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Terrace, KHamath;F&! S, jDB "97601 (refe ,f,‘ d'to below a: or)

801 Main Street, Kiamath R 1 {referres AM-&# sbmﬁm ss "Lesade-“ ant_soictimes 83
"Beneﬁclary"), and-William -P. . Bra d ness whase address 411 Pine S&réet, Kiamath $&z§ W% %?’%%3
(referred to below as "Trustee") ‘

CONVEYANCE AND GRAHT Fo valuable cons!dem,lon, /Y F 7S T:us%ea for the bmeﬁi of Lender a3 Beneficiary &l of Gramiors
right, title, and- interest In’ and o the foliowir -described real. property, fogether with ‘&l exsting or subsequently erected or afixad i igs,
improvemenits and fixitres; all eassments, rights of way, and. sppurianances; all waler, walar Hights and ditoh Tights (’nciudmg stock in tilfiies wih fich
or xrrlgahorg fighis);.and all olfisr rights, rora!bes. and proﬁts relating to the r&a! pmpsrty. Inclisding withet ﬁ!‘ﬁﬁﬁ&ﬂ g% minerals, o, gas, wa-&
. and similar mafisrs, ocated in Klamath h County, State of Gregen (the "Real Pro perly“) ,

of the Willamette Meridian, Kismeth

Grantor presenﬂy sss!gns to Lender {also known ds Bena‘dary in .hvs Dood-of Tryst) all af G:s"ﬁc:'s “52?3, %ﬁa and intarest 3§ and to a2 ﬁé'm zné

fulure:leasas of ths Property and.all Renls from:ihs Pro;)sﬁy !n ‘addilion, Grantor grasis. Lénder s Uniform Commercisl Cocle sewily inteest in the

Rents.and the, Pe:sonal Propedy deofined below.

DEFINITIONS. The following words'shafl-have the foéiowmg mnmgs ‘whan tssd in'this Deed of Teust. Tenms not olherwise SaBined i Bis Dess o )
Trust shall have the meanings attributed to such tsms in ths Unifarm Commercial Coda All refsrences o doflar amounts shafl mean emounts in izwfis

money of (he Umf of America,, 3

Beneﬂclary The wcrd "Beneﬁc!ar‘,l' means South. vaney!State Bank i&"smm snd assagns South Valley State Bank slss g fﬁ%’mﬁ 45
'1.endef' ln (hls Deed'of Trust, ‘ = 0 )

ranlor; Tha ‘word TGrantor means any and alf persons and an‘aﬂas executing this Dead of Trust, including withoud Emilaion Robed P, Hingestt.

Guerantor. Tha-Word "Guarantor" méans’ énd includes without fimitation, any and’all guarantors, ‘Surebies, ard sotowsnodalon pases in
.2 connection with the Indsbledness.

Moy -"The!word “Improvements”’ maans ‘and includes’ without Emitsion a existing and fulisy Improvemands, fxivres, buldngs,
simcturas.ﬁmebi!a homes affn(ed on the Rea! Proper‘(y. facifilies; addﬁiom, mpieeemen!s and other construckon on ke Res; ?rm?y

ebledness. “The' word "lndebladness maans all princtpar and mlerast psyab!e under the Noie and any amounts ame*adad or advanced by
Lanter to discharge obfigations ‘of Grantor orexperses ‘incurred by Trusles or Lender to-enforco obligations of Grantor under this Desd of Trust,
together with inferest on such amounts as .provided In this Deed of Trust. Specifically, without Lmilation, this Desd of Trust secuwres &
revolving line of credit, which obligates Lander. to make advances to Granior so long as Grantor complies with s¥ the terme of the Note,

Lender. The word "Lander” means South Vallsy Stata Bank, its successors and assigns.

Note.” The word "Nofe™ means the Note datsd ‘Adgust 3, 1094, i the principel amount ‘of E5G.000.00 fom Grantor 1 Lsinder;
togsther with ali renewals, exiarisions, moditcations, réfinancings, and subsfitutions for the Note. The ﬁamﬁ% dale ot % Mﬁa b Aemwped B0, TERS
The rats of Inferest on the Note is sub}sci to indaxing, adjustment, renewal, or ranegotiation. - .

