P.0. BOX. 02369,
_SAN.JOSE; :
' 30775-MK -
0000217511

.+~ THE« TERMS: ;OF THIS“LOAN CONTAIN PROVISIONS
-WHICH WILL REQUIRE,A BALLOON PAYMENT AT MATURITY.

THIS DEED OF TRUST (*Sesurity Instrument”) is made o AUGUST * 1, 1994 . Thegramioris = -

MOUNTAIN TITLE COMPANY

. ("Trustee") The beneﬁcxaxy is
L MEDAL ON MORTGAGE OMPANY A CALIFQR.NIA CGRDORATION -

whlch is orgamzed and existing under the laws of CALIFORNIA - a‘ﬁ “whose
S 650" SARATOGA AVENUE: e ’ ERRE
'SAN \JOSE,: CALIFORNIA 95129 3 -("Leader") Barrowef owes Ixné:r ths prm ipal sum {zf
: "'SIXTY THREE 'I'HOUSAND SEVEN HUNDRED FIFTY  “BND RO/I1GG---
Tk : : T Dollars(US § Ts3, 553,'&{? 3

This debtis evrdenccd by Borrowcr s'note’ dated the' same ‘date”as this Securxty Instrument {”\ctﬂ”) swhich provides for -
monﬁﬂypayments ‘with the-full debt; if not’ paxd earlier, dus'add payableon =~ - - SEPTEMBER 1, 12{}‘? :
This Security Instrument secures to Lender: (a) the repaymem of the debt evidenced by the Note, with iaterest, and all
" renewals;’ extensmns and’ modifications of the Note; (b} the' payment -of alt other sitms, 5/ith interest, advenced under
paragraph’ 7't0 protect  the’ seuunty of this’ Security ’Instument; and (¢) ‘e performance of Borrower's covenants zud’
agreements under this Secunty Inistriment “and ‘the Note! For this purpose, Borrower irrevocably grants and conveys &
Truste&; in frust; with power of sale, the" foilowmg déseribed property located in. KLAMATH Counzy, é’fg@z E
- LOTS¥11" AND 127 IN BLOCK"35; SECOND ADDITION TO THE CITY OF EKILAME
- FALLSH ACCORDING ‘TO “THE "OFFICIAL PLAT THEREOF G‘%’ ILE ""!e ’ﬁ?': oF
THE GUN'IY CLERK OF KLRMATH GOUNTY, OREGOZ*} = :

OREGON-Single Family-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Page 1 0f6




o esagg
2 -property, and all eassmeats; appurtendicad, >
additions shall also be covered by this Security’
ty Instrusion! as the "Property, "
of the estate hereby conveyed and has the right to grant
encumbfandes of record. Borrower warrants and
thiect frecord.
with limited

and LatsCh&rges Borrower shall promptly pay whea dus the
; “sndany Prepaymant and late charges due under the Mote.

2. Funds for Taxés and IliShi'aﬁéé'.mSubjeci to ‘appliéable‘!aw,or 0 5 written waiver by Lender, Borower shal pay to
Lender on the day monthly payments are due under the Note, unti! ths Note i paid in full, a sum ("Funds™ for: {a) yearly
taxes and assessments which may attain priority over this Security Instrument as 2 lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; () wearly hazard or property insurance premiums; (d) yearly flood
insurance premiums,if any; (e) yearly mongage,inéﬁrnééée"prémiunﬁs,. if any; end (fy. a0y sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lisu of the payment of mortgage insurasce premiums. Thess
items are called "Escrow Items. " ILéndéf-xﬁziy;'at'ény‘tihie; ollct and hold Funds in'an améunt not to exceed the maximum
amount a lender for a federally: rélated ‘mog gage loan may require for Borrdwer's ‘eserow. accoint under the federal Real
Estate Settlement Procedures Act of. 1974 as amended from tirme to time, 12 U.5.C. Section 2601 ez seq. ("RESPA™), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, ‘at any time, collsct and bold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of cusrent data and
reasonable. estimates of expenditures of fu CIow:, erwise.in accordance with applicable law. S

