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. TRUST DEED

‘THIS TRUST 'DEED" IS DATED

© “AUGUST =2, 1994~ - AMONG
_

- . whese zddress is

- ——— e (referred to below as “Grantor™); ,

Highland _qux;mqnity.,nggfml,, C[éditﬁUxiion;,ﬁwhOSe address is 3737 Shasta Way, Klamath Falls, Oregon (referred to beiow
] _ MOUNTAT Y whose address

sometimes sis “Lender” and so etimes s “Beneficiary”); and_ » 7
is —South Sixth ¢ reet, Klamat | Falls  (referced to below as “Trustee”).
This Trust Deed secures the A justab‘le:Ra‘t_g Mortgage Promissory Note (the “Agreement”) dated __August 2 2, 1994
The term 'pt"'thg:Agr‘e.ém: tis. © 20 - .years, in the’ amount of $$63,525.4]
1. CONVEYANCE 'AND GRANT: ' co :
' r's right.
existing or subsequently erected or
2 Yy, and appurtenances; all water, water rights and
dipch-ﬁghts:(ingluding:sto,ck,,iniu;ﬂi;ies Wwith ditch or irrigation ights); and all other rights, royalties, and profits relating
to ,thgjreal-?propcrty, ;inclglding;withc}ut;hmitat_ionfall minerals, oil, 8as, geothermal and similar matters, located in
i ath County, State of Oregon, (the “Real Property™):
... Lot 6 in lock 2 of 7,Travc't”N95.A 1018, according o the official plat thereof
" on file in ‘the E£fice f_’j:’_he,,Cg:iunt;yBCleﬂgroftf Klamath County, Oregon.

Washburn Way, Klamath Falls, OR 97603

hich is@ijered by this Trust Deed, and which is and shall remain real

: g'Wé;ds ;shall have V‘th‘e fol}gyw‘_pg meanings when used in this Trust Deed:

B’enefi‘cik;j—,:‘ The wﬁ'ia"‘Be'neﬁt:iary"'means'HighIand Community Federal Credit Union (Credit Union), its successors
or ‘assigns, also refetred to as ““Lender”’in’ this Trust Deed, - —- a ‘

Trust Decd, The words “Trust Deed™ means this Trust Deed among Grantor. Lender, and Trustee, and include without
limitation :all “assignment . and ‘securit :inlerest provisions: relating to the Personal Property and Reats.
Grantor. . Thie -word “Grantor” means any and all persons and entities executing this Trust Deed,

Improvements. The world ;‘flmprovements’;"meéns and includes Wilhcuvt‘liniitagion all existing and future improvements,

ﬁxtures,;buildings,.stru(:t!.lres,- mmobile homes affixedion the Real Property, facilities, additions and similar construction
on-thel'Rea]vProp_erty 0 sy e L R L Pt ST

_Inde_btgdness._’,['he word “indebtedness means all principal and interest payable under the Agreement and any amounts
a’dygnced;pr;éxpende'd;.by Lender; to - discharge. obligations. of Grantor or expéases incurred by Trustee or Lender
C 3 ' er this Trust Deed, together with interest on such amounts as provided in this

eed Secures a line of credit. The term “Line of Credit” means a revolving line of credit

tes Lender to make advances to Gianlpr in the maximum principal amount at any one time as set forth
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I the Agreement js.terminated. ar suspended or if advances are made up to the maximum credit limit, and

mplies with .the terms of the Agrecment. Funds may be advanced by Credit Union, repaid by Grantor,

quently readvanced by Credit Union in accordance with the Agreement. Notwithstanding the amount outstanding

* at:any particular-time, this Trust Deed secures the total indebtedness under the Agreement. The unpaid balance of

the line of-credit under-the Agreement will remain infull force and effect notwithstanding a zero outstanding balance

* .on the:line from time-to-time. Any principal advance under the:line of credit that exceeds the amount shown above

as the principal amount of the Agreement will not be secured by this Trust Deed. The term of the Agreement is
thirty (30) ‘yeats. ™ I TR e R T

Lendér, Theéwcrd"‘Léndéf"?méansiHighland Commuinity Federal -Credit Union, its successors or assigns.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of personal property
owned by Grantor, niow -or. hereaftar attached or affixed to the Real Property; together with all accessions, parts.
and"additions ‘to, all teplacements of - and-all ‘substitutions for, any of such property; and together with all proceeds
_ (including without limitation all insurance procceds and refunds all premiums}) from any sale or other disposition of

=7 the’ Property, " ¢

Propert}’fhe word. “Property” means collectively the Real Property and the Personal Property.

words’ “kéai’»l’,fdﬁékﬁy"_" meéan th;ﬂprbp'erty,f interests and rights described above in the “Conveyance

frEaE g

. Related Documents, The words ‘Related Documents” mean and include without limitation all loan agreements. guaranties,
_ . security agr, ements, mortgages, deeds of trust, and all other documents, whether now or hereafter existing. executed
“""in "conneéction with “Grantor’s: Indebtedness to Lender: s

Renis: The'word “Rents” ‘means all rents, revenues, income, issues, and profits from the Property financed under
an Equity Loan only. - :

THIS TRUST DEED, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND
(2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE A GREEMENT AND THIS
TRUST DEED. THIS TRUST DEED IS GIVEN AND'ACCEPTED ON THE FOLLOWING TERMS:

3. PAYMENT AND PERFORMANCE. .

Grantor s”hfa'l_lfpay;tq Lc_aixider,éll,axﬁ;’)‘m‘;ts;se(';ﬁrédkl‘)y this Trust Deed as they become due, and shall strictly perform
all of Grantor’s ,Q}‘fiigatiops;undgr_,tha Agr;cment and Trust Deed.

