A N e '/2_‘ ;%v,corvﬁwﬁwi ‘3 :f:;rf;s.!axsa LAW PUBLIBHING S0 FORTLAND. OF B120¢ "
T Yot pele | 0 MK YOIINT Y Pags Lo Jehah,

June eeen 19.94 between
AND WIFE s

as Grantor,
as Frzstee, and

PR T

e ANDREW..J.e .ORTIS .5

- 83 Beneliciary,

ST s WITNESSETH: :
. Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the properiy in
Klamath i County, Oregon,'describedas: ™ - R

The S1/2 NW1/4 SW1/4 and all that portion of the SWl/4 SW1/4 of Section 36, Township
34-South, Range 9 East of the Willamette Meridian, Klamath County: Oregon, lying Horth

of the Sprague River Highway.

together with all and singular the 1 fs, her?dl‘ rents and appurtenam:es and all ot"hcr"rig}zts‘ thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and alj fixtures now or hereafier atteched fo or used in connection with
the property. . e B ‘. -

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hersin confaired and payvment of the sum
O{ H’FiftyfseveanhOUSand and no/lOO %nnn&xrx&xuxax%n&xki%ix%%%ik*%*w*%*ﬁ********#**i%***

. - S e Pl : Dollars; with interest-therecn according to ths terms of a promissory
note of even date herewith, payable to beneficiary or order.end made by grantor, the final payment of principal and interest hereof, if

not éoonefpaid‘, to be due and payable em’sonthenc) i

- -The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. In the event the within described. property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without firat having obteined the written consent or approval of the beneliciary, then,

beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity datss espressed therein, or herein, shall
become immediately due and payable. - T . ) L

. To protect the security of this trust deed, grantor agrees: A

. 1. To protsct, preserve and maintain the property -in good condition and repair; not to remove or demoalish any building or im-
provement thereori; not to commit or permit any .wasts of the property. -

2. T'o complete or restore promptly. and in good ‘and habitable condition any building or improvement which may be constructed,
damaged- or destroyed thereon, and pay whern dus all costs incurred therefor.

3. To.comply with all laws, ordi; regulations, co 13, conditions and restrictions affecting the property; if the beneficiary
so0 requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay.for filing sarne in the proper public office or. offices,-aa well: as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.. - .

4. To provide and continucusly. maintain insurance on the buildings now or hereafter erected on the property agginst losg .o
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than 5“5%3 .ﬁlg
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the berie-
ficiary as soon as insured; it the grantor shall fail for any reason to procure any such insurance and te deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or herea aildings, the beneficiary msy pro-
cure the same at grantor’s expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hersby and in such order as beneliciary may determine, or at cption of beneficiary the entire amount so coilected,
or any part thereof, may bs released fo grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property ifree from consfruction liens and to pay all taxes, assessments and other charges that may be levied or

ssed upon or against the property helfore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
meni, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate sof forth in the note
secured hereby, together with the obligations described ‘in naragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants herect and for such paymenis,
with interest as aforesaid, the property hercinbefore described, as well as the grantor; shall be bound tc the same extent shat they are
bound for the payment of the obligation herein described, and all such payments skall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of ¢he beneficiary, ronder all sums secured by this trust deed immediately due and pay-
able and constitute a bBreach of this trust deed. )

i 6. To pay all costs, fees and expenses of this trust including the cost of title searck as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred,

7. To appear ih and defend any action or proceeding gurporting to affect the socurity rights or powers of beneliciary or trusiee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear; including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s or trustoe's attorney’s fees; the amount of sttorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed ‘by the trial court and in the event of an appeal Irom any judgment or decree of
the trial court, granfor further agrees to pay such sum as the appellate court shall adjudge reasonable as the keneficiary’s or trusice's at-
torney’'s fees on such appeal. '’ : ’ R e :