Porsonal Property. . The.words "Personal Properly” mean all .equipment, fodures, and oihar articles of %’%3 =y Eﬁ;ci?x- BORE GF h&r@&w owrmd
Dy Grantor, and. now or hersafier attached or affixad 1o the Real ?rcpsdy tegethar with alf accessions, pars, and addiions o, af opisnemends of
ind all substitulfons for, any of such properly; and {ogs! th mca;sds (ineéudmg witheut ﬁmﬁaheﬂ 2l mswam m;x:e&& and r&a‘a"m ﬁ
L premiums) from any.gale or other disposiion of the Propery. ‘i : N

?mpeﬁy Tha wm’d “Property” means coiéecﬁvaty the Rsal Prap&'!y ard the Pezsoml mes@r'y
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EYmE nior.sh: when dua {and In all gvents prior 1o « slinquency) all {axes, special taxes, assesimants, chargas (ndudng water and
sower), fires and impositions iavied. against or on account of the Property, and shal pay when dus all “siptmes e Work gong on of for $enVces
seridered or material turnished to the Property. Grantor shall maintain ihe Progery ka5 of aff fons having priodty over of pas i Y Inderest of
Lefider unider this Daad of TrusY, Sxcept tor hd ler ot taxes and assessmants ot S excest for e exdising Incabiodnass mifred b below, Bnd
excent as otherwise provided in this Desd of Trust. ’ ; el ) .

Right To'Contest. Grantor may withhald paymant of any 12X, assessmiht; or clalin i cérneciion with a Sond th dispuls tver the cbiigaton to
pay, so long as Lender’s interest Infthe Property Is not jecpardizes. ‘Ha 5w arises of 15 iled &5 & result of nonpayment, Grantor shal within filleen
(15) days afier the lien arises or, if a len is filed, within fitaen (16) days after Granios has nolice of the Ring, sscure the dischargs of the fien, or
requested by Lendsr, deposit. Lender cash.or & suffick orale swetybasdc;cﬁasfsaeum‘y satisfzotury to Lender in an amount suficient
to.discharga the jian.plus any 18YS'. #1895 . charges:that oal rey “a-resi of 8 forstlowire of sale under the Bea. i

any. coniest, Grantor shail defen ‘and; safisiy any ¢ ' enforcemant spainst the Properly. Granior shal

Payment..

name Lender as &0 additional obl ndfu;mstped in the contast procestdings. v ,

Evidancs of Payment. ' Grantor shall ugon demarid furnisty 15 Loridér satisfaclory evidenca of payment of the taxss of essessments and ahal

suthosiza the-appropriate governmanial oificial 10 .dafiver o Lender sl any e a witisn stalament of the taxas and assacsmants agaist the
.. Motice of Construction. Grantor shall nolify Lender at 12as! fiftesn (18) days befora any work 15 commensad, any senvices are furmished, of sy
|- materials are supplied to the Property, it any mechanic's liss, taterisimen’s fien, or other on couid be assarlsd on accoyunt of the work, senioss,

~or materials dnd the cost exceeds $1,000.00, Grantor Wi upen requast of Lendat furnish fo Lendar advance sSSwancas safistaciory to Lender

thet Grantof san and wi pay ihe cest of such improvemarts.

PROPERTY DAMAGE INSURANCE. The following provisions fetafing to Insuring 1he Properly are a part of iris Deed of Trust.
Malntensnce of Insurance. Granlor shel procure And Tatitain poities of Bre Insirante with slindard exiendad coverage pruintsaraRts On 8
replacemant basis for the. full insurable valua covering il Improvemeants on the Real Property. In an amount sufficant to avoid spplicelion of eny
colnswrance clauss, and with a slandard. morlgages slauss in-faver of Lender, together wilh such ofher Insurancs, inctluding bul nol e B0

hazard, lisbility, business Interruption, _and. boiler -inguranss, 23 Lander may reasonably require.. Polities shafl be wriion in foms, amounts,
coverages and.basis. reasonably acceplable 1o Lender and issuad by a company or comparnies reesanzhly aovaplabls io Lander. Granio?, wpa
request of Lender, will dsiiver to Lender from dme to ime lha policies of cerlificates of insurangs In form sefictaciory o Lendse, including
stipulglions that coverages will not be cancellad of diminishet without at iast Tan (10} days’ prior wiitien notice to tondar. Should the Raal