The Funds shall ‘be held ituti : e insured by 2 federal agency, instrumestality, or entity
(including Lender, i i instituti i ral Home Loaq Bank. - Lender shall apply the Funds to pay

Lender may not g and applying the Funds, annuelly analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable lsw peraiis -
Lender to make such a charge. However,; Lender may require Borrower to Pay a one-time charge for an independent yeal
estate tax reporting service used by Lender i i i i unless applicable law provides otherwise. Unless::
an agreement is made or applicable 1 equires i » Lender shall not ba required to pay Borrower any
interest or earnings on the Funds, Borrower and Lender may"agreezénwriﬁng, however, that interast shali be paid oo the | -
Funds. Lender shall give to Borrower;: without charge;: an-zanual accounting of the Fuads, showing credits and debits 1o the

- Funds and the purpose for which each debit to the Funds was made. " The Funds are pledged as additional security for all
- sums secured by this Security Instrument, . oA TR Loty i

~ If the Funds held by Lender exceed the amount Ppermitted to be held by applicable law; Lender shall account to Borrower

irem ds held by Lender at

ting, and, in such case

e deficiency in no

d by, Lender. . If, cquire or : ‘Froperty, Lender, prior to the acquisition or
sale of :the Property, shall- t the time. of acquisitic 1 01 sale as a credit against the sums
seoured by this Security Instrument. .. . .~ S

3. Application of Baymgnt.ﬁ.;;Unlesvsv applicable. Jaw proyides: otherwise, all.payments received by Lender under
paragraphs 1.and 2 shall be applied: first, to, any Prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to in and last, to any late charges dus under the Note.

4. Charges; Li : fines and impositions attributable to the
Property which ain-priority ove Hus:Security Instrument; . PaYIments or ground rents, if any. Borrower
195¢ obligations in the me ovi ' ! £ Borrower shall pay them on
© . time directly to the person owed pay. rshatl. pre cremnish to-Lender sl sotices of amounis to be paid
" ‘under this paragraph. If Borrower makes Borrower shall promptly furnish to Lender receipts

- evidencing the payments, : : ‘ o e
¢ Towsr: (a) agrees
: igation secured by the lien in a manner acceptable to Lender; (b) contests in 2ood faith
or defends against enforcegxem\pf; the lien in, legal progeedings which in ths Leader's opinion eperate to prevent.
the enforcement of the lien; or (c) secures from the hofder.of the licn an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any ‘part of the property is snbject to 5 lien which may. attain
3 ove ‘ ity Instrument, Lender may give Borrower a notice identifying the Liea. Borrower shall safisfy the
oramore of the actions set forth above within 10 days of the giving of notice. . e '

LR e

Form 3638 o/00




fiow’ *existing ‘or’ hermﬁer ereci»'* on- t}ze
ol snd sﬁyether bemrds mf.iadmg :

“wlnch “shal: not ‘be unredsoriibly withfield.
+.option, obtain coverage to protect’ Lende gh

_ Al irgarshice policies and’ ‘tenewals shall be a.eeptable to Tender an shall meiude & standard mortgage clause. Lender shall
‘have the right'to Hold the policies and renewals. “If Lendér requires,” Bc*‘oﬁver’ shiall prempﬂy ‘give to Lender all receipts of paid
premiums and ‘renewal notices. In the event of loss, Borrower shall nge pro:xm n&irce fo the insurance carrier and Lender.
Lender may make proof: of Toss if nat'made promptly By Borrower:

Unless Lender and'Borrower othérwise agres in writing; inisurance’ nroceedseﬁall be &pphed to restoration or repair of the
Property ‘damaged; if the ‘restoration or repair’is econormcally feasible and Lender's secunty is not lessened. If the restoration
or repair i Tiot" économically feasiblz or Leuder’s security would be'lessened; the insurdnce proceeds shall be applied to the
sums secured ‘by this Security Instrument, whether or not’ then’ dus, withiany excess paid to Borrower. If Borrower abandons
the Property, ot does not answer within 30 days ofinotice from’ Lender thaf the ‘insurance éatrier has offered to settle a-claim,
then Lendér sy ‘collect the'i instiranice preceeds “Lender may i1se'thé proceeds to repair or restore the Pmpeﬂy or to pay sums
secured by this' Security Instriment; whether. or‘not then-due. 'I]le 30-day period will begin when the fiotice is given. N

