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- THIS TRUST DEED, made this .......9th. .. August , 19...94, between
7JOHN MCCOMMONS . i T

eeaeteiiemr et , : - e . . as Grantor,
KLAMATH "COUNTY: VTITLE “COMPANY: ™" o as Trustee, and

N JACKIE W. WEGNERAND SHERT L. WEGNER, ‘Husband and wife with. full rights of .
sasurvivorship oo oo ses e LT T o ’

as Beneficiary,

T i rhEssETH: |
. Grahtorh itrevoc,ably‘ g_t_ants,_bqg_gafns,' ;sells,ianql: conveys. t¢ trustee in trust, with power of sale, the property in

: Klamat ... County, Oregon, déscribed as:

Lt

SEE ATTACHED EXHIBIT "A" =

toge)her with all and singul, the nements, heredit ¢s and-appurtenances. and. all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connection with
the property. T SR

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein cortained and payment of the sum
of ... FORTY THOUSAND -DOLLARS ‘AND- NO/100********************i_{ﬁq&?gjgg%_*;y%,;@z@ﬁq;gﬁga**ﬁg****#*** ,

S *****************x**********($40, 000- OQ)Doliars, with interest thereon according to the torms of a promissory
‘noté of ‘even date herewith, payable to beneficiary:or order-and made by grantor, the final payment of principal and inierest hereof, if
Tot sgoner, paid, to be dus and payable ... At.Batiirity. . 19
v+ ~The. date of maturity. of -the. debt secured by. Vs instrument .is the date, stated above, on whick-the #nal installment of the note
becomes :due -and- payable. Should the grantor. either. agree to, attempt to, or actually sell, convey, or assign all (cr any part) of the
“property or ali (or any part) of grantor’s interest in it without first obtaining. the written consent or approval of. the beneficiary, which
consent shall not be unreasonably witkheld, then, at the beneticiary’s option*, all obligations secured by this instrument, irrespective of
the maturity dates expressed therein, cr Rerein, shall become: immediately due and payable. (Delete underlined clause if inapplicable.)
The execution by grantor of an earnest money agreement** does not ‘constitu{e a sale, conveyance or assignment.

To protect the security of this trust deed, grantor agreés: - - :
*'1]"To protect, preserve and mainfain the property in good condition and-repair; not to remove or demolish any building or im-
‘provemerit thereon; not to commit or pormit any waste of the property, -
‘2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when duse all costs incurred therefor. )
" "3.-To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, to join in executing such ‘tinancing statements pursuant to the Uniform Commercial Code as the beneticiary may require and
to pay for {iling sdme in the proper:public office or offices, as well as the cost of all lien searches mads by filing officers or searching
agencies as'may be deemed desirable by the ‘beneficiary.: : - : S
4. To provide ‘and continuously maintain insurance on the ‘buildings now or-hereafter erected on the property —gfinst loss o
‘damage by firé and such other hazards as the beneficiary may from time to time require, in an amount not less than & ul 1nsura‘,i3
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the beney; 5
ticiary as soon as insured; if the grantor skall #ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurarice policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order. as beneticiary may determine, or at option of beneficiary the entire amount so cellected,
or.any part . thereof, may be released to ‘grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such nofice, - . . T
5. To keep. the property free from construction liens and to pay all taxes, ‘assessments and_other charges that may be levied or
ssed upon.or against. the property before any, part of such taxes, assesstnents and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens.or. other charges payable by grantor, either by‘ditect payment or by providing beneficiary with funds with which to make such pay-
ment, bensficiary may, at ifs option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured. hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shal! be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payiments,
with_interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound fo the sarne extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment. thereot shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. . T
. ..6..To pay all costs, ives and expenses of this frust including tho .cost of title ssarch as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.
) - 7. To appear in and defend any action or. proceeding purporting to ailect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear; including any suit for the foreclosure of this deed,
fo pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attcrney's fees; the amount of attorney's fees
mentioned in. this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appesl from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal. . T, N ’ o :
It is mutually agreed that: . ; . . : . L
.. . 8..In the event that any portion or all of the property shall ba taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the _monies’ payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is 2n active msmber of the Oregon State Bar, 2 bank, Irust company
or savings and loan 2ssociaticn authorized 1o do business under the laws of Oregon or the United States, 3 tiile insurance company authorized {6 insure title to real
property of this state, its subsidiarias, afiiliatss, agsnts or branchas, the United States or any agency theracl, or an escrow sgent iicensed under ORS 635.505 1o 595.585.
**WARNING:-12 USC 1701 regulates and may prohibit exercise of this.option.. ... .. .. . .. . R ’

“**The publisher‘suggests that such an:agreament- address the issue of ‘obtaining beneficiary’s censent In complste detall.
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" 2 ¢ requited to pay. ali‘reasoniable costs, expenses and attorney’s fess necessarily paid or incurred by grantor

y.of the rec ‘ 2 }
““in suchiproceadings’ shall be "phz'd‘tb‘fbénbig’ci " ard ‘applied by, it tirst upon atiy ‘roasonable costs and expenses snd attorney's Lfes, both

7]

in the trial and ppsllate courts; ily paid or incurred:by beneficiary in such proceedings, and.the balance applied upon the indebted-
ness secursd -hereby ;.-and - ‘grantoragrees, at its own expense, to take such actions and fo such ‘instr ts as shall be necessary
—inrobtaining:sucb:campensafion,:pmmpﬂy;’upon,benef:'ciary’s request. I N - . .