Property ‘at'any time becoma focated in an area dasignated by the Dirattor of the Federal Emargenty Hhanagoment Agency BS & special Bood

hazard area; Granlor agrees to oblain and mainiain Federal Flosd Insifance o the meent such inswrance is requinsd by

avallabla, for tha tarm of the lodn and for the full unpaid principel balance of the loan, or the ‘mamimism Bt of coverage that is avaisble, whicheves

i hpplication: of‘Piotseds.” Granlor shall’ promptiy notify Lendsr of ‘any foss ' damage to e Properly #f ihe esiimaled cost of repak o
roplacemant excesds $500.00. Lender:may.make proof.of loss ¥ Grastor. falis to.tlo 5o wihin ffisen (15) days of the casustty, Whather or nct
Lender's security Is. Impalred, .Lender: may, at Its .election, receive and raiain he, procesds of eny inswance and gpply tha procaeds io e
reduction of tha Indeblednass, payment of any lien:affecting the Property, oriha rostoration and repekr of the Progerdy. # Lender giscts 1o apply
the procoeds to restoration and repalr, Grantor.shall rapair or. roplace the danwged of destroyed improvements in 8 mannel satisipciory to Lender.
Lender shali, upon satisfaclory preof of such expendilure, pay or reimburss Grantor rom the procsads for the reasenable oosl of repal of

restoration if Grantor is not in‘ default under this Deed of Trust. Any procesds which have not been csbursed within 180 days affar thewr receipt

and which Lender has not comiiitted 10 the repair or testoration of the Froperty shall be used frst fo pay any smount owing to Lender under this

Dead ‘of Trust; than lo pay accrued Inlerest, and the ramainder, f any, shatl be sppied o the principe! balance of the Indebledness. I Lendx

nolds any procesds aftar payment in full of the Indabladness, such procasds shall be paid to Grantor as Gramor's intarosts may appesr.

7+ Uinexpiied Insurance at Sale. ‘Eny unexpired insurance shafl inura 10t beneiit of, and pass to, the purchaser of the Property coverad by s
Deed:of Trust at any frusice’s sals or other sale hald under the previsions of this Doad of Trus!, or at any foreciosure sals of such Propesty.

. Compliance with Exicling Indebledness. During the périod iri which any Exisling Indsblsdness dascribed below Is in atiect, compliancs wilh the
instrance provisions contalned in'the instrument evidencing such Existing indabledness shak constitute compliance with the insurenes provisions
undar this' Deed ‘of Trust, 1o the‘extent compliance with the tsrme of ihis Desd of Trust would constiiute a duplication of Instvance requirement. ¥
any proceads from tha.insurance. become payabio on loss, the provisions in this Deed of Truet for givision of procesds shal apply only to that
postion of the precesds not payabla-lo the holder.of the Existing Indebladness. S [

Cranter's Report of Insirance. “Upon request of Lender, howaver ‘ot mioee then ance a year, Granicr shak furnish fo Lenger a report on each
existinig pofiey of insurance showing: (a) tha nama of the Insurar; (b) the risks inswed; {2) the amount of the poficy; {d) e property insured, the
then cument replacement. value of such: propedy, and the manner of dslermining hal walue; and {(8) the cxpimtion dats of the poloy. Grantor
shall, upen request of Lender, have anindependent appralser satistaclory.io 1 enger determing the cash value repiscenent oozt of the Progwerty.
EXPENDITURES BY LENDER. I Granlor fails to comply with any provision of inis Deed of Trust, incluting any obiigation to malniain Exdatiog
Indsbledness:in good standing as required palew, or it any sclion or procssding is commencad that would materially afiact tanders dsresis inthe
Property, Lender. on Granter’s behalt may, but shall not be required fo, teke any action that Lender deems sppropriate. Any amount ihal Lender
expends I o doing will bear interest at tha rale charged under ihe Nota from the date incurred or paid by Lender to the dals of repayment by Grani,
All such expensas, at Lender's option, will (2) be payable on demand, (b} %o added ‘o the talance of the No and b2 spporfonsd among erd U6
payabie with any iastatiment paymants to become dus during either ; () tha term clany applicabls Inswrance poicy or ) e remaining W of e
Nots, or {c) bo trealed a3 a balioon: payment which! payabis et tha Nole's matusity.- This Daosd of Trust also will secura pavment o
thess amounts.’ The rights provided for in inis paragreph shafibe in addition loany ciher rights o any remedies to whih Lender may ba antfed on
account of the default;” Any such action by Lender shall not be consirUed as cunng the defaull so &s 10 bar Lender from any remedy that R edhsrwise
would have nad., i3 i EE T i Cr LR BT TET T b - : :
- WARRANTY; DEFENSE OF TITLE.“The following provisions relating to ownarship of the Property are a part of this Geed of Trust.