FOSSESSION AND MAINTENANCE OF THE FROPERTY.
Glféinf(;r agrees that its’ pdssession ‘and ‘use of the Property shall be governed by the following provisions:

a." " Possession and Use: Unless‘and until Lender takes any action under paragraph 17, Grantor may (a) remain in possession

- :.,,.and control of the Property,.and.(b) operate and manage the Property. The following provisions relate to the uvse
. .....of the Property or to othe limitations. on_the Property.

~THIS INSTRUMENT WILL NOT.ALLOW.USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT

.+IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR

ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD

‘CHECK WETH THE APPROPRIATE CITY GR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED

‘b. Dty to'Maintsin.'Grantor shall maintain’ the Property in tenantable corndition and promptly perform all repairs and
maintenance necessary to preserve ‘its value.

¢. Hazardous Substances. Grantor Tepresents and warrants that the Property never will be so long as this Trust Deed
Temains a lien on the Property, used for the generation, manufacture, storage, treatment, disposal, release or threatened

release of any hazardous substances, as those terms:are defined in:the Comprehensive E. vironmental Resfonse,
Compensation and Liability Act of 1980; as amended, 42-U.S.C. Section 9601, et seq. (“CERCEA™), the Superfund
Amendments and Reauthorization Act (“SARA”), applicable state laws, or regulations adopied pursuant to any of

the foregoing. Grantor authorizes Lender and its agents to enter upen the Real Property to make such inspections

" and test-as Lender may deem appropriate to determine compliance of the Property with this paragraph. Any inspections

or tests made by Lender shall be for Lender’s purposes only and shall not be construed 2 create any respoasibility

or liability on the part of Lender to Grantor or to any‘other person. Grantor agrees to indemnify and hold Leader

#- - harmless against any.and all: claims and losses resulting from a breach of this paragraph of the Trust Deed. This

‘

~” 'obligaﬁon,td‘vindgmhifjf hall survive the payment of Indebtedness and the satisfaction of this Trust ‘Decd.

'di” Nuisarice; Wasté. Grantof shall not cause, conduct or permit any nuisance nor commit or suffer any strip or waste
ion-or-to, the-Property or:any-portion ‘thereof. Specifically without limitation, Grantor will not remove. or grant to
any other party the right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without

¢ < 7'the  prior written consent of Lender.

e.  Lender’ Right to Enter. Lender and its agents and representatives may enter upon the Real Property at a¥f rezsonable
times to attend to Lender interest and to inspect the Property for purposes of Grantor's compliance with the terms
-and conditions:of this:Trust Deed. ) -

. L. ?Compliance with Governmental Requirements. Grantor shall promptly comply with al! laws. ordinances. and re gulations

of.;alltgqy:;mmqnggl@qthngtg’gs_qppﬁgqble o the use or occupancy of the Properiy. Granior may contest in good faith

“any such'law, ordinance, or regulation ‘and withhold compliance during any proceeding. including appropriate appeals.

.80 long as, Grantor has notified Lender in writing prior to doing so and so long as Lenders interests in the Propenty

"are not jeopardized Lender may tequire Grantor to post adequate security reasonably satisfactory to Lender, to protect
wee-Lenders - imterest: < e ees Sonng g SRR L e e -

?'{}§«‘ ;i);nyio Protect. In addition to.the; acts;set;forth aboye in this section, Grantor shall do all other acts that from the
character and use of the Property ‘are reasonably necessary to protect and preserve the Property.
’ ' : 11793 (page 2 of § pages)




& Property orits use, providéd ‘thatisuchclaims

to the:date: Grantor: first holds title “to” the: Property. -
DUE ON: SALE'—'CONSENT—‘—BY'?LENDER: Ho

Grantor ‘shall'not selt: or. transferits*intérest in'the Real Property or any interest or party therzof, without the Lender's
prior written consent.: A sale, assignment, or transfer means the conveyance of real property or any right, title or interest
therein; Whgzther_ legal or equitable; whether voluntary or involuntary; whether by outright sale. deed, installment sale contract,
land ‘contract, "qont:actifq;,dééd,lleasé-opiior‘:‘c'o'ntrac't, or by sale, assignment, or transfer of any beneficial interest in or
to any Jand trust holding title t6 the Real Property, or by any other method of conveyance of real property interest. Transfer
also includes any change in ownership of ‘mare than fifty percent (50%) of ‘the interests of Grantor. However, this option

shall not be exercised bvag_,ndgr__»if: exercise is prohibited. by .fgdgral law or by Oregon law.
LEASES—CONSENY REQUIKED: | P

r. Grantor shali not leass
e withheld unreasonably. Lender shall have
and the transfer shall be deemed approved -~
‘{10) day’ period. For lines of credit secured by this Trust Decd; Grantor may not lease -
or sublet the Property. Grantor represents’ and agrees that the Property will remain owner-occupied.