Unlesv Lender and Borrower otherwrse aoree m Wntmg, any appl.catmn ‘of- proceeds to “principal shail not extené or

* ‘under paragraph 21 the Property is acquu'ed by Lender, Borrower’s'right to any’ insurance “policies and proceeds resulting fr"m
damage ‘to the Property’ pnor ‘to the- acqumtlon shall pass to Lender to the extent of th“ sums secured by this Security
Instrument’ 1mmed1ate1y prior to the acquxsmon

"§. Occupancy; Préservation, Maintenaiice and Protechon of the Propertv Bﬁrmer’s Loan Application; Lezaseholds. -
- borrower shall occupy, establish, and use the Property as Borrower’s ‘principal residénce within sixty days after the execution of

this Security’ Instrument and ‘shiall continue 16’ oceupy the ‘Property a3 Bofrower’s principal residence for at least one vear sfter
the date ‘of octupancy, unless Lender othierwisé agreesini’ writing, which consent shzll not be unreasonably withheld, or unjess
extenuating ‘Sirfumstances ‘&xist ‘which'are beyond Borrower’s’ control Borrower shall nof éestrov} damuage ‘or impair the
Property; allow the Property ‘to deteriorate, or cominit' waste ofi the Property. . Borfower shall be in default if any forfeiture
action or’ proceedmg, ‘whether ‘civil or criminal, is begun’ that in ‘Lenider’s good faith judment could result in forfeiture of the
Property or 'otherwise materially xmpau' the lien created by this Security Instrument 'or Lender’s sécurity interest. * Borrower
inay cure such a default and reinstate, is prevxded in paragraph 18, by causing thé action or procesding to be dismissed with a
ruling that,‘in‘ Iéndei’s good. faith’ detérmination; precludes ‘forefeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security intersst.: Bm'rcwer shall also be in
default if Borrower;- ‘during ‘the loan’ applrcatxon process,” gave ma.enally false or inaccurate inforzhatinn of statements to Lender
(or failed 'to’ provrde Lender thh any ‘material information) in‘connection with the lodn svidenced b‘& the Note, including, bot
not limited “to; representatrons conicerning Borrower’s occupany - of the: Pro;)ertt L pfmc;pai residence; I this Security
Instrument is on’d'lédsehiold; Borrower shall’ comply with’all ‘the’ provrsmns -of the lease “If Borrower acquires foe title to'the

" Property, the Iéaschiold and thé fee titls shall not nerge unleds Lender agrees to the merger in writing.

7. Protectioiiof Lender’s Rights-ini the Property If Botrower fails to perform’the ‘covenants and agreements contained
in this Security Instrument, or'there'is & legal‘procesding’ that may sighificantly-affect Lender s rights in the Property (suchasa
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lawsor regu!atlor-s), then Lender may do and
nay for whatéver'is necessary ‘to protect the Value of the Propérty and Iender % righls in the Property. Lender’s actions may
~include ‘paying’any’ ‘sums" sedured” by hen whlch has’ przonty over’ “this” Security Instrument,  appearing in court, paying
reasonablé 'attorney “feesand’ entermo on the i ‘Tepai Althaugh Le*nder TORY take ncno'x under this paragraph
7, Lendsf des not have io ‘do’sor s

Any ‘amounts’ disbursed by Lendér undes this pardgraph ‘shall become addmonal debt of Borrower secured by this Security
Instrument. ~'Unléss Borrower and* Lefider agree to-other térms of payment; thess amounts shall bear interest from the date of
disbursement at the Note rate and shall be payab]e, with interest, upon notice from Lender to Borrower requesting paymest.

