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s 19.84...., between

--Mo-gzetey

as Granlor,

&s Trustee, and

as Beneficiary,
. i

ants, bargains; sells and convey:
 Coiiniy, Orégon, describéd &

Lot 40 Block 2%

! or herealter appertaining, and the rents, issues and profits tkere
:3he property. . . T

.. Twelve Thousand. Three Hundred. Fift:

“note ol even dais herewith, payable fo. bonet:

Pe

ate of matuyrity.of. the d C
becomes, due and ,payable. Should the
‘property. or.all Car any.part), ol grantor’s infel
canscrit-shall-natbe.unreasonably withheid, hen
the anaturity: dnated, aXpiosses AL/ M_'lpm.;m.-.ﬂﬂ 71 883
T he-exccution by grantor ol an carnest money ngreement®* does not con

To protect the security ol this trust deed, granfor agrees:

anfor_-either. agree {a, atf

provement thereon; not to commift, or. permit any waste of the propecty..

, 3. To comply with all Iaws; ordi; reg - COV
i s0 requests;’ to-iqiﬁ»ln"execuling'suchr." g -p

:{o pay'lor {iling same .in"the proper:public: office o, oflicds; as well as
‘agencies as may be deemed desirablo by the henoficiary. . io -

iwritten in’ companies acceptable (o-the beneliciary; with loss paya
-ficiary a3 soon as:insured; il the granfor:shall-iail-for any re:
‘at least lilteen ‘daysa prior lo‘_fhe-expira(ion‘ol~’sny‘rpolicy o
‘eure the same at grantor’s exy The t coll

. promrtly, deliver receipts therelor ta Lanell
i lisns or other.chardes: rayable by granfos, e

i menf,. beneliciaty may, at its-option, make payment thereol, and .the

the debt.secured. by this trust decd, withoul waiver of any rights arising

‘bound for the-payment. of ¢l

fnnd~~lhe-‘nonnnymenl:ﬂlhercnl :ahall, ai-the -option of -the beneliciary, ren
i nble and- constitute. a breach ol -this trust dead. - > -

o e To poy-all ‘¢osts, lees and expensea-ol’
‘frustee incurred in connec

(and. in any suit, action ‘or. proceeding in which:the beneliciar,
‘to pay.all.cosis and expenses, including evidence of titla and
:mentioned. in. this. paragraph.7.in all_cases shall be !
ithe trinl:court, ‘drantor Jurthker agrees.fo.pay . such sum as the appellate
torney's fees on:.such appeal. .-~ R R L [ TRTEE T

Vo enTedis mutually agreed that:. .

. In the-event :that any por !
ry .shall:have :the- right, i1 it s0: elecis;. to require thet all or-any

-::ﬁcia

WrTNESSETHE | - |
d‘lri;xs‘!ge in irgsf,;wit‘h'power'of §a!e,§t}xe property in

1. To-prolect, preserve. and maititain the property in good cordi

2. To'complets: of resfore’ promptly'and'in good and habitabls co
: damiaged or destroyed:thereon, and:pay when ‘due-all:costs fricurred- theralor.:

SRt Iations, 5, conditions a
irig ‘stal ¢ +i o the Uniform Commercis! Code

4, To provide and - ly fain. insurance o thebulldinds now or hare

idamage by:lire snd-such-other: hasards-es the beneliciary may dfrom 2ime. to tims require,
ble to tha Iziler;.all policiee of inxmsrance shall

asan (o procure any such insurance and io deliver the policies fo the heneliciary

f insuranca now or heresiter placed on the buildings,
her insurance policy me7 be spplied by beneliciary upon

ted under any fire or of
or at aption of beneliciary the enlire amount %o collected,

: any indebtedness szeured hereby and in such order &s beneliciary may determinc,

'S, To. keep. the propesty drec. {from [construction fiens and, to. pay ali ‘{uie@,
assassed. upon_ or against the. property. bedore any part _of such taxes, assgssments &

ieecured hereby, logefher,wi(‘h,lhe;ohlignfipns_—described in paragraphs 6

‘with:inferest ax. nfaresaid; the:property hereinbelore described, as well a3 .the &
o abligation-herein described, and.nll.such pay ts shall be i dintely due and payab

v..7, Zosppearin and delend.any .action or procseding purperling to affect the s
y.or frustes. may appe

tion-or. ail .of. the property shall _bo taken under ‘the right ol

¢ 1098-5pLit Rail Ranchos,” sccording to the

ot CTract :
plat thereof on file in the office of the County Clerk.of K»l’amath‘ County, Oregon