: 9. At any time and from time to time upon written: request of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyan tor lation ), without affecting the liability of any person for the payment of
the indebiedness, trustee may (a) consent to the ‘making of any map or plat of the property; (B) join in granting any easement or creads

ing any restriction -¢hereon; - (c) join in -any - subordination or other - agreement affecting this. deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the servi s the . )

" "10. Upon any default by_grant. ., benotici g ime wi either in person, by agent or by a receiver
to be appointed by a court, and without rega. 3 indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in-its own name sue or O o rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expensez of operation and collection, including reasonsble attorney's fees upon any
indebtedness secured hereby, and in. such order &s beneliciary may determine. B

. ... 11, The entering upon and.- taking possessi’on,oi”thq,property, the collection of such rents, issues and profits, or the proceeds of iire

and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as

aforesaid, shall not cure or waive any. default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time

- being ol the essence with respect to such payment and/or performance, the beneticiary may declare all sums secured hereby immediately
due and- payable. In such an event the beneficiary may. elect to proceed: to foreclose this trust deed in equity as a mortgage or direct the
trustee to forecloss-this:trust: deed by advertisement. and. sale, or. may ditect. the trustee to.pursas any other right or rernedy, either at
law or. in: equity, which the beneficiary may. have. In the event the beneficiaty elects to foreclose by advertisernent and sale, the bene-
ticiary or the trustee shall execute ‘and cause to be recorded-a written notice, of default and election to sell the propérty to satisty the obliga-
tion secured_hereby whereupon the trustee shall tix the.time and.place cf;'sale,.give,nbticc thereof as then required by law and proceed
to fcreclose. this, trust dead.in.the manner. provided in ORS 86.735 to 86.745.. B o

i 430" After the trfustee_has. commenced . foréclosure_by. advertisemerit and sale, and at any time prior to 5 days before the dafe the
trustee conducts the sale, the_grantor of any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists. of a failure to pay, when due,.siums secured by the ‘trust deed, the default may be cured by paying the entire amount due at the
time of the cure ¢ ch porti | would riot then be due had no default occurred. Any other default that is capable of being
cured. may .be cured by.tend ! - i ligation or trust deed. In any case, in addition to curing the de-
fault or defaulis, the person effecting . the cure shall pay. to the beneficiary all . costs and expenses actually incurred in enforcing
the.obligation of the trust ‘deed together with trusfee’s and attorney’s fees not exceading the amounts provided by law.

.. - -14..Otherwise, the sale <hall be held on the date and af the time_ and place. designated in the notice of sale or the time to which

the sale may be postponed as provided by law. The iristen may soll the proporty sither in one parcel or in separate parcels and shall sell

the parcel or parcels.at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the ’p:cper,ty,sé sold, but without any covenant or warranty, express or implied. The recitals in the
deed of ‘any, mutters of fact shall ‘be conclusive. proof of the ¢ruthfulness thereof. Any person, excluding the trustee, but including the
grantor. and beneficiary, may purchase at the sale. ’ ’ o ’ ’ .

15, When trustee sells pursuant fo the powers i rein, trustee shall appiy the proceeds of sale to payment of (1) the ex-

penses of sale, including the compensation of the trustee. and. a.reasonable charge by trustee’s atforney, (2) to the obligation secured by
the trust deed, (3) .to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or, to any successor in interest entitled to such surplus.
‘16.. Beneliciary may from time to.time appoint & success .or, sors to any trustee named herein or "fo any successor trustee
appointed_hereunder. Upon such appointment, and -without conveyarice to the successor frustee, the latter shall be vested with all title,
powers and duties conferred .upon any truastee herein named or appointed hereunder. Each such anpointment and substitution shall be
made by written instrument ‘executed by beneficiary, which, when recorded “in the mortgage fecords of the county or counties in which the
property is situated, shall be conclusive  proof of proper ‘appointment of ‘the successor trustee.
17. Trustee. accepts this trust when this deed, ‘daly’ executed and acknowledged, i3 inade a public record as provided by law. Trustee
od.to 1 { part .to of pending, sale under any other deed of trust or of any action or proceeding in which grantor,
ch action.or. preceeding is brought by trustee. .
o ar 1 “beneficiary and the beneficiary’s successor in interest that the grantor is lawtully
cumbered title thereto o T

_The gdrantor covenants.and agrées

seized in fee simple of the real property and Has a valid, unef

beneficiary.or.

and-that the grantor will warrant -and forever defend _¢he same against all persons whomsoever.
The grantor warrants that the proceeds.of ‘the loan represented by the above described note and this trust deed are:
< £q )* primarily” fof, grantor's ‘personal, family or household purposes {see Important Notics below), -

=i(b) for an'organization, ‘or {(even if-grantor is a natural-person) are for b or cial purposes.