8, N'ortgage Insurance. If Lenider reqmred mortgage insurance as a condition of making the loan secured by this Security
Instrumént, Borrower shali pay thé premiums required to maintain’ the ‘moérigage insurance in effect. If, for any reason, the
mortgage instirance’ coverage required by Lénder lapses or ceases to be in effect; Borrower shail pay the premiums required to
obtain coverage substantially” equxvaxent ‘to the Hiortgage ‘insurance grevxonsly in"effect, at'a cost substantially equivalent to the
. cost to Borrower ‘of the mortgage insurance prevxously in’ effect, from an- altermate’ morﬁgxgc insurer approved by Lender. If -
substantxaily equxvalent mortgage msurance coverage is not available, Borrower shall pay to I.ender sach month a sum egual to

: \iin bemgpald by‘Bbrrower whm the instrance coverage lapsed or censed &
‘ ‘ eu:of martgage insurance. Loss res».r\re‘




tic ¢ Property." Lender shall give
able: the inspection, e
damages, direcily or consequential, in connection with any =
ondemnation: or. othe: onveyance in‘fieu.of condemnation, are hereby assigned -
anfd shallbepmd tg»bn,detﬂ», T 3 - S Lo ' RRECTREI
"'In the event of a total takin -e applied to. the sums secured by this Security |
Ins’trument,yyhether or;not.then. due,. with any:exces -paid. wer. In the event of a partial taking of the Proeprty in .-
which the, fair market value. of the Proper imediately before the ta is.equal to or greater than the amount of the sums . .
-~ secured by thig:chgrity;Instmmeq: Jimmediately. css. borrower and Lender otherwise agres in writing,

the sums secured by this Security Ihstrumgntiéheﬂl._ bereduced by:the.amount of the proceeds multiplied by the following

fraction: | (a) the total amount of the sums secured immediately, before. the taking; divided by (b) the fair market value of the
Property. immediately . before the. taking.. Any. balance shall be psid to-Borrower. . In the even of a. partial taking of the
Property in which the. fair market value of the Property. immediately before.the taking is Jess than the amount of the sums
secured  immediately. before the taking.is less, than the amount of the sums secured immediately before the taking, unless
Borrower.and Lender otherwise agree fn.writing:or unless applicable.law. otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due. . . - o :

_ If the Property is abandoned. by.Borrower,. or if, after, notice by Lender to Borrowere that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender.is.authorized to. collect and apply. the,proceeds, at its option, eithier to restoration or repair of the Property or to the

_ sums secured by this Security Instrument, whetheronnot thendue.. . . . . . . S '
Unless. Lender and;Borrower otherwise;agree in writing, a0y application of proceeds to principal shall not extend o
postpone: the due date of the monthly payments referred to in paragraphs 1.and.2 or changg the xmount of such payments.
11. Borrower Not, Released; Forbearance By Lender.Not a :Waiver, . Extension :of the time for payment or
modification of amortization of the sumsg s,ecurgdiby_'thig’kSecurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to. release, the liability of the original Borrower or Borrawer’s sucesssors in jntesst. Lender .

shall not,be required. to commence, proqeedings:aga_inrs_t;any,successpr in interest or;refuse to extend time for payment or . .

not be a waiver of or preclude the exercise of any. right or Temedy. oo L -

12.. Successors. and Assigns Bound; Joint and.Several Liability; Co-signers. ‘The covenants and agreements of this
Security Instrument shall bind and benefit. the successors and assigns of Lender and Borrower, subject to the provisions of
. er’ vens t.and several. .Any. Borrower who co-signs this Security
e: (a) is co-signing this Security. Instrument only.to mortgage, grant and convey that |

der. the terms of this. Security: Instrument; (b) is 0ot pessonally obligated to pay the
t; @ad (c).agrees that Lender and any.oth Borrower may agree to extend, modify, -
any accommodations. with regard. to the: terms; of . this Sec ity .Instrument or the Note without thats-

harges, ; If the .loan. sscure Security. Instrument is subject 0. a law which sets maximium loan
Jaw is ﬁgally;;nterpxgg;d_sq that ke interest or oihy r-foan charggespoi};ﬁc_ied or to be collected in connection
ceed the permitted limits, then: () any, such loan charge shall be.reduced by the amount necessary to reduce