TAXES AND LIENS.

The foHoWing provisions felating to the taxes and liens on the Property are a part of this Trust Deed.

Payment. Grantor shall pay when due before they become delinquent all taxes, special taxes, assessments, charges
- (iacluding water and sewer), fines and’impositions levied against or on account of the Property. and shall pay when
due all claims for work done on or for services rendered or material furnished to the Property. G
thé}’roperty_ free of all liens having priority over or equal to the interest of Lender under this Trust Deed, except
for‘the lien of taxes and’ assessments current but ot vet due,”except as otherwisc ‘provided in this Trust Deed. If
Grantor object in good faith to the validity ‘or amount’ of ‘any tax, assessment, or related lien, Grantor at its sole
expense’ may contcst the validity ‘and ‘amount “6f the tax, assessment; or lien.
. Evidencé 6f Payment. Granior shall upon-demarid fiirnish fo Tender evidence of payment of the taxes or assessments
and shall authorize the ‘appropriaté governmental- official to deliver 1o Lender at any time a written statement of
the’ taxes'and assessmerits against Property,’ G

PROPERTY DAMAGE INSURANCE. . . . ‘
The following provisions relating to insuring the Property are-a part of this Trust Deed.

a..-Mahitenance of Insurance,

nics Teasonably 3 on request of Lender. will deliver
to Lender from time to time thie policies or certificates of insurauice in form satisfactory to Lender, including stipulations
that coverages will not be canceled or diminished ‘without ‘af ‘least ten (10) days prior written notice 1o Lender,

‘In"the evént that thc I

ition as the Improverents were in immediately prior 16 the casualty on account of which

; (b) Lender shall’ have determined that siich uet proceeds, together with any funds paid

. 'by Grantor to Lender, shall be sufficient to complete the restoration; (c) No default and no event of failure which.

with passage of time or the giving of notice, would constifute 4 default under this Trust Deed shall have occurred:

.- (d) At the time of such casualty, there are at icast two (2) years to the maturity date of the Noie; (e) Lender shall
‘have approved the plans and specifications to be used in connection with the restoration, which approval shall not .

be unreasonably withheld, and shall have received written evidence, satisfaciory to Lender, that such plans and specifications

have been approved by all governmental and ‘quasi i ing jurisdiction and by all other persons

or entities required to approve such plans and ions; require that the funds be disbursed

by it or by'd disbursement a 1 r sifmi tilized for the disbursement of funds

under a construction-10an,"i b ates of architect as to percentage of

completion and the furnishi nd materialsmens lien waivers, the furnishing of appropriate

bonds and other itemns as reaséaably required by Lender. Net proceeds in excess of the amount necessary to comiplete

the restoration shall; at the options of Lender, be applied to' the ‘outstanding indebtedness as a prepayment thereof,

Unexpired‘msumhcé at Sale: Any unéxpired insurance shall inure to the benefit of, and pass to, the purchaser of
the Property covered by this Trust Deed -at any trustees or other sale held under the provisions of this Trust Deed.
or at any‘foreclosure sale ‘of Such Property.- < - : :

- Grantors Repoﬂ'éﬂ*lmmnée."Upou reguest of Lénder; however not mere than ogee a year, Grantor shall furnish
to Lender a‘report on each existing policy of insurance showing: (s) the name of the tnsurer; (b) the risks insured;
7 {c) the ‘amount of the policy; (d)'thé property insured, the then current réplacemnent value of such property, and the
¢iv .., manner of determining that value; and (e) the expiration date of the pelicy.
10. EXPENDITURES BY LENDER. |
If Grantor fails ‘to comply ‘with any provision: of this Trust Deed, or if any action or.proceeding is commenced that would
materially afféct Lendar's iﬂt’ei’ést'in"thé"Property,'lzn‘der on Grantor's behaif ‘may, but shall not be required to pay all

such expenses including but not limited to taxes, insurance and maintenance costs, and at Lender's option, will (a) be
payable on demand, or (b) be added to the principal loan balance and be payable in accordance with the Agreement.
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This Trust Déed also Will secdre paymént ‘6{ dse amotints, ‘The rights provided for in this paragraph shall be in addition
. to any Gther rights ‘of any refediés t& which Lender may bé& entitled on‘accbunt of the default.-Any such action by fender
. shall 1 d as curing the ‘default so as'to bar'Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. -

The following ‘provisions rela to’ rship -of the Propérty:are a’ part of this Trust Deed.

a ﬁde;fGrantor:»warrantsfthatz (a);Grantor ' holds:good -and .marketable: title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in any policy of title insurance issued in favor
of of iniany titlé-opinioi given 'to,’dnd accepted by, Lender in connection with this Trust Deed and (b) Grantor
has the*full rig_h‘f;r' power, and’ authority 1o execute and deliver - this Trust 'Deed to Lender. ;

Defense of Title. Subject to the exceptions in the paragraph above, if any, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ‘all persons. In'the eventany action or proceeding is commenced
that quéstions Grantor's title or’ the interest'of Trustee or Lender under this Trust Deed, Grantor shall defend the
action at ifs expenise; Grantor may be the-fiominal Farty in'such proceeding, but Lender shall be entitled to participate
in‘the proceeding and to be represented iri the proceeding by counsel ‘of its own choice, and Grantor will deliver. or
cduse 10 be delivered; 1o Lénder such instriicnts as may beTéquested by it from time 1o time to permit such participation.