I T D e i
Account {No:i e i } ,
: “Serial WO L H i
H [ HVA
H B % i
] @ A o SUr RN G e e T T i
| together with'a 1 and singular The 1 75, heredit s.and appurfenances and all ' other righte thereunio belonging or in snywise now
of and all fixtures now or herealter attachad to or used in connection with

FOR THE FURPOSE or SECURING EIQERFORMANCi.é_val.each.g'gregment» of grantor herein confoined
AN N0/ 100z mn s nen s mmm e ===

L e e cmc e e e e wm e o e e = = = e Dollurs, with Interest thereon sccording to the ferms of a promistory

rv)_{.og,iogdqr_ and made.by. grantor, the final payment of principal and interest hereof, it
erms.-of-Noter”.. A .
"this instrument .is the date, siated above, on which the finsl installment of the nole
ffen, or actually:sell, convey, or ussign all (or any part) ol the
er ¢ withouf. first ohtnining the written consent or -approval of the heneliciary, which
4 ll:b:b_nnrliéin(y,fq,oph’nn*. all ohiigations secured by this instrumient, frrespecfive of
iall, Become: isimediately due and payable.

stitute a sale;-conveyance or assignment,

or any part thereol, may be released fo grantor. Such applicaiion or releate shall not cure or waive eny defgult

; under or. invalidate any act done _pursuant to, such notice.

" masessmients ond other charg

(Delete underlined clause ii inapplicable.)

tjon and repair; notl fo remove or demolish any building or im-
ndition any building or improvement which may be constructed,

nd restrictions allecting the properly; if the beneliciary
as the beneliciary may require and
the cost of all fien sesrches made by iiling ollicerz or searching

after erected on the properly rgsinst loss or
in an amount not jezs than 3. 1111 insurabl
be delivered to the bens VA

nd other charges becorne past due or delinquen{ and
iciary; should the. granlor {ail o make payment of eny igxex, as3essments, insurance premiuma,
ithar. by direct pnyment or by providing beneliciary with lunds with

official

and payoent of the sum

the beneliciary mny pro-

or fiotice of default here-

es that mey be lsvied or

which to make such pay-

‘emount so paid, with interest at the rate set lorth in the nofe

and.7 of this trust decd,

cantor, shall be bound to the s

der all sums-secured by this trust deed i

1:this-trust including :the cost of title. search as well as the other
{torney's fees actually incurred.

ecuriiy rights or powers of beneliciary or frustes;
¢ ar, including any suii for-the loreclosure of this deed,
the beneliciary's .or - frustee’s aitorney’s fess; the amount of attorney's fees
be fixad by the trial.court and in the event of sn appeal Irom any judgment or decree of
1 shall adjirdge reasonable as the beneliciary's or trustee’s nf-

Jeaur

shail be added {6 and becomo a parf of
fror breach ol any of the covenanis Hereof and lor such paymenis,

ame extent that they are
le withoul notice,
mmedietely due and pay-

costs and experr;pes‘ol the

i d' tion, bene-

i or
portion of the monins, paysble a3 compensation {or such taking,

{NOTE: The-Trust Daed Act provides that ihe trusise:hereunder must
‘pr savings and loan association-authorizéd 1o do business under the ¥
*praperty of this state; its subsldiattes, sifiltatss, sgents or branches, the United Ststes
H*WARNING: 12 USC 1701 regulalog and may proh ercise of 0

. i #*Tita publisher §uggests Wial such an.agie® enl-addras Wie'lssus of ohlalnla

be elther sn.atiorney, who Is an aclive mamb
sws of Oregon.or.ike United States, a title insurance company
t or any agency thereaf, or an escrow sgenl licansad under ORS £56.505 1o 695,585,
5 prohibit axercise of this ‘oplion, 2 #e N :

I ,banoﬂclsw’s’cannnl in-complste datail.

2r of the Oregon State Bar, 3 bank, tus! compsny

authorized fo Insure dils to real

‘CIifford R
Elizabeth:

nty of

““STATE OF OREGON,

e3,

cerlify

that the within instru-

received for record on the

L

B, and recorded
e No...- - Of
as fec/lilefinstru-




. 25006 €

which ar es3 0 £ required: ¥ ! cnsis, ox; and ‘atéofney’s less necessarily pald or Incurred by grantor
~ire'sirch pracaedingy, ahall be paid 10" bereliclary and-applied by it lirst upon any reasonable cosfs and expenses and atiormey's Tews;-both

" Zin the. tilaFand.appallate cotucls, necessarily paid or incucred by beneliciary in such procesdings, and the balerce applied upon the indebted-