Tilte. Grantér warranis thal: (a) Grantor holds good and marksistls e of record to the Property in fes simple, vee and clear of ak fens gnd

:~gnoumbrances other than thoss set forth in the Real Property tieseriplion. or In. the Existing Indablsdnass section bstow of In gny He lnswancs -
policy, tite report, or final titie opinion lssised in favor of, and accepied by, Lender In connechion with this Dead of Trugl, and T0) Granior has the
full right, power, and authority to execulo and daliver this Doed of Trust to Lender, .




epainst G
: Ceintor's s or the Inferest of Tointes o Lontler
Cranior's expensb.: G ey be the romingl parly In sosh orocesing. bt Lunder

regrasenind in' s plocseding by counsal of Lender's cwn cholos, ans Grosdor wit
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uss of the Propery compliss wifi 2f exssing Eopicable laws,

“Bxdsting Lish.” The lien of inis'Dead of Trist Sesur s may be'sacondary and inferior to an exsling Ser. Grantor expressly
-covenanis and agress to-pay, or.sa:to'tha payment , tha-Existing Indsbiedness and to prevent any defaull on such indsblednass, any cefeidt
;undar the instrumanis evidenting suchindebladness; or.any default urider any ssourity documents for such indebiadness. - .. o
Default. it the paymisit of any ifslalimant of principar of iy infarast 6n i Existing Indebtediness is not mado wiftin fre frns resuied by the noks
‘evidencing such Indsbladnsss, or should & defaull ‘ocour Unider the lsiramant securing ‘such Indebladness and ncl bo coved during gny
-applicable grace period thersin; then, al tha:eption of Lender, the Indabledness sacived by this Dasd of Trust shal becoma immadislaly dus and
-payabls, and this Dead of Trust shall be in defaults o e : SRR L T : -

Ro Modincation. Grantor st nd any agicemant wik ths holdsr of any morigags, dsed of trus, or other sacisty sgissmont which
¥ d which thal agreamont is modifiad, amendad, extanded, or renewad without the prior wiston comsort of
o accepl any fufure’ advdndes under any such secunlly agreament withowt the paor wiilien consent of

wﬂﬁgﬁﬁﬁﬁﬁﬁfﬂé?ﬁoﬁn{mﬂd Telafing o ‘contammation’ fobddiings td s part o s Dead of Trusi,
Apphication of Het Proceeds, If al or arly part of the Proporty is condemiied by eminant domaln procsedings o by any procesting of purcheso
‘In Eau of conidemnation, Lender may at s glaction require thal all or &ny porifon of the net procesds of the award be apphied o Uy Indebladnesy

t procesds of he award shall mean : e % =

or it repalr or restoration of 1he Property.” The nie roce:
and atomeys'fees Incurrad by Trusioe of Lender in connection with the condernation. o :
:Proceedings.. If any proceading In condemnation Is. fled; Grantor shal promplly nolity Lendor In writing, snd Grankor shall poomntty teke such
:steps as may be:nscessary o dsfend iha action.and obialn tha award, Granior may be tha nominal party in such proceeding, ad Landsrzhel b
-entitied to.participats In ths procesding and {0, ba reprassnted in the procesding by counsel of its own choice, and Grantor wif deliver &= et io
-be delivered.fo Lender such insruman's 23 may be requested by it from4ma to ima to peri such participation. E S
IMPOSITION OF TAYES, FEES AND CHANGES BY GOVERNMENTAL AUTHORITIES. Fha foliowing Drovisions relating fo govefnmental taxes, fees
and charges are a part of this Deed of Trust: L K
“Current Taxes, Fess and Charges, * Upon raquest by Lender; Granior shall exetuts such documents In addition o this Desd of Trust and taka
‘whalever other action Is'réqussted by Lendsr 16 perfect and continue Lander’s ien on the Real Propery. Granlor sha reimburss Lender for g8
laxes, as described balow, fogether with all expenses incumred In reeording; perfeciing of continuing this Deod of Trust, indluding without Bmilation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust. '