c. Compliance With Laws. Grantor warrants that is use of the Property complies with all existing applicable laws. crdinances.
and regulations of ‘governmentaf: authorities: ;- s sl s o

CONDEMNATION. .
The féubﬁﬂg,:provisféhs ié}aﬁiﬁgito?’roé;ediqgs ip' cdﬁdénidaﬁéé are é:’pan Qf‘lhis Trust Deed.

a. Application of Net Proceeds. If all or any part of the Property is condemned, Lender shall apply the nct proceeds
of the award in any reasonable manner necessary to satisty Grantor’s ‘obligations under the Agreement of this Trust
Deed. The net proceeds of the award shall mean the award after payment of all reasonable costs. expenses, aad attorney
fees necessarily paid or incurred by Trustee or Lender “in connection with the condemnation. However, there shall
be 1o obligation 16 pay Grantor’s costs, expenses or attorney fees from such awards.

Proceedings. If any proceeding in condemnation s filed, Grantor shall promptly notify Lender in writing and Grantor
shall prompily take such'steps as fhay be necessary to defend the action and obtain the award. Grantor may be the
ﬁqiﬂjhal party in'such prdcg'ediﬁg;‘blip“Lerider shall be entitled to participate in the proceeding and to be represented
in the proceeding by counsel of its ‘own choice, and Grantor will deliver or cause to be delivered, to Lender such
instruments ‘as may be requested by it from time tot time to-permit such participation. 2

IMPOSITION OF TAXES ‘BY GOVERNMENTAL AUTHORITIES.
The followitig provisioris rélatiiig to. taxes: are a part of this Trust- Deed.

4. Taxes Covered: the following shall ‘constitute. taxes to which this section applies: (a) a specific tax upon this type
of Trust Deed or upon all or any part of the Indebtedness secured by this Trust Deed; (b) a specific tax on Borrower
which Borrower is authiorized or required.to deduct from payments on the Indebtedness secured by this type of Trust
Déed; (¢) a tax’on this type of Trust Deed chargeable against the Lender; and (d) a specific tax on all or any portion
of the Indebtednéss or on payments of principal and interest made by a Borrower.

Remedies. If any tax to which this section applies is enacted subSequent to the date of this Trust Deed. Gramor
shall either (a) pay the-tax beforé it becomes delinquent, or (b) contest the tax as previded above in the Taxes and
Liens section and deposits. with Lender cash or a sufficient corporate surety bond of other sceurity satisfactory to

Lender.

SECURITY .'A‘GREEMENT;: FlNANC]NG‘ STATEMENTS,” -

The following i)rovisioné relatihg to this Trust Deed as a security égree_ment are a party of this Trust Deed.

Security Agxgemént This instrument shall constitute a security agreement to the extent any of the Property constitutes
- fixtures” or ‘other personal property, and Lender shall have all of the rights oi-c secured party under the Uniform
Commercial Code. -

b. Security Interest: Upon request by Lender, Grantor shall execute financing statements and take whatever other action
" isrequested by Lender to.perfect and continue Lender’s security interest in the Rents and Personal Property. In addition
‘to recording this Trust Deed in the teal property records,Lender may, at any time and without further authorization
from: Grantor, file executed counterparts, copies or reproductions of this Trust Deed as a financing Statement. Grantor
shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon dcfault, Grantor
“shall assémble the Personal Property in a manner and at a place reasonably convenicnt to Grantor and Lender and

.. make it available to Lender: within .three (3) business days after receipt of written demand from Lender.

Addresses; The mailing address of Gijarit_'o_r (debtor) and the mailing address of Lender (secured party) from which

‘information concérnirig the security ‘intercst granted by this Trust Deed may be obtained (each as required by the
* “Uniform Commercial Code of the state” where’ the Property is {ocated) are as statad on the first page of this Trust

FURTHER ‘ASSURANCES; ATTORNEY-IN-FACT. g
The. following ézpfo'visions*relatin’g‘to:. further :assurances are a part of this Trust Deed.

2. - 'Further -Assurances.’ At any ‘time;: and from time to time, upon request of Lender, Grantor will make, execute and
- 'deliver; or will caiise 16 be made; executed oridelivered, to Lender or to Lender’s designee., and when reguested by
“Lender, cause: to ‘be filed, recorded, re-filed, or re-recorded; as the case may be, at such times and in such offices
and places as Lender may decm appropriate, any and all such mortgages, deeds of trust, security decds. security

- agroéhients, financing statements, continuation statements, instruments of further assurance, certificates and other
documents as may, in the sole opinion of Lender, be necessary or desirable in order to sffectuate, compicte, perfect.
continue, or preserve (a) the obligations of Grantor under the Agreement, this Trust Deed, and the Related Documents,
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and (b) the liens“and ‘seeurity interests-created by this Trust: Deed on:the ‘Property, whether now owned or hereafter
acquired by Grantor. Knless prohibited by law or agreed:to'the contrary by Lender in wri ting, Grantor shall reimburse
Lender for au’féosts‘a‘nd.expcnses:‘iﬁcqrréd in-connection  with: the matters referred 0 in this paragraph.

