actions and execute such insfruments as shail be necessary
_in obtaining. such compensation, promptly upon beneliciary’s request. L : B

e 9.. At any -time.and from -time fo-time upon written request of beneticisry, payment of its fees and presantation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atiesting the liability of any persen for the payment of
the indebtedness, trustee_may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any -restriction thereon; (c) join in any subordination or other agreement affeciing this deed or the lisn or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “'person of pereons
legally entitled thereto,” and the recitals therein of any matters or iacts shall be conclusive proof of the truthiulneas therecf. Trustee’s
fees for any-of the services ‘mentioned in this paragraph ghall be not less than $5. .

10. Upon any defauit by grantor hereunder, beneliciary may at any time without rotice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for ihe indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own nams sue or otherwise collect the rents, issuez and protits, including those past
due and unpaid, and apply -the same, less costs and. expenses of operation and collection, including reasonable attorney's lees upon any
indebtedness secured hereby, and in such order as beneficiary may determine. - )

11, The entering upon and taking possession of the property, the collection of such sents, issues and prolits, or the proceeds of fire
and. other ’g'nwran"cé, policies or compensation or awards for any taking or damage of the proporty, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate-any act done pursuant to such notice.

12. Upondetault by grantor, in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, tirme
being of the essence with -respect-to such payment andlor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a morigage or direct the
trustee to foreclose this trust deed by advertisement and sale, or. may direct -the trustee fo pursie any other right or remedy, either at
law or in: equity, which:the beneficiary may_have. Inthe event the beneficiary elects to foreciose by advertisement and sale, the bene-
ticiary. or the trustee shall execute and cause-to.be recorded a written notice of default and election fo sell the property to satisly the obliga-

tion.secured hereby whereupon the trustee shall tix the. time and place of.sale, give notice thereof as then required by law and proceed
to foreclose. this trust deed in the manrier provided in ORS 86.735 to 86.795. . i

13, After the ‘trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other ‘person so privileged by ORS 86.753, may cure the default or defaults. 1f the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or detaults, the person eifecting the cure shall pay'to the beneficiary all costs and expenses actually incurred in -srforcing
‘the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

N 14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by Jaw. The. trustee may sell the property either in ons parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as.required by law conveying the property so sold, but without any covanant or warranty, express or implied. The recitals in the
deed of .any matters “of fact shall be conclusive ‘proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor.and beneficiary, may purchase at the sale. : - ’

15, When trustee sells pursuant to the powers provided horein, trustee shall apply the proceeds of sale fo payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the. trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustee in the trust deed as their interests may
appear in the order of their’ priority and (4).the ‘surpius,’if any, to the grantor or to any successor in interest entitled to such surplus.
 _16. Beneticiary may from . time to time appoint a or or ors to any. trustee named herein or to any successor trustee
appointed . hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shail be vested with all title,
powers and "duties conterred upon any trustee: herein named or appointed_hereunder. Each such appointment and substitution shall be
‘made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appeintment of the trustee.

.. 17. Trustee accepts this.trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily. any party hereto of ‘pending sale under any other deed of trust or of any action or proceeding in which grantor,

beneficiary or trustee shall be a party unless such action or proceeding is brought by frustee.
.. The, grantor. covenants and agrees to and with the beneticiary and the beneficiary's successor in interest that the grantor is lawiully
_seized in fee simple of the real. property, and has a valid, itnencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that-the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or: household purposes (see Important Notice below),

.2 (b) foran organization; or (even if grantor is.a natural perscn) are for business or commercial purposes,

| This deed appliés to, inures to the' benetit of-and -binds all partise hereto, their heirs, legatees, devisees, administrators, executors,

personal repr tives, st »rs and i4ns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as.a beneficiary herein.-~ - - - : ' -
S In construing this trust deed, it is understood, that the grantor, frustee and]or beneticiary may each be more than one person; that
if the context so requires; the ‘singular shall'be taken to mean and include the. plural, apnd that generally all grammatical changes shall be
made;-assumed and implied-to make the provisions'hereoi'applyfequally to corporatl| land fo individuals.

IN WI TNESS WHEREOF ) 'thgé;’gr&ziéor’ has executed this inst it the day and year first above written.

* IMPORTANT. NCTICE: Dolate, by lining out, whichever warsranty. {a).er (b} Is - / E -
not applicable; if-w ty {a) is.apalicable and the beneficiary isa creditor Grany Ckgr 3
tatined in the Truth-in-Lend] d Regulation. Z, the . , i

as such-werd -is; defl J ‘Act.and Regulotion . Z, the o s et nnss it s
beneficiary  MUST comply with the Act_cnd Regulation by ki q )
disclosures; for this purpose use Stavens-Ness Form'No. 1319, or equivalent. .
!f’cémpliancfwiih the Act is nof-required, disregard thic notite. = 7= 0 L e e
e 2 STATE OF OREGON, County of o Klamath ) ss.
.. ... . Thisinstrument was acknowiedged before me on ..... August 12 , 18,94,

“by ... GRANT “THACKER .
ECHITEA This insirument was acknowledged befors me on
v by E e T L R . A R . .
as : JAN
. OFFIGE SEAL:

GENINE JOHNSON

‘HOTARY:PUBLIC - QREGON":
57  COMMISSION NO. 013718

T paicihay,

Notar} Public for Orego;;
99%6

Y COMBSION EXFRES SEPT. 23,1998~ - My commission expires September 28, 1996
STATE OF OREGON: COUNTY OF KLAMATH:  ss S
Aug 't at’ 11332 = " ovlock _ “A-"M., and duly recorded in Vol. _M24 .
e & et i - on Page 24993 ) B

Evelyn Biehn . County Clerk
"By @ Aodine LY ldrpAiAe

}
I