Taxes.. The following shail constilufe taxss to, which this section applics: . (8) a specific tax upon this typs of Deed of Trust of upon ak or gny part
; 1355, - (D) & specific lax on Grantor which. Grantor is euthonized or required to educ fom paymenis
.on tha.indebledness secured by this type.of Desd of Trust; {c) a fax on this tvpe of Deed.of Trust chargeabla againz! the Lender o ths haldar of
-the Nete;and (d) a:spacifig tax on all.or.any portion of tha indebledness or on payments of principal and interest mads by Grantor, .
‘Subserient Taxes. I 4AY taX to which tis secticn applies is enacled subseruent fo the data of this Dasd of Trust, this svent £hall huve the same
- efiect as an Event of Default (as defined below), and Lender may exsrcise any o afl of its availablo remedies for Bn Event of Dsfausl ae provided
* below unlsss Grantor either” (2) pays the lax before it becomes definguent, or (b) contests the tax as provided abovs in i Texes and Lisns
{section and deposhis’ with Lender cash'cra sufficient corporate suiety bond or other sacurily safisfactory to Lender. o )
SECURITY. AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Déed of Trust &s & security agresrant e & pad of
this Deed of Trust,, ... B T .
:Becurity Agreement. This instrument shall constitulo a security agreement o the extent any of the Property constitules fixtures or other personal
-property, and Lender shall have alf of tha rights of a secured parly.under.the Uniform Commercial Code as amsndad #rom time 1 tma.

‘Securily Interést. “Upon réquast b Lenider, Grarilor shall exsculs financing stalemsnts and take whalever other sctioa & regussied by Lender o
perfect and continus Lender’s security interes;,lq;thgﬁents,sndfe_xsqqgl Properly.. In addilion o recording this Dasd of Trust i ihe resl property
records, Lender may, at any.time and withouit further. aulhorizalion kom Granter, fie sxeculsd counlarpans, copies of feproguclions of this Desd
-of Trust.es a financing satement. - Grantor shall reimbirse Lender for el expenses incumed in perfecting or cordinuing this securiy injsresl. Upon
:daiaull, Grantor shall. assemble. the Personal Froperly in &, manner and -8 place- reasonably convenien! to Grentor sad Lender and meke #
:available 1o Lender within thres (3) days after recelipt ofwritlen demand fromiendss. - 0. oL T -
"Addiessss.  The malling addiesses of ‘Grantor (deblof) ‘and Londer (secired ‘party); #6m whish Information songerding ihe Souly derest
‘granted by this Desd of Trust may bo oblainsd (each as reqidred by the Uniform Commarcisl Cods), ers as slated on the fret page of s Tiid of
Vs e Gt s O aan : - s

: ATTORNEV—JM CT. “ﬁ)g following p{g}f@!om"m%aﬁég‘ 5 &xihelr'fisswam_ &nd atiorney—in-tact erws el of s Dewd

vered, t
“refpeorded, a5 the case may b
Geads. of rus), sesurily. deeds, securlly agreemants, financing statements, © ninuatic . instruments . , fart

-And olher documents,as_may, in.the_sole.opinion of Lendar, be. necessary o desirebla In order to stisctuale, complsla, parios], conlinue, or
-preserve.. (a)-tha.obligations of Granlor under the.Note, this Deed. of Trust; and the Relsted Documents, and (b} the lens ang seostty Interasts
creatad by, this Deed .of Trust.on. ihe Property, whether now ownad or heraafier acquired by Grantor. Unless prohibited by taw of agsed to the
contrary by Lender In wriing, Granlor shall reimburse Lender for ali costs and expanses incurmad in connection with the matiers rterred 1o in this
fomey-in-Fact. i Granlor fails to do any of the things referred fo the preceding paragraph, Lender may. do 59 v and in ths name of
Graniot énd at Grantor’s expense. For such purposes, Granfol hefeby irévitably appoints Lendsr &s Grantor's attomep-i-2ant for the purpose
of meking, exscuting, delivering, fing, recording, and doing aff other things as may ba necessary or desirable, in Lendser's sole opinios, o




:_beé‘&éﬁns{tomke;qygamnm!amuimmme,ormy

mmadiately, injtia thereafier continues and completes all reasonable and
praducs complisnce &s soon as re Y.P FEURTL s et ey
Breaches. Any wamanly, representation or statement made or fumished to Lender by or on behalf of Grantor undsr this Dead of Tny, the Note
or the Be;aigq_pqgurp_qqts:is, or at he time made or furnished was, false In any maloral respect,
» appointment of & recelver for any part of Grantor's proporty, any assignment for the benefit of crediions,
“under any bankruplcy or insolvency laws by or against Granlor, or the dissolution or farmination of
going business. (if. Is a ness). Except 10 the extent prohibitad by federal law or Oregon law, the death of
ividual) _aly.,;ﬁa!l(gogsﬁtu@ an Event of Default under this Deed of Truss, o
€te. Comimencement of f
od, by any creditor. of Grantor o

of any other agreemont between Grantor and Lendsr that is not remedied
s -agreament concerning any indeblsdngss or other obligstion of Grantor to
Evente Attecting Gearsnior. ‘Any-ofthe preceding ‘evenis oocurs with respact o any Guaranior of any of the Indebladness or such Guarantor
dies. pgrbecpmgs;{nqg@_@:sgm ©r.any Guarantor revokes any guaranty of ths Indobladness. Lendsy, gl its oplion, may, but shall not be required fo,
parmit the Guaranter's: est ifienally. the obligaticng arising under tha gueranly in a manner salisfactory to Lander, and, in

nior's. estate 1o, ass
doing s0, cure the Event of Dofault,’
Insecurity. Lender in good faih de