Attorney-in-Bact:: If:Granior fails to o ‘any ‘of the things referred to.in- the preceding paragraph, Lender may do
.86-for dnd‘in thename of Grantor and at Grantor’s expense Fot such purposes, Grantor hereby irrevocably appoints
Lender i’as=Gtantor’s‘'attor’r’re‘y-in;fact for the ;purpose of making, executing, delivering, filing, recording. and doing all
other‘things as maybe necessary or desirableiin Lender's sole opinion, to accomplish the matters referred to in the
preceding paragraph. i

FULL PERFORMANCE. - . ;

If Grantor pays all the: Indebtedness, including withoutrlimiiatiqu allfuture advances, when due and otherwise performs
all the-obligations: imposed ‘upon:Grantor ‘under this:Trust:Deed and the ‘Agreement, Lender shall execute and deliver
to Trustee a’ request-for full:reconveyance :and shall ‘execute: and ‘deliver to Grantor suitable statements of termination
of any financing statementon file'évidencing Lender's security interest in the Rents and Personal Property. Any reconveyance
fee required by law ,éha}l be paid by Grantor, if _permitted by applicable law.

The ;follév?ing ;shall-constitute events ofg,defétxltf-—'~ - e

fGrantorto pay jgﬁy }oi’ti_dxi ofthe Indcbtedness whé;l“i;'ivs due.

Failure of Grantor within the time required by. this Deed of Trust to make any payment for tases. insurance. or for

any; other. payment necessary. to. prevent filing of or to. effect discharge of any lien,

Dissolution ‘or termination of existenc (if Grantor'is &’ corporation), insolvency, business failure, appointment of a

receiver for any part of the Toperty of, assignment for the benefit of creditors by, the commencement of any proceeding
* under any bankruptcy or ‘insolvency laws by or against, or the failure to obtain dismissal or deny the conients of

any petition filed under any bankrupfcy or insolvericy laws within the time required to answer by, Grantor or any

of the individuals or entities who are herein collectively referred to as “Grantor,™

Default 'of Grantor undér any prior obligation’or instrament ‘securing any pricr obiigation. or commencement of any
sit or other action to foreclose any prior lien, '

If'the ‘Real Property’ has' beén submiitted to unit ownership pursuant to a Unit Ownership Law or any similar law.
failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitling the Real
Propeity to unit ownérship, by the bylaws of the association of unit owners, or by any rules or regulations thercunder.
If Grantor’s interest in _the Real Property is a leasehold interest and such Property has been submitted to unit
ownership, any failure of Grantor to perform any of the obligations imposed on him by the lease of the Real Property
- drom; its_owner, any default under. such dease which might result in termination of the lease as it pertains to the
.,.-.Real Property, or.any failure. of ,G'ran:tmj as.a. member of an association of unit owners to take any rcasonable action
~withifi_ Grantor’s power. fo prevent a default under, such lease by the association of unit owners or by any member

" of the association, . : D ) '

, ':Fé"ilﬁi'"e-by rantor to pé'rf;c;f‘t}i:‘any other obligation under this Deed of Trust if:

(I)f:Léhderhas sent to G;antqr azwri@t;:g_lv‘:npt,ice_.of_ the failure and the failure has not been cured within 15 days
of the notice, or.if the: default <cannot be cured within 15 days, Grantor has not commenced curative action or
. is,'not;dilig:entlyv pursuing such curative actionj.or . : ’
("2)"_\"‘6‘_i:'a;n't_qxj has'beén given notice of a breach of the same provision(s) of this Deed of Trust within the preceding
© U 12months, T e T : =

If the interést of Grantor jn the Property.is a leasehold interest, any default by Grantor under the terms of the Icasc,
or any othier Event (wheth¢ or not the fanlt of Grantor) that results in the termination of Grantor's {easchold rights;
provided that such cvents shall ot constitute a default hereunder if Grantor provides Lender with prior written notice
reasonably satisfactory to Lender, setting forth Grantor’s intent to place the Personal Property at another location,
stating. the location, axidgvid:rkipg Grantor’s right to do so..

Aﬁj} bréach’of Graiito? under the. terms 'of any other agreement between’ Grantor and Lender that is not remedied
within any grace period provided therein, .including without limitation any agreement concerning any indebiedness
of Grantor to Lender, whether made now or later. '

18. RIGHTS AND REMEDIES ON DEFAULT, .

a.  Upon the oteurrénce of any ‘event of défault and at any time thereafter, Trustee or Lender may cxeréise any one
. or more of the following rights and remedics, in addition to any other rights or remedics proved by law:
shall havethera t_: at'its bp?@ipn Wllhout nouce to Grantor to declare the entire Indebtedness immediately
ayable, iné:l'qd;ng ‘@;iyfprépaymeqf,pchalty which Grantor would be required to pay.
With respect t0.all or any part of the Real Property, the Trustee shall have the right {o forecloss by notice and
sale, and Lender shall have the right to foreclose by judicial foreclosure, in vither case in accordance with and
to ‘the ull extent provided' by applicable law. - ) o