It is mutually agreed that: T R g A 3
8. In the event that any portion or all of the property shall ‘be taken under the right of eminent demain or condemnation, bene-

ficiary shall have the right, if it 80 elects, o require that ail or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee horadinder must be oithor ‘an atorney, who s an active member of tha Oregon Siste Bor, a bonk,
trust company or savings ond loan' ass scictio thorized to do business under tho laws of Orsgon or the Unitsd Statas, o title insurence company cuthe-
rizad to insure fitle to real proporty of this state, :lis subsidiarios, affiliates, agents or branches, the United Sfaves or any egenty thercof, or an ssiroew
agen? licensed undar ORS 696.505 10 696,585, '~ - ) - B :
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are-in excess.of the ¢ required to pay all rea ible costs, exp and attorney’s fess pocsssarily paid of incurred by granter
in such preceedings, shall: bo. paid to peneliciary and applied by it first ugpon any, reasonable casis and eupenses and attorney’s fows, both
in'the trial-and appeliate courls, necsssarily paid or incurred by beneficiary. in auch proceedings; and the telunce applied upon the indelrtedd-
ness secured hereby; and grautor agrees, at its own expense, ta take such actions and. execute _such. instruments 83 sholl be pavesssry
‘i obtaining sach compenisation, prompily upon beneliciary's reguest. Lo . o
o :9,-At any time and from time -to- Hms upor writion request of Bbeneticiary, payment of its fees and presendntion of this deed and
the note for endorsement.{in-vase of full reconveyances, for cancellation), without atfecting the liability of any psreon for the payment of
the indebtedness, trustes may. (2) consent {o the making of any map of plat of the property; (b) join in granting any eagement or craai-
ing any restriction thereon; (c) join in any subordination or other agreoment attecting : thiv doed of the lisn or charge therect; {4}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the Ypereon of pergons
legally entitled “shereto,”. and the recitals sherein of any matters or fncts shall Be conclusive proot of the truthiuiness thereol. Trusies's
feos for any of the services mentioned in this paragraph shail be not leas than 35. S S e

10. Upon any detault by. grantor hereunder, beneficiary may at any, time without notice, either in persen, by agent or by & receivar
fo be appointed by a court, and without regard to the adsquacy of any‘séc‘urity for the indebtedness hereby pocured, enter npon and take

possession ot the property or any part thereof, in its own name sus. or otherwise collect the rents, issues and profits, including those past

due and unpaid, and apply the same, less costs and expernses of operation and collection, including reasonable attorney’s fess upon &0y
indebtedness secured hereby, and in such crder as beneficiary may determine. .

11.; The enfering upon & ion of the properiy, the collection of such rents, issues and profite, or the proceeds of fire
and ‘other insurance policies or compe ds for any taking or damage of tha property, and the application or release therec! &5
aforesaid, shall nof cure or waive any default or notice of defsult hereunder or invaiidate any act done pursusnt fo such notica,

- 12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agresment hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums saecured hereby immadiately
due and payable. In such an event the bensticiary may elect to proceed fo foreclose this trust deed in equity as a mortgage of diract the
trustee ‘{0 foreclose this trust deed by advertissment and sale, or may direct the trustes to pursue &ny other right or remedy, oither at
law or in equity, which the benbﬁdary ‘may I . In the event the beneficiary elects fe foreclose by advertissmoent and sale, the bene-
Heiary or the frustee shail execute and causo to be recorded a written notice of dafault and election fo seil the property fo satisfy the obliga-
tion secured hereby whereupon the trusteashall tix the ‘time and place of sale, give notice ¢thereot as then required by faw and procesd
to foreclose this trust deed in the manner provided in ORS:86.735 to 86.795.

U713, After the trustée has commenced “foreclosure by advertisement and sale, and at any time prior to § days belore the date the
prustee conducts the sale, the grantor or any other. persornt 50 privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may bo cured by paying the entire amount due &t the
time of the cure other: than such portion as would not then be due had no default occurred. Any other delfault shat iz capable of being
cured may be cured by tendering the periormance required under the obligati trust deed. In any case, in addition to curing the de-
fault ‘or defaults, the person eftecting the cure shall pay to ths beneticiary a tually incurred in enloreing
the obligation of the ‘trust deed together with trustee’s and atforney’s fees niot exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the timo and place’ designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may. sall the property either in ons parcel or in separate parcels and shall sall
the parcel or parcels ‘at auction to the highest bidder for cash, payable at the time of sale. Trustee sha!l deliver to the purchaser jer deed
in form as required by law conveying the property S0 sold, but without any covenant or wairanty, express or implied. The recitals in the
deed of any matters of fact shall:be ‘conclusiva proof of the truthiulness thereof. Any person, excluding the trustes, but including the
grantor and peneficiary, may purchase at the sale. .