“ 'ms already collected from Borrower which exceeded permitted limits will be

icipal, the. reduction ,wi'llr;‘bfe, treated as a partial prepayment without

1 tylnstrumentshaﬂ be given by delivering it or by
another_method, The notice shall be directed to the
ta Lender stice to Lender shall be given by first
ignates by netice to. Borrower. Any notice
Borrawer or Lender when given as provided

Severability. edby ;‘ﬁeei:rairlaw grgﬁé,t’&e';aw: ofiha

' juris@iiéijop in which the Property is foc ,tﬁe;i@ﬁp;it{;hgf any. provision or. clauss of this Security Instrument orthe, .

- Note conflicts Witfg%ppliééblé law, such conflict shall not affect other. provisions of this Sscurity Instrument or fhe Note
which can be given.effect without the conflicting provision. To this end the provisions of this Secwrity Instrument and the

‘ . Note are declared to be severable: v A o e T
16. Borrower’s copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. .
e R R - of 6. e Form 3038 9/90
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rtower 1870t a natural pErson
c iri full of 2l sums sscured bY

det exercises ;  shall give Borro ; notice of acceleration The notics shall provide & peried of -
4’30 'days from the'date’ &d or ratled within which Be cf"'mzxs‘tpay;alisumslsemmébﬁhi@"

" Qeeniity: Instritnenti +1f Borrower il ; expirati this . Lender may invoke 0¥

“remedies permitted by this Security Tnstrument without fusther notice ot SHEO R v

18, _Borrower’s Right ‘to” Reinistate, br10 ;- certiiti: conditions;* Borrower shail have the right' to have

enforcement of this Security Instrument discontinted b any tip iorito the earlier ofr (8) S days (or such other period as
applicable law. may ‘specify for reinistatement) beforé sale of ‘th ‘Property pursuant to-smy power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sécurity’ ‘Instroment. - Those couditions are that Borrowes: (a)
pays Lender all-sums which then would be due under. this Sccirrity Instrumient and the Note as if no acceleration had occurred;

() curestany” default -of any’ other .covenants® or ‘agreements; (¢} pay 11: expenses - incurred in enforcing this Security:

Instrument, including, but not limited to, reasonable attorneys’ ‘and (&) takes such action as Lender may reasonsbly O

require to #ssure that the liett of this Security Instrument, Lender’s § in the Property and Borrower’s obligation to pay the
cums secured. by -this Security Jnstrument shell continue unchanged. Upon ecinstatement by Borrower, this Security |
. Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had cccurred. However, this
right to Teinstate shall not'apply in the case of acceleration under-paragraph 17, v1oe T o

19 - Sale of Note; Change of Loz Servicer, The Note or a partial.interest inthe Note (together with this Security
Instrument) may be sold: Siie"or more times ‘without prior rotice: srower. A sale may result in a change in the entity -

(known as the "Loan Servicer") that collects monthly payments due under the Notz and this Security Instrumeni. There alsgi 7

“may be one or more changes of the Loan Gepvicar unrelated to a sale of the Note, If thiere is a change of the Loan Servicer,
Borrower will begiven wiitten ‘notice of the change in accordanice’ vith paragraph: 14 above and applicsble law. The potice
will state the name and address of thenew. an Servicer and the address to which payments should be made. The notice will
“also contain any other information: require W Tl ' o
20. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or relcase of any -

" Hagzardous® Substances on 0 in the Property. Borrower shall not do,: nor .4liow anyone else to do, snything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use; OF
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nermal
residential usegand'to mainten'énéé‘of&he:l’roiﬁity:s- B R R e R - Cen

Borrower shall promptly give Lender written notice of any investigation, claim; demand; lawsuit or other action by w5
governmental or regulatory agency of private party involving the Property and any Hazardous Substance o1 Environmeaial

Law of which Borrower has actual knowledge.: If ‘Borrower: learns, or is notified by any govemmental of reguiatory
‘authority;- that any. removal or othier. remediation-of any Hazardous Substance affecting the Property is necessary, BOTTower
shall profptly take all necessary remedial action in accordance wiﬁ'vanvironmmiél' Law. :

As used in this paragraph 20, "H;a.zr}ir‘dii\l_xs;‘f{fS’ut:s'tzfmi‘;é:sx"‘g are those substances defined as toxic ‘or hazardous substances by .