Existing Indeblednsss. A ettt shal h}l;un&sisahy indsbladness or undor any Inskument on the Property securing any Existing

Indebtadness, or commencement of any sult or.other action fo.forecloss any exisling fizn on the Fropery,

‘RIGHTS AND PEMEDIES ON DEFALLT. .Upon the ocourranca of any Event of Dafault and at any.fima thﬁééaéjg, Trusten or Lender, at its opiion, may

exerciss.any ons or.mare of

the following rights and remedies, in addifion fo any other rights or remedies provided by law: ,
Acdeigiale Indetiledness Londer shall-have the right'al its 6plion 5" deitare’ tha'entire indsbiedness Immeodialely due and payabie, Including
anxp:ep,amenl,penalwfwmcb.ﬁran'or»wou!qbe,.reqw{eq;t? PaY: 3 e el L Gl

Foreclogure.’ With respéet 16'all o any part of the Real Propg / thie Trustos shall have ths right to ico and sals,

hava tha right to.foreclose by Judicial foreclosuse, In case in &ccordance with snd fo 4 provided by appiicable law. if this Deed
of Trust.is foreclosed by judicial foreclasure,. : - d-to a- i that if the foraciosis seis protesds are
Insuticient tg saiisfy t,!w]udgmagi,:ex'aq it mont, . . :

* LCC Rerhedios: With respect toall

this right, Lender may requira any tena
collected by Lender, then Granlor irevocdbly ¢ s tednay: ] : :
in the'ndmie of Granlor and to negotiale the sama and cofloot the pricdeds. Paymehts by tenants of other users 1o Lengar in responss o Lenders
dsmand shall safisty tha cbligations for which the paymenis ars mads, whallier or not-any proper grounds for the demand exisied. Lendw may
axertiss Hs rights under this subparagrap either in persan, ‘ thvough a fecaiver, -+ o

Agpoint Recelvar, Le'ndershass»have.ms fight to have a recsiver appeointad io take possasyon of gl or any part of the Properly, with tha powes to
-Property, to oparale the. Property precading forslusure o sals, and 1o colise! the Rents from the Property and apply She

preceads, over-and above. the.cost of the:recelvership,: against the Indebiodnass. . Tha mogiver may sarve wihowt bond ¥ permilted by law,

Lender's right fo the appoiniment of a fecelver shall exist whather or not the ap  valus of the Property excesds e Indablatnace by s

substantial- amount. Employment by Londer shall disqualiiy g i fromi

Tenancy, ot Sufferance

aflar Ihe Propedy is soid s proviced above or Lender otherwise
M:smma%mammamamma
: remal § = ﬁ!?s?rcpa:y.on{b}mﬁs%&wm
mard of .

7  remedy provided in tids Desd of Trust or the Nots or by law, :
or cther inlanded disposition of tha me;ggggpgaﬁyiﬁa ba mads. Fsasonable notice shall mean nolice ghven ot lsast

(10) days before the time of i sala or disposition el Property may ba mads in conjuncion with any ssls of fhe Raal

Sele of tha Property. To the extent permitted by applicabls law, Grantor hereby waives any and a8 rights 1o have the Properly marshalied, In




s.’aaﬁbaeﬂtﬁadtab%dslanypub&csa&emsﬁ R o o the ; . EI o
- :Walives; Ezection of Remediea- A-walver by.any party of a breach of-a provision of this Deed.of Trust shal not consifiuls & webver 6 o¢ peelucion
- ibeparly’s.dghis: olherwiso:lo. damang shiel: compliance wilh that provision. -Siher:provizion. - Eleclion by Lendiie o pursus sy remady