With tespect o all or any’part of the Personal Property, Lender shall have all the rights and remedics of a secured
party“undef 'thé Uniform Commercial Code in effect in the state in' which the Lender is located. ‘
Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Income.
nclu moiinis past- diie a paid, and apply the net proceeds, over and above Lenders costs, against the
Indebiedress; In “furthérance of: this ‘right, Lender may require any tenant or other user to make payments.of
rent ‘or-uise fees directly to Lender. If the’ Inconie’ is Collecied by Lender, then Grantor irrevocably designates
Lender as Grantor’s attorney in fact to endorse instruments received in payment thereof in the name of Grantor
and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response
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gation ‘for ‘which’ ihe payments are made; whether or not any proper
1dy exercise its rights under this subparagraph cither in person, by

(5) Lender shall have the right to have a receiver appointed to take possession of any or all of the Property, with
the ‘power to’ protect 1d préserve the Property, 16 operate the Property preceding foreclosure or sale, and to
* collect the Incomme ' froit’ thé’ Property ‘dnd apply ‘the’ proceeds, over -and above cost of the receivership, against
the Indebtedness, The receiver may serve without bond if permitted by law. Lender’s right to the appointment
of » receiver shall exist’ hethér or not the apparent value of the Property exceeds the Indebiedness by a substantial

a plo by, Lender shall not disqualify a peTson from serving as a receiver.

ossession of the Property after the Property is sold as provided above or Lender otherwise
e erty upon default of Grantor, Granior shail become a tenant at will
perty and shall pay while in possession a reasonable rental for use of the

‘If the Real Piapcrty is submitted to ‘unit ownérship, Lendér or ifs designee may votc on any matter that may
come. before, the .members, of the ‘dssociation of unit owners, pursuant to the power of attorney granted Lender
in Section 16,b." T IR '
(8) Tmste andLendershaH have nynght _cf)rri:l'ié'rrrge‘t:“ly__iproyideq in the Deed of Trust, or the Note.
Sale of the Property. Tn exercising its ights arid remedies, the Trustée or Lender shall be free’a sell all or any part
of the Property, together, or, separately, ini.one sale or by separate sales. Lender shall be entitled to bid at any public
sale on all or,.any. portion of.the Property. .

Notice .'Qf;Sale,;Lé{fdé;: shallg ve.Graator. reasonable notice of the time and place of any public sale of the Personal
Property or of the time after whi ct 'gfr‘x’y'privatve:salgj or other'intended disposition of the Personal Property is to be
made. Reasonable notice shall mean notice given ‘at least ten days before the time of the sale or disposition.

ngw{i:fr,lE!eféﬁgh of Remedies. A waiver by any party of a breach of a-provision of this Deed of Trust shali not constitute
a‘waiver of or ‘prejudice ‘the ‘party’s rights otherwis¢ to demand strict compliance with that provision or any other
provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election
to make expenditures or take action.to perform an abligation of Grantor under this Deed of Trust after failure of
Grantor to perform shall not, affect Lender’s right to declare a default and exercisc its remedies under this Deed
of Trust.’ . ST o

ACTIONS UPON TERMINATION,

1e; € "h“VAgrggmegt‘is ;}uniggtgd,ﬁimsteg}q: Lender, at its option, may, not ealier than thirty (30) days after
Grantor. has.been -given. written. notice of termination, exercise any one or more of the following rights and remedics,
in addition to any other rights or. dies provided by law. = . S

Foreclosure, W espeet 10 all’ y ‘part of;the ‘Real Property, th‘c»;Trustcc shall have the right to foreclose by

notice ‘and sale, and Let shia the right to foreclose by judicial foreclosure, in either case in accordance with

and to the full extent provided by applicable law. =~ "

ucce Réinédies'.:'Witp Téspect to all or'aniy part of the Personal Property, Lender shall have all the rights and remedies

of a secured party under the  Uniform Commercial Code.

Collect Rents. Lender shall havé the right, without notice to Grantor, to take possession of and manage the property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the Property
to make payments of rent or use fees directly to Lender. If the Rents are collected by Lendes, then Grantor irrevocably
designates Lender a$ Giantor’s attorney in fact to endorse’ instruments received in payment thercof in the name of
Grantgr and to negotiate the same and collect the procecds. Payments by tenants or other uscrs to Lender in response
to Lender’s demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds
for the demand existed. Lender may. exercise its rights under this subparagraph either in person, by agent, or through
a.Teceiver. : TR . L

Appoint Receiver. Lender shall have the right to ha'te a receiver appointed to take possession of any or all of the
Property, with the power to protect and preserve the Property, to operate the Property preceding foreclosure or sale,
--and:to collect the Income from the Property and apply the proceeds, over and above cast of the reccivership, against
the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s right to the appcintment of
--sa‘receiver shall exist whether or not the apparent value of the Property exceeds the Indcbtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

- ‘Tenancy at Suiferance. If Grantor-remains in possession of the Property after the Property is sold as provided above

* .or Lender otherwise becomes ‘entitled to possession of the Property upos default of Grantor, Grantor shall become

' Ta‘tenant at'sufferance: of ‘Lender ‘or:the: purchaser of the' Property and shall, at Lenders options, cither (a) pay a
* ‘reasonable’ rental for. use ‘of ‘the Property. or (b) vacate the Property immediately upon the demand of Leader

‘ Other Remedies; Trustee or Lender shall have any other rigﬁt or remedy provided in this Trust Deed o the Agreement

orbylaw . ' -

Notice ‘of Sale. Lender shall give- Grantor reasonable notice of ihe time and place of any public sale of the Personat
- Property or of ‘the time.‘-aftér-whiqh any private sale or-other intended disposition of the Personal Property is to be

made. Reasonable notice shall mean- notice given at-least ten (10) days before the time of the sale or disposition.