* Environmental Law and the following substances: -gasoline, kerosene, other flaomable or toxic petroleum products, {oxic
pesticides and. herbicides,. volatile ‘solvents, materials containing asbestos ér formaldehyde, and radioactive materials. As
used in this paragraph 20, Environmental Law" means federal laws and laws of the jurisdiction where the Propesty is located
that relate to heslth, safety or environmental grotection. - . ST

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows: .

21 /Acceieraﬁnn;,Ranedi&s, Lender shall give notice to Borrower prioi tq_acce!emﬁonfaﬁcwing Borrower’s breach
of any coveuiant or agreement.in this Security Instrument (put not ‘priorto seeeleration under paragrsph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to curs the defaults
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the dofault on or before the date specified in the notice map reidt in acceleration of the sums.
securéd by this Security Instrumient and sale of the Property. The notice shall farther inform Borrower of the right {0

-reinstate after acceleration and the right to bring a court action to assert the pom-existence of & defauit or any other
defenise of Borrower to aceeleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payinent i full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remeilies permitted by applicable law. Lender shall

“be entitled to collect all expenses incurred in pursiisg the remedies provided in this paragraph 21, including, but not
Iimmited to, reasonable attorneys’, fees and costs of title evidence. ' ’

If Lender invokes the power of sale, Lender.shall ‘execuls or oa ridtie fo execule & writéen motice of the
occurrence of an svent of default and of Lender’s election to cause the Properiy 10 e sold and shall cause such notice to
" be recorded in each county iz ‘which any part of the property is logated. airder-or Trusteg shall ‘give notice of sale in
- the manner prescribed by applicable law to Borrower and to other persons presczibed by applicable law. After the time

Form 3038 &




' &tpubkcamﬁmia sﬁe;,agms;
.srmore parcels and & apy erder
public announcement =t the time .

N expresseé oF: xmplzed The reclials m : gmn;a facie evidence of the tmif:z t}f the statemeats maée
"~ therein: /Trustee shail apply the proceeds of the sale in,the, follo ng.order: {a) to all expenses.of the sale, including, but
. not limited to;; rw.sonable Trustee’s.and attorneys?. fees, {b) to all sums: secured by ti;:s Sf;am{y Instrument; and (c) any
excess to the person or persons legally entitled to it, ...

22. -Reéconveyance. Upon:payment.of-all sums. securcd by tlns Secunty Instmmas_ Jender. simi} requcst Trustee to

» . reconvey ithe.-Property :and_ shall. surrender this :Security .Instrument: and all notes: evxcl«;ﬁﬁmg debt ssoured by this Security

Instrument to “Trusteec. - Trustee -shall; sreconvey - the Property, - ~without wammty and thhom Chafgi‘v to the. gmseq or persons
“legally:entitled to-it:: Such person:or.persons;shall pay. any. recordation costs: RS
L7 .23. Substitute, Trustee. Lender Ay, +from time 1 time,. remove - Tmstee and appmai a successor tmmeﬂ to-any Trustee
" appointed hereunder. .. Without conveyance of thé Propetty "zhe successor. tmsbee shall succeed to ail the titie, power and duties

24.. Attomeys’ Fees. ; As used:ins tins Secumy, nstmmcnt and An, "'= Nete, : attomcys feﬁ shall rclude any attorneys’
fees awaxdecl by mappellat court.; : . .