‘ness secured hareby; and {grantor agrees, at itz own expense; to take such actions and te such instr wie-a5 shall be necessary
ining su cornp tion, promptly upor::Soneliciary’s request. L ) St

. ..9: Af-any:time- and dront.time to time upon written request of beneliciary, payment .ol its lees and presentation ol this deed und

- {he-note.for-endorsement. {in_case.ol-{ull.reconveyancas, for ncellation), without aflecting the:liability of any person for the payment of
the indebtedness, trusiee may (a} t to the king ol any map or plat of tho property; (b) Join in granting any essement or cresf-

__ing-any restricilon thereon: (<) join in any subordination or other agreement alfecting this deed or the lien or charge.thereol; (d)

" reconvey, without warrs . all or ‘any part of-the property. Ths drantee in any reconveyance may be dascribed as the “perscon or persons

-..legnily. entitled therato...and. the recitals .thereln.of .any matlers or lacis shall ba conclusive proof of the truthfuiness thersol. Trustee's
fees {or any of the servicas mentioned in this paragraph shall be not less than $5. ECTE T

w10, Upon any ‘defsult by grantor ‘hereunder, bensficlary miay at any time without notice, either in person, by sgenf or by a receiver
1o be appointed by a ccirt, and without regard to the adequacy ol any.security lor the indebtedness hereby secured, enter upon and take
possession of the property’br any part thereol, in ifs own name sue or otherwise collect.the rents, issues and prolits, including those pnst

~due dnd ‘tinpaid, and apply the snme; lexs cosfs nnd expearses of operation and collection, including rezasonable aftorney’s feer upon any

....Indebtadness secured hereby, and_in_such. ordes_os Baneliciary may datermine. v

- 11, The enfering upon and faking possession ol the property, the collection of such rents, issues and prolits, or the proceeds of lire -

= and atfier insurance policias or compensation or-awards for any taking or dariage of the property, and the application or releass thereol 23

__‘sloresaid, shall not cure or waive any delault or notice of default hereunder or invalidate any act dons purausnt to such nofice.

- = 12U pon default by grantor in payment of any indebtedness secured hereby or in grantor’s periormanca of any agreement hereurxder, time
being ol the essence with respect. to such payment and/or perlcrmance, the bensficiery may declare all sums secured hereby immediately
due and payable, Iri such an:event the benoliciary may elect to proceed o foreclose this trust deed in equity as » morigage or direct the
trustee fo loreciose this frust ‘deed by advertisement and sale, or may direct the {rustee fo pursus any other right or remedy, eiiher at

_ Iaw_or in_equity, which the beneficiary may have, In the event the beneficiary eleciz to foreclose by advertisement and snle, the hene-

““ficiary or the trustee shall execule and cause to ba-recorded a written riotice of defsult and election fo sell the properly to satisly the oblign-

*/ tion seciired hereby whereupon’ the frustes shall {ix the fime and-place of sale, give notice thareof us then required by law and proceed

Ne

{ a

{o {oreclose thixz trust deed in the manner provided in ORS 86.735 1o 86.795.

2i513) Alter- the trusteé has ‘commanced Hforecl: o by. advertisement and sale, and af any fime prior to 5 days belore the date the

. i {rustes: conducts the sale; the geanior or any other person fo_privilaged by ORS.§6.753; may cuse the default or delnults. 11 the deleuit

.~ consiats ol -a: Iailure 1o .pny, when due, sums secured by:the.frust ‘deed, the delacii may. be cured by paying the entire amount due at the
time of the cure other than-such-portion-as would-nof-then be due hed-no default occurred. Any other default that is capable of being

.. cured may be cured by tendering the periormance required under the obligation or_trust deed. In any case, in addition to curing the de-
faul? or defaults,: tha: person: elfecting :the cure shall pay to the beneliciary_ail costs and expenies sctually incurred in enlorcing
the obligation of the trust deed together with trustee’s and attorney's fees not ding the provided by iaw.