15. When frustee sells pursuant "ta the powers provided heroiri, trustee shall apply the proceeds of sals to payment of (I J the ex-
penses of sale, including the compensa 1 of d. a reasonabls charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustee in the trust deed as their intorests may
appear in the order o i) fori 5 rplus, it any, to the grantor of to any sSutcessor in interest entitled to such surpius.
N -8 Beneticiary i ‘) ccessor. of successors to any trustee named herein ot fo any successor frustee
appointed hereunder. ¢, and without conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties cenferred upon any trustee herein named of appointed'vhereunder._Eai;b such” appoiniment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the morigage records of ths county of counties in which the

property i3 situated, shall be conclusive proof of proper appoil ¢ of the successor frustee.
17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustze
is niot obligated fo notily any party hereto. of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiery of trustee shall be a party unless such action or proteeding is brought by trustee. o
' "The grenfor covenants and agress to and with the Penaticiary and the beneticiary’s successor in interest that the grantor is lawfally
seized in fee simple of the real property and has a valid, unencummbercd title thereto h :

and that the grantor will warrant and forever defend. the same against all persons whomasoever.

g The grantor warrants that the proceeds of - the loan represented by the above described note and this trust deed are:
C (a)*»primarily'ior grantor's- personal, family-or hRousehold - purposes (see Important Notice below),

. ..(b). for an organization,.or (even if grantor jea.natural person) are for business or commercial purposes.

This deed- applies to, imires to the benefit of ‘and. binds all parties-heteto, their. heirs, legatees, devisees, administrators, executors,
personal representatives, SUCCeSSOrs and. assigns. The term peneficiary shall mean the holder ani owner, including pledgee, of the contract
sscured hereby, .whether or not named -as a beneliciary herein. - . 7. - R :

... . .. Inconstruing this tmst»deed,it)is,understood that the grantor,.trustée and/or beneficiary may each be more than one persoi; that
i# the context.so requires, the singular shall be- takon to. moan and include .the plural, and that generally all grammatical changes shall be

‘made, assumed.and. implied.to make the provisions .hereof apply equally to corporations and to individuals.
) IN’WITNESS WHEREOF, the grantor has executed this instruzis t the day and-year irst above written.

*® !MEORTANT NOTICE: Delste, by lining out, whichever, warranty (a) or {b) is
net applicable; if warranty (e} is applicable and the beneficiary is a crediter
s ‘such word is defined ‘in’ the Truth-in-lending Act and Regulation"Z, the -
neneficiary MUST comply with the Act and Regulati b ki quired
disclosures; for this purpose uso Stevens-Noss Form Ne. 1319, or eguivaient. ]
1§ cempliance with tha Act is not roquired, disregard ﬁﬁ; notice. R . : -

T ~ g TATE OF OREGON, County of ...... . e} S50
St . This instrument was acknowledged before me on C/LW Atian

‘Da‘z:yl.:Lee;‘:mtis;.an@;,:fasqueliae S..0rtis
This instrument was acknowledged belfore me on
by een- "

N

orsicimf SEAL.
MARY KENNEALLY
NOTARY PUBLIC - OREGON
- COMPIISSION NO. 024776~

MY COMMISSION EXPIRES APR.20,1996 - § .- e A NS A ' ﬁjﬁﬁ for Oregon
’ : e A bl F 4

-STATE OF OREGON: COUNTY. OF KLAMATH:. 55,

of .- M S the 12th day
Ayg oo lUA ~sar2 3333 - Co'clock _oP-M., and duly recorded in Vol. R« - S—
Tal S v ot s Tof s sMprieages - : on:Page .

. . Evelyn Biehn ~ County Clerk
- By o A s s demie SV AL b
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