Any -sale of Personal ‘Property may be: made in conjunction with ‘any sale of the Real Property.

Sale of the Property. Tothe ‘extent permiited: by applicable law, Grantor hereby waives any and all righis to have

the Property marshalled. In exercising its rights: and remedies, the Trusiée. or Lender shall be free to sell 2il or any

part ‘of the: Property: together orseparately, in one 'sale or-by separate sales. Lender shall be entitled to bid st any
" public sale ‘on all or any portion ‘of the Property. '
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pursue any remedy provide his Trust. Di
- exclude pursuit of any ‘other ‘remedy, and.

~ of Granitor under ‘this “Trust Deed -afte
--and to - exercise ‘any of its temedies, -

ATTORNEY FEES; EXPENSES.

If Lender institutes any. suit or action to_enforce any. of its rights under the Trust Decd or the Agreement. Lender shall
be entitled to recovér such sum as the court may adjudge reasonabie as atlorney fees at trial and on any appeal. Whether
or not any court action is involved, all reasonable expenses incurred by Lender which in Lenders option are necessary
at any time for.the protection of its interest or the enforcement of it rights shall ‘become a part of the indebiedness
:payablé on demand and shall bear interest at the Note rate or defaultvate, whichever is higher. from the date f expenditure
~unti! repaid. Expénses covered by this paragraph include, without limitation however subject 1 any limits under applicabic
‘law, Lender’s attorney fees'whether or not there is a lawsuit, including attorney fees for bankruptcy proceedings {inciuding
-efforts to modify or vacate any automatic stay or injunction), appeals anid any anticipated post-judgment collection services,
the cost of searching récord;, obtaining title reports (including foreciosure Teports), surveyors’ reports, appraisal fees, title
insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law. In the event of foreclosure of this Trust ‘Deed, Lender shalt be entitled to
“recover.from Grantor Lender’s attorney fees and actual disbursemems‘necessarﬂy incurred by Lender in pursaing such
foreclosure. L . o - N L :

= RIGHTS: OF TRUSTEE:

Trustee:shall have all of the Tights. and, duties of Lender 25 set forth in this. section.
POWER AND OBLIGATIONS OF TRUSTEE. - I E R

The following provisions relating to-the powers and obligations of Trustee are part of this Trust Deed.

Power of Trustee. In addition to all powers of Trusiee arising‘as a matter of law, Trustee shall have the power to
take the following actions with respect to the Property upon the request of Lender and Grantor: (a) Join in preparing
and filing a map or plat of the Real Property, including the dedication of streets or other rights to the public; (b}
join in’ granting any casement ;‘o:gc:qz{ting“anyre,shictione on the:Real: Property; and (c) join in any subordination
or other agreement affecting this Trust Deed or the interest of-Lender under this Trust Decd.

Obligations to Notify. ‘Trustee shall not be obligated to notify any other party of a pending sale under anv other
_ trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be z party, unless the
... action' o v ding is brought by Trustee, - : s

.- Trustee. Trustee shall meet all qualifications required for Trustee under applicable siate law. In addition to the rights

““and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right 1o

- foreclose by notice .and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
. accordance ‘with and to.the full extent: provided. by applicable law.

Lender, at I ender’s option, may from time to time appoint a successor trustee to any trustee appointed

:instfum,evgt,qxequgéqzand,a'_clzgnowledged,by Lender and recorded in the office of the Recorder of

property is now located. The instrument shall contain, in addition to all other matters required

by:state Jaw,:the names of the original Lender, Trustee, and Grantor, the book and page wherc this Trust Deed is

recorded, and the name and address of the Successor trustee, and the instrument shail be executed and acknowiedged

by Lender' or its' successors in interest. ‘The successor. trustee, without conveyance of the Property, shalt succeed 1o

all'the title, powers, and duties conferred ‘upon the Trustee in this Trust Deed and by applicable law. This procedure
for substitution of Trustee 'shall’ govern’to the exclusion: of ail ‘other:provisions for substitution,

Sale A-'by;,"Ifmﬁ_ee‘.i fiV,:ﬁen the Trustee sell_s,’ pvursiua‘nt !d : ihe.

surplu§; if ‘aniy, to*the’ Grantor or to his: successor ‘in -interest: entitled’

NOTICES TO GRANTOR AND OTHE ER

.