C:} 14 Z‘m*v Rjde. e
I3 Biweekly Payment ?aée:
[} Second Home Rider .

nm’ﬁﬁ\g PLBLIC - DREGON
“COMMISSION ND, 014776
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‘1. CONDITIONALRIGHT TO, REFINANCE 3 :
At the Maturity Date of the Note and Sscunty lnstrumcnt (the ) _Baic'), I will be able to obtain a new
“loan ("New Loan") with a Maturity Date of .  SEDTREMRBER 2024 , apd with an
“interest rate equal to the "New Note Rate™ determined in accord;m rith Section 3 be!ow if all the conditions provided in
Sections 2 and 5 below are met (the "Conditiciial Refinancing’ Optmn“) If those conditions wre not met, 1 understand that
the Note Holder is under no obligation to refinance or modify. the Netg, or. to extend the Matusity Date, and thst Tadll
::have to xe?ay the Note from my own rescurces or. find a lender wﬂlmg o }end me the money to repay the Note.

2 CONDITIONS TO OPTIG"I : )

If I want to exercise the Condztxonal Reﬁnaﬂcm Optx ma_.mty, ceriain conditions must be met gs of the
Maturity Date.  These condmons are: (1) T rnust still be the owner and’ occupant of the property subject 1o the Security
Instrument (the “Property™); (2)1 miist be current in my fmonthly payinents and cannot have been more than 30 days late’

- onany of the 12 scheduled monthly payments immediately. precedmg the Maturity Date; (3} no lien against the Property

“- {except for taxes and specxal a._sessm_eg@/mlt yet. due and payabls) other than that of the Security Instrument may exist; {4}

| “the New, Note Raté cannot be more than 5 “percentage | pemts above the Note Rite; aaé 51 must make a written request to
_the Nobe Ho]der as provxded in Secuon 5 be]ow .

3. CALCULATING THE NEW NOTE RATE

, . The New note Rate will be a fixed rate of micmst equal ic ihe Feder&i Natmnal Mortgage Association’s required
net yield for 30-year fixed rate: msrtgages subject to ‘a’ 60-day mﬁéamry delivery commitment, plus onc-half of one
percentage point (0.5%), rounded to the nearest one-cightl of one percentage point (0.125%) (the "New Note Rate™). The
required net yield shall be the applicable net yield in offect on the date and time of day that the Note Holder receives notice
. of my election to exercise the Conditional Reﬁmmcmg Option. If this required net yneld is not availsble, the Nets Helder
- “wx]l determme the New Note Rale by usmg cemparab!e mformatxon. : I
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pescentage points above the
ill determine the amount of
ged bt :mga&xz interest,

month unnl the New Note is fully pai ‘

5. EXERCISING THE CONDITIONAL RE?"R\EANCE\G OPTION : :

' The Note Holder will nohfy e at ledst 60 ‘calehdar’ ‘days in'advance of the Mg&m;}f sa¢6 and advise me of the
principal; accrited but unpaid interest, and all other sums I am expected to owe on the .Memsx ty Date. The Note Holder
also will advise me that 1 may exercise the Conditional Refinancing Option if the. ccm:i!. erxs in Section 2 sbove are met.
The Note Holder will provide my payment record information, together with the name, title’ sad address of the person
representing the Mote Holder that I must notify in order to exercise the Conditional Reﬁnan.mg Option. I I mest the
conditions of Section 2 above, 1 may exercise the Conditional Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior to the’ Ma!unty ‘Paté.! The Note Holder will caleulate thz fixed Newr Mote Rate based upon the
Federal National Mortgage ‘Association’s’ apphcab]e -published’ reqmred et yit 1d in cffect on ihe date and fime of day
notification is received by the-Note Holder and ‘a8 ‘calculated in” Section 3 abave ‘1 will then have 30 calendar days to
provide the Note Holder with ac..ep;abie psocf of my reqmred ownership, occupancy and property liea status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate} new monthly payment amount
and a date}’ time and place at which' I nyustiappear o' sign’ any document 'req.med to complete thé required refinancing. 1
understand the Note Holder will: charge 3 :00, processing “fee #1id the costs assaciated with updating the title policy,

~if any, and any reasonable thxrd-party costs, such as docu_rnentary stamps, mtangw!e tax, survey, recording fees, eic :
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