providad i this:Desd of Trust: the. mtnw#mwammmm ot exciuds pursut of

at : L N R SN
esnoye’, Feos; Expensas.. f Lender instilules.any, sull or action:to enforcs any of the terms of this Desd of Trust, Lesdar shel bo suitiad o
-aver:such sum a3, if cowrt.may adjudge reasonable.as allorneys” fees gt irial and on any apresl. Whathsr o7 nol any court action i invoived,
&l pasonabls - expenses, Incured. by :Lender which. In: Lender's_opinion arg. necessary st any me for the prolocton. of 58 ifersst o B
_enforcement.of its rights shail become a part of ths Indabladness payable cn demand gnd shal baar inlerss i the Hols 1als Fom e dale of
‘xpendiure Unlil repald. 'Expenses coVered by this'paragraph include, without fimfiation, however subject to any miis undse appicable law,
‘Lender's shornays’ feas Whether ‘of fiot there'ls a lawsult, Including attornbya’ feas for bankrupicy procesdings (intduting «ficcs in moily o
“Vacgdla any automalic stay or Infunction), ppeals and any anticipalad post-judgment ‘coaction sarvices,the cost of ssarcling reids, ehiaining
1o repots (incliding foreciosire raports), Surveyors’ repors, appralsal foss, tt Insurance, and foes for the Trustes, to the exient pamlsd by
‘appll law. ‘Grantor aiso__yyi}i lpay any court costs, In'addition fo aff othar gu‘n)s;,"proyiéadpy aw. : -
‘Rights of Trustee. Trustes shall have all of the rights and duties of Lender as sst forh In this saction, v e
FOWERS AND OBLIGATIONS CF TRUSTEE. The following provisions relating to the powers and cbiigations of Trusise srs part of 725 Deed of Trusl
‘Powers of Tristee. In addition 16 all powers of Trustes arising as'a matier of law, Trasize shall have the power 1o lake the folowing ackons wih
-respect to. the. Property upon the. written request of Lender and Grantor:  (a) loin in preparing and fling & map or pist of the Kol Propesty,
JIncluding the dedication of streefs or, ofhes rights to the public; -(b) join in granting any eassment or cresting any restriction on the Resl Progedy;
.and (c) join in.any subordination or other agresment affecting this Deed.-of Trust or the interest of Lender under his Deed of Trust,
*Obligations to Netiy. Trustes shall not be obligatsd fo rictify any cther parly of a periging ssls undar aay diher trust dsed or Ben, or of eny aclion
or procseding in-which Grantor, Lender, or.Trustes shall be a parly, unless the action or provseding is bramtd by Trusies.

Trusies: “Truslee shall‘meet all qualifications required for Trusles under Bpplicable law. in eddilion Io the Aghis and remedies ss! forth above,
.:; With.respect to all or.any part of the Property, the Trustes shall have the right to forecioss by nofice.and sals, and Lender shall have the right to
2, foreclose by judicial foreclosure, In either.case in accordance wilh and 1o.the full exient providsd by applicabie law.

,Successor Truslee. Lender, at Lender's option, may from lims to ime appoint & successor Trusies to any Trusles appoinied hereundar by gn
Instrument exsculed and acknowladged by Lender and recordad in the office of the recorder of Klamath County, Oregon. The instrumant shal
“contain, in addition to_all othsr matiers required by state law, the names of the original Lender, Trusias, and Granlor, the book and page whers
this Déad of Trust is recorded, and the name dnd address of ihe succassor trusiee, and the Instrumant shall ba executed and ecknowlatiged by
Lender or its. succassors In interest. The successor trustes, without conveyance of the Property, shall succeed o aff the titls, powsr, &nd Cities
conferred upon the Trusles in 1his Deed, of Trust and by applicablo law. This procedure for subistition of rustes shall govem in the exciusion of
:alf other provisions for substitulion, . - L D
ROTICES TC GRANTOR AND ‘OTHER' PARTIES.- Any. notica -under this Dsad ¢f Trust shall be In writing and shall be ofisclive whan achuly
- defivered, or. when. deposiied with a.nafionally recognizad overnight courier, or, if malled, shall be deemed sfiective when deposiled in the Uniled
States mail first, class, registerad mall, postage prepeid, directed fo the addresses shown near tha beginning of this Desd of Trusl. Any parly may
change Iis address for, nclices under this Dead, of Trust by giving formal writfen notica ta the ‘other parties, specliying ihat the purposs of the nolice B 1o
changa the party’s eddress.” All coples of nioticés of foreclosurs from the holder of any lien which has priority over s Dead of Truz? thal ba zent lo
Lender’s address, as shown near the beginning of this Deed of Trust. For notice purpases, Grantor agrass to keep Lender snd Trustee informed st all
times of Graritor’s current address R o R :
MISCELLANEGUS PROVISIONS. The following miscellaneous provisions are a parf of this Desd of Trust:
zAmendmentis.~This Deed of Trust, together wilh any Relaled Documanis, constiutes the entire understanding and agraement of $w peries os o
-he matiers set forth in this Dead of Trust...No alteration of or amendimant to this Desd of Trust shall be effoctive uniess given in writing and signed