-« Thié deed applies to; inures to the benefit of and binds all parties: hereto, their - heirs, legatees, devisees, administrators, executors,
personal ‘répresentatives, successors anid ‘assigns. - The term. beneficiary shall mean the holder and owner, including pledgee, of the contract
secured - hereby, whethef or not named as a beneficiary herein.. - - ¢

Tii construing this trust deed, it is understood-that the grantor, trustes and/or beneticiary may each be more ¢han one person; that
‘it the confext so requires, the singular 'shall be taken:to mean ‘and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions ‘hereof apply equally. t0-corporations and to individuals.

IN WITNESS W'HERI_';OF,V the""g(réﬁtqm'hés' ‘executed this instrument the day and year first above written.

St ANT. NOTICE: Delste, by lining b, whichaver, warranfy (6] oF (B s -~ N, ;
. . NOTICE:Delae, by lining eul whd varranty : //@Hg'gcc‘pm«ons

not appl : v-{a) is opplicable and the beneficiary. is a.creditor:
as.such word is defined in ‘rho,Tmth-ingLending,Ac_t, and Regulation Z, the’
- p o Y 25, by A i 1, o

Beneficiary. MUST comply ‘with the Act ‘and Reg 1 q : "
disilosures; for this use Stevens<Ness Form: No. 1319, or:equivaient. =

if ‘complianc: W{th_iie.lr\fgvzis not required; disregard. this notica. > .

| STATE OF OREGO! County of .....Klamath ..
.- ¢ “This instrument-was acknowledged before me on'
John McCommons_ :

X fhis ;nstmmént,Wéséééhéﬁ;lédgea .Béfbx{é me on ...

'\'-x-_\_:-_ Do ey e
OFFICIAL BRAL. = -
DEBRA BUCKINGHAN.

- AL s ~ Notary Public for Oregon
My commission expires =19-96 S

¥|.V|;.' REC‘ONVEYANCE(T obt u;;o»d._eniy' when pglignﬁené have been paid}
e : ooy Trustes ... - o
“.The undersigned i3 the legal owner and holder of all ,xfridebtedné;w,sedxr‘ed by the foregoing trust deed. All sums secured by the trust

deed -have been fully paid and sah'slx'ed. Your hereby are directed, on payment to you of any sums owing {o you under the terms of the
or; pursuant.fo statute, £0 c I all evidences of. ir debtedness red by the trust deed (which are delivered to you herewith
or:with tﬁ;e trust eed?_ ar}d to're 5 ﬁt::'ltg_out warranty, t& the parties designated by the terms of the trust deed the estafe now

Do i, lose.or, destroy this Trust Deed OR THE NOTE which It secures.
-Bo r'musl‘@’e delivered to the trustes for_canceliation before :
regonveyanco will be'mads: i : ’




_ \DESCRIPTION OF PROPERTY
' 'The foilowiﬁg' desét_ibed ’rea.];' pfoperty ‘s:i_.:tuate iﬁ,Klamla{th County, Oregoﬁ:

' A’ parcel of~land:lying‘in;$ectioﬁ 32, Township 39 South, Range 8 East of the
Willamette Meridian, more particularly described as follows: -
Beginning at'a which corner. is common to lands

: _ rner lies North 8¢°19.9' West
. trom the Northeast corner of the SE} of the SW} of Section 29,
Township 39 South,  Range 8 E.W.M.," thence South;89° 19.9' Eagt 368 feet along a
well-established fence' etween landslownga by Colwell and Hess; thence along
said fence and bearing 413.60 feet to a steel bar; thence along said fence and bearing
30.11 feet; thence South 4°11.3° East 3029.41 feet s “thence North 72°
14.4" East’ 296.98 feet to.a steel bar, which bar is 4
description; thence North :72° 14.4! '
‘West 200 feet to .a steel bar sot §m § on the Northwesterly
right of way lire of the Klama , ) Highway; thence South 72° 56.4'
- West 135 feet along said fence and right of way line to a steel bar; thence North 16°
B K A WeStf187.931fegt to a.steel bar which is the true point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: 55,

Filed for r'gcord; at request of SEREREIN Klamath County Titje ;Qg —————the __12¢h = gy
of — A‘f? : AD., 1994 gz 4]...33_ oclock __A M., and duly recorded in Vol. — M9

of onPage 24995
: Evelyn Biehn - County Clerk

FEE - $20.00 B O S ‘By @,qu/,,.uc,',«wu/;,_wc_&
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