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.. {“Trustee™). The beneficiary is
, which is organized and existing

.-, and whose address is

AT Dollars (U.S. 5. ). This debt is evidenced by Borrower™s note
dated the same date as this Security Instrument (*Note™ ), w ich provides for monthly payments, with the full debt, if not
paid earliér, due and payable on August 10, " . This Security Instrument
secures- to-Lender: (a) the repayment of the debt:evidenced by the Note, with interest, and all renewals, extensions and
. modifications; (b} the payment of all-other-surs, with interest, advanced under paragraph 7 to protect the security of this
Security, Instrument; .(c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note; -and: (d) -the repayment of any future advances, with:interest. thereon, made to- Borrower by Lender pursuant to the
paragraph below-(""Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
10 full reconveyance of the property by Trustee to Borrower, may make Future Advances to Rorrower. Such Future Advances,
_ with interest-thereon;:shall be secured by this:Deed. of Trust.when evidenced by promissory notes stating that said noles are
secured hereby.. For:this purpose, Borrower. irrevocably _grants and conveys to Trustee, in trust, with power of sale. the
following. described: property- located .in ; t Ciiveiseains B eieiieesienneneneeiennesins County, Oregon:

. 7“'-:" Lot -20 in‘B_lj‘c}ékf‘é’-.L’yhhéﬁdéd',""a,ccord:.'n“gf" té’f the’ offki"c‘ial plat thereof on file in the

ffice of the County Clerk of Klamath County, Oregon. .

. Aécount#3808 7600 25999

. ‘BUNDER: OREGON LAW, -MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT. CONCERNING LOANS AND. OTHER CREDIT EXTENSIONS WHICH
'ARE. NOT FOR PERSONAL FAMILY-OR-HOUSEHOLD PURPOSES OR 'SECURED SOLELY BY THE BORROWER'S
—VRESIDENCE;MUSTFBE‘IN¢WRITING;~EXPRESS'CONSIDERATION?AEDTBEASIGNED BY US 70 BE ENFORCEABLE."

" Klamath

¢ . WrTH all the improv now or hereafter erccted on the property, and all eascments, rights,

: enances, rents, royalties, mineral, oil ‘and gas rights and ‘profits, water rights and stock and alf fiatures now of

“ hereafter a part of the property. A nents and additions shall alsobe covered by this Security Instrument. Altof the
‘foregoing is referred to ini this Security Instr . Lrtane .

B . BORROWER COVENANTS; that owe : ate hereby conveyed and has the right to grant
’and .convey, the Property and that the Property;is unencumbered, except. for encumbrances of record. Borrower warranis
‘the title to the Property against all claims and:demands, subject to any encumbrances of record.

use and non-uniferm covenants with
ring real property.
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 Charges. - Borrower shall promptly pay when due
ny prepayment an harges due under the Note.
oplicable law or to a written er.by Lender, Borrower shall pay

he’'Note, until'the Note din full, a sum (“Funds™} equai to

y : Ssme may ' attain priority over this Security Instrument: (5) yearly
leasehold: payments : 1:the: Property;-if . any; (c): yearly: hazard -insurance premiums; and {d) yearly
mortgage insurance: ny. ! 1 ‘escrow items.” Lender may estimate the Funids due on the
basis of current.data and reasonable estimates of future escrow items, . .. .. : o :

- The Funds shall be held in an institution the deposits or accounts of which areinsured or guaranteed by a federal or

state agency (including Lender if Lender is such:an institution). Lender shall apply the Funds 10 pay the escrow items.
. Lender may not charge-for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on'the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, rge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. = . . -
"+, 'If the amount of the Fund
the due dates of the escrow items,
at Borrower's option, either prom i i s of Funds. If the
amount of the Funds held b i ient / i Borrower shali pay t¢ Lender any
amount necessary to make fency i " I required by Lender.
is Secu ument, Lender shall' promptly refund to Borrower
or acquired by Lender, Lender shyjl apply, no later
f the Property or-its acquisition by Lender, any Funds held by Lender at the timme of
_application as a credit against the sums secured by this Security Instrument. ‘

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to'interest due; and last, to principal due.

4. Charges; Liens, - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable io the

Property which may attai priority. over this Security’ Instrument, a hold payments or ground rents, if any.

igations i 1 vided i ' if not paid in that manner, Borrower shall

tly furnish to Lender all notices of amounts

Borrower shali promptly furnish to Lender

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lienin a manner-acceptable to Lender; (b contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
rcement of the lien or forfeiture of any part of the Property; or {c} secures from the holder of the lien an
actory to Lender subordinating the lien to this Security Instrument. If Lender determines that zny part of
subject to a lien-which may attain priority over this Security. Instrument, Lender may give Borrower 3

‘notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

of the giving of notice.”" , e g
" 5. ‘Hazard Insurace, Borrower shall keep'the improvements niow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ferm “extended coverage and any other hazards for which-Lender
. requires insurance. This insurance shall be maintained in the amounts and. for the periods that Lender requires. The

insurancgi'car(ier; providing ‘the insurance shall be chosen by Borrower subject.to Lendet’s approval which shall not be
unreasonably withheld, - - Ml LA St L e

-+ -+ ~All insurance policies and renewals shail be acceptable to Lender and shail-include a standard morigage clause.
Lender shall have the right.to hold the pelicies and rencwals. If-Lender requires, Borrower shall' promptly give to Lender
alk.receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of foss if not made promptly by Borrower,

) Unless Lender and Borrower otherwiseagree in writing, insurance proceeds shall be a
of the Property damaged, if the restoration or repair is economi i v s
restoration or repair-is not economically feasible or-Lender’s s X S ‘thei Hbe
applied to the sums secured by this,,Sc;c;iri_tygins!rumcnt, whether or not then due; with any .excess paid to Borrower. If
Borrewer abandons the. Property; or does.not answer within 30 days a'notice from Lender that the instrance carrier has
offered 1o settle a claim, then Lender may collect the'insuranc e the procy i
the Property.or to pay sums secured by this Security Instru;
when the notice is given. .. .. R : e : : L ‘

" - Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or

postpone the due date of the'monthly payments referred toin paragraphs 1'and 2 or change the amount of the payments. If
. under paragraph 19-the Property is.acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. e L oL R o
: 6. “Preservation and Maintenapee of"f’rqperty;ansehoid_s. - - Borrower shall not destroy, damage or substantially
change the Property, allow the Property.to deteriorate or ‘commit waste: If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease; and if Borrower acquires fee title to the Property, the leaschold and
- fee'title shall not merge unless Lender agrees to the mergerin writing. ©.... - . - ~ »
: 7. Protection of Lender’s Rights in the Property; Mortgage Insurance, ' If Borrower fails to perform the
‘ i y Instrument; or there is a legal proceeding that may significantly affect
ding in bankrupicy, probate, for condemnation or 1o enforce laws or -
ever is necessary to protect the value of the Property and Lender rights .
ying any sums secured by 2 lien which has priority over this Security
attorneys’ fees and entering on the Property to make repairs. Although
ke action under this paragraph 7, Lender does not have todoso. S N _ ~
_- i ‘Any amounts disbursed by Lender under this paragraph 7 shall Become additional debi of Borrower securd by this 7
Security I orrower and Lender ag eeto o s of payment, these amounts shail bear interest from
d i :-rate ‘and, sh: e, with interest, upon notice from Lender to Borrower
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> at the time of o prior to an inspection specifying reasonable Cause for the inspection.
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