. a0 114, Otherwise, the salo shall be held on the date and at the time and place designated in the notice ol sale or the time to which

. the:sale -may. be postponed as provided by, law, The.irustee may. soll the property either in oné parcel or in separate parcels and shall sell

. ..the.parcel or parcels at;auction to:tha highast bidder for. cash, payable at the time of sale. Trusfee shall deiiver to the purchaser its deed
_iin-form ns required by.law. conveying the. property so.seld, but withoa? any covenant or warranty, express or imiplied. The recitals in (he
_:deed -of any mntters of. Inct.shall .he_conclusiva proaf of the truthlilness thoreol. Any porson, exciuding the trustee, but including the
grantor_and hesolicinry, may. puschasa:af-the sale.wo 0 ve oo Lo s . -
203 o5 115, -When frusteo .selis pursunnt to:>the powers provided herein, trustee shiall apply the procesds of sale to payment ol (1) the ex-
‘penses-of ‘sale, including: the compensation.of: the frustee and a.reasonable charge by irustee’s atfornay, (1) to the obligation secured by
;1. the frust deed,(3) fo all persons:having recorded liens subsequent to the interest of the trusteo in the trust deed as their inferesfs may
.appear:in the order.of their priority and (4) the surplus, it any, to the granfor.or. to any successor i interezt entitled to such surplus.
.16, Beneliciary may fromtime to.time appoint: & -or 8 to any f{rustee named hercin or {o any successor {rustee
., appointed hereunder;;Upon.such .appointment,-and. without conveyance fo the successor irusfes, the latter shall be vested with all title,
powers and -duties.conferred upon.any: {rustee herein: d or-appointed.-her der.. Each such sppointment and substitution shall be
. :minde by writfen instrument execufed by bencliciary, which, when recorded in {hs mortdsge records of the county or counties in which the
réy- is.situnled, shall.be conclusive; nrool.ol! proper. appoini ¢ .of the or frustee, .
o os A7, Trustee .accapts. this trust when this desd, duly: ted and ack ledged, is made & public rocord as provided by law, Trustee
..in.not obligated (o notily. any_party. herefo.of pending sale under any other.deed of Irust cr of any action or_proceeding in which grantfor.
. .beneliciary or frustee shall be_a. parly. unless such action or proceeding is brought by trustee.
. The grantor covenants and sfrees to.and withi the bensficiary and. the Laneliciery's successor in interstf that the grantor is lawlully
_...zeized In lee simple of the real properly .and ha ; fid, unencumberod ‘title thereto

< and. that the grantor will warrant and forever defend the same against. all persons whomasosver. -

; i The granfor-warrants that the proceeds:.of the loan representad-by the above described niote and thie frisst deed are:
(a )% primarily ‘lor grantor’s  personal,:family. or household purposes_(ees Important Notice balow),
'¢b).-for.an organization; or (aven if grantor iz a nalural parson) are for busi or cial purposes. )
This deed np?tlu o, Inures to the benefit-ol -and binds all.parties hereto,: thsic. hairs, legatees, devisees, edministeators, executors,

: ?»'per:;onnl repr jves, 5, and. assigns. The term beneficiary shall mean the hoider and owner, including pledges, ol the contract

ecured hereby, whether or not-named as a beneliciary horeln. . ©v e noon v s L -
5% Jy ‘conatruing. this trust-deed, it is understood that: the grantor,. frusfes wnd/or bensiicinry mey each be more than one person; that
it the confexé so-reguires, the:singular shall: ba taken-fo mean and include tho plurat,-and that geners:ly ail grarnmatical changes shall be
= miide, assurhed andimplied {6 ninke ‘the' swisians - ereol apply equally to corporations and fo individusls,

SIN WITNESS:WHEREOFE, ilie grantor has ‘cated this'instrument the day and year first above written. 7

« IMPORTANT. NOTICE: D ning out, whichever warranty. (a}

s ; A A
~ 1ol opplizebley 1f:warronty {a) is eppllcabla:ond the bensficlary, 1s a. v L) A N —t
as:such . waord, I defined in-the Truth.l l}qdlﬁg;/Ae“ and Regul ; k- é‘/QA'\r(\)fa )u;}')l\ @ . n\pa,(\)(\_ A

L fory MU ily. with d’ Regulation by g T L) ) 7

... . STATE OF OREG .Mashington )ss.

A

" 'This instrument was acknowledged before me on August..3

Clifford. R Mos.zeter.and. Elizabet h..A...Moszeter
This instrument was acknowledged before me on

£1)  KATHLEEN R. WEINSTEIN
A 2 P
ON EXPIRES APR. 0. 1988 ; . . _ . Notary Public for Oregon
o - My commission expires _AD'"‘ 1.3,.1888

: Of:

Filed

R Si‘A’I’E ‘OF OREGON: COUNTY OF KI,,&MATH

7

for record at request: : Klamath. County Title Co . . - the 12th day

S Rug att 115337 o'tlock A M., and duly recorded in Vol. _M94

ff‘Zi o BT o ’ Evelyn:Biehn - -~ County Clerk
CRRET 15100 oo e ;B;WA‘LAMM—————
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