ARTIES,

Any.notice.under;:'his.Trust‘Deed,,including‘without‘limitation any notice of default and any notice of sale to Grantor,
shall be:in writing’ and- shall be effective when- actually. delivered. or, if mailed, shall be deemed effective when deposited
in the United: States. mail first «class or registered mail, postage prepaid, directed to the addresses shown at the top of
page one: (1)..Any .party- may change sits; address for notices. under. this Trust Deed by giving formal written notice to
the other parties; specifying that the purpose of:the notice is to change the party’s address. All copies of notices of foreciosure

of any lien which has priority over this Trust Deced shall be sent to Lenders address, as shown near

5. MISCELLANEOUS PROVISIONS, - ,
" The foﬂomngm;sccllaneouspmwsxons are ,‘a";vpar:t of this Trust Deed,

of the parties as 1o’ the matters set forth .in this Trist Deed. No alteration or amendmesnt of this Trust Deed shall
be effective unless given in writing and signed by the party or parties sought to be charged or bound by the alicrwtion
oramendment.: L Liosoiie B G oL, s e

2. Amendments, This Trust Deed, together with any Related Documents, constitutes the entire understanding and agreement

i Annyal Repons. Grantor shall fumlsh iblLén:d,er', upofij’ecjuést, a statemt_:‘r'xt' of net cash profit received from the Property
during Grantor’s previous fiscal year in such detail as Lender shall require. “Net cash profit” shall mean all cash
Teceipts from the Property lcss all cash expenditures made in connection with the operation of the Property.
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. Applicable Law. This Trust Deed has been dehvered o Lénﬁef and /é{:bepie'd. b&Lé:ndef in ﬂ;e State éf Oregon. This
Trust Deedshall be governed by and construed in accordance with the laws of the State of Oregon.

Ca,fonHaadmy. ,Ca?iion'headin/g:s/ m cTrust Decd aréxfcir éﬁhvgﬁichge pﬁtpoéé‘sibnly and are not to be used

- to. interpret. or. define the provisions of this Trust Deed. .~ IRUD T

. Entire Agreement. ‘The.parties agree that the Agreement and Trust Deed are the entire agreement bitween the partics
and supersede any prior agreements between Borrower and Lender relating to the Property.

. fvfe}ger. There shall be no merger of the interest or estate created by this Trust Decd with any other interest or
‘éstaté in the Property-at-any time held by or for the benefit of Lender in any capacity, without written consent of
. Lender. B L o

g-. Multiple Parties. All-obligations of Grantor under this Trust Deed shall be joint and several, and all refercnces 10
- Grantor shall mean-each and every.Grantor. This means that cach of the persons signing below is responsible for
.all -obligations in this Trust'Deed. It is not necessary for Lender to inguire into the.powers of any of the parties
oot of the officers; directors partners, or-agents acling or. purporting to act on behalf of Grantor, and any indebtedness
-:made or: created in teliance-upon the professed exercise of such powers shall be guaranteed under and secured by
this Trust Deed. -

Severability. If a court of competent jurisdiction finds any provision of this Trust Deed to be invalid or unenforeeable

" as‘to’any person or’ tircumstance, such finding-shall:not render that provision invalid or uaenforceable as to any
other persods  or ‘circumstances, and:all provisions of the Trust Deed in all otber respects shall remain valid and
enforcéable. - o R o R »

Successors 2nd- Assigns. Subject to the limitations stated in this Trust Deed on transfer of Graslor’s interest, this Trust
Deed shall be binding upon and inure to the benefit of the parties, their successors, and assigns. If ownership of
the Property becomes vested ina person other than Grantor, Lender, without notice to Grantor, may deal with Grantors
successors with reference t6 this Trust Déed and the Indebtedness by way of forbearance o1 extension without releasing
Grantor-from the obligations of this Trust Deed or liability under the Indebtedness.

Time: is. of the 'Eséeﬁc& “Time is of the essence in the pérfohﬁa,éce of thxs’i'mst Peed.
Wéj@(e;,of Hi)xﬁeéte’éd Exemptlon. Grz_i:x_npr héi’ébj feleaséé ahrdv waives allr’ghts and benefits of the homestead exemption
laws .of  the. State ‘of Oregon as to all Indebtedness secured by this Trust Deed. .

 EACH GRANTOR ACKNO ,
GRANTOR AGREES TO TIS TERMS. . . .. .-

7#LEDGES HAVING READ ALL THE PROVISIONS OF THIS TRUST DEED, AND EACH

GRANTOR:

[NDIVIDUAL ACKNOWLEDGMENT .

Oh the  w2A/D. " day of . August .19.94 __, before me the gndersigned Notary personally
appeared .- RONALD D. YOURG known to me to be said individual that executed the Trust Deed and acknowledged
the Trust Deed fo be the free and voluntary act of hisfher will, by authority of statute, for the uses and purposcs therein
mentioucd, ;and -on -oath:stated that hefshe was authorized to execute this Trust Qfe('ln and in fact executed the Trust Deed.

SN LR

' Residing a __Klamath Falls, OR 97601

‘Mw}? (&5 J;’ AR
‘Notary Public in and for t;l?&itc of: _ Gegon

. . 1 12
My commissisn £xpires: 7 f-;é; S

By:

STATE OF OREGON: COUNTY. OF KLAMATH: 55,

Filed for record at request-of Mountain Title Co the 125y dav
of - Aug ~AD.,19_9 _ a3:01 . oelock P M., and duly recorded in Vol. M3 -
) : of : Mortgages -on Page 25033 .
oL : - Evelyn Biehn - = County Clerk
FEE $45.00 ) : : R By"@,m JA/M./(/\fv/V Ta g g g il A2
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