ton fo ke%ﬁ%weéqb%&cﬁaqmpeﬁmmog%a Grantor undsr this Deed of Trust afiar Hilure

by the party. or.parties sought o be charged or bound by.the alteralion or smendmant. ,
SAnnual'f{epcﬁs.“ if the Property is us‘ed( for purposes -other than Granlor's residance, Grantor shall furnish o Lender, upon seauast, & cariified
:staisment of net operating Indoma received from theProperty during Grantor's previous:Biscal year Iny 'such form and deisd as Lemder sheb recuire.
fvmg!:o%ggaﬁrsg Income” shall maan all cash recsipts from.the Properly less all cash expendifures mads in connsclion with the operation of the
Pfope, - : : ; 1‘,:5 - P -.:‘:1; Pt ., SR B I : : HULIIERE S
-Applicable Law, . This Deed of Trust has been delivered to Lander and accepled by Lender In the Sisie of Oregon. This Deod of Trust
.ghail be governed by and consirued In accordance with the lows of ths Sista of Oregon, . , T
‘Ception Haadings.  Caption haadings in'this Deed of Trust ‘are for cosvenlents purposes only and are not 1o be Lead o interprel or Sofing the

Berges 5 shall b8 no; of.he.intsrest or eslats created by His Used of Trust with any other interest or estale in the Properly af any
“time held by or for the benefit'of Lender in‘any capacity, without ths writian consant of Lender,

.Severabll f & court of compelent jurisdiction finds any provision of ihis Doad of Trust to be invalid or unenforcasbie as to sny person of
circumslance, stch finding shall not render that provision invalid or Unenfarceabie 85 fo any olher persons o Gicumsiarces, ¥ feasible, any such
‘efiending provision shall ba deamed 1o bo modificd o bo within tho Emils &f enforoashilly or veScly: however, ¥ the ofiending provision cannol be
$0.modifed, it shall be stricken and all othes provisions of frés Doed of Trust in all other respacis shal remain vaid &nd enforcesbia.

Successors end Assigns. Subject to tho fimilations stated. in this Dead. of Trust on transfer of Grantar's intarest, this Dasd of Trust shel be
binding tipon and inure 1o tho benafit of the parties, thelr successors and astlgns. If ownership of the Property hecomas vesled in & parson olher
than Granior, Lander, without ndlice to Grantor, may des! with Granter's succassées. with roference to this Deed of Trist and ths Indebladness by

2y of forbearance or exignsion without reledsing Granicr from the obiigalions of Mis Doed of Trust or keblity undar the Indeblodnass.
Timg Is of ihe Egsencs, Tims is of tha sssence In the perfarmanca of this Doed of Trugh, .
Weivers and Consents. Lender, shall not be deemad lo have waived any rights under this Deed of Trust {or under the Felaled Documents)

uniess such Walver Is in writing and zigned by Lendsr. No dalay ¢r omission.on tha perl of Lends? In exiircising any right shall operate es & waiver
of stich ight o7 any other right: ‘A waiver by any parly of a provision of this Dead of Trust shat nad of

fight olherwiss 1o demand siret compllanca with. (hal ﬁ%%?ﬁéﬂywm No prier
Aot

bateesn Lender and Grantor, shall consfitule a waiver of any of Lender's rightz or gny of Granlor's




. cenfinuing consent lo subsaquent insiances whers such consent is raquired.
'COMMERCIAL DEED OF TRUST.. Granior egress with Lendar that
- +1he use of the Properly without Lender's prior writtan consert. -

- , INDIVIDUAL ACKNOWLEDGMENT
 STATECF _ Oresery S SEFra & BRADFORD
BERTI e )ss IS | wmvpug.s’%?a&e?;
. CouNTvOF K/"'i’“"%,i — ). o ’ " MY COMMISSION EXPIRES APRL 21,1867

. On this day befora me, the undersigned Nolary Public, personally appeared Roberis” Fitae5, 10 8 known 1o be the individual described in and
who sxsculed the Dead of Trust, and acknowledged that he or she signed the Desd of Trus! &3.kis or her fres and voiuntary act and Gaed, for the uses
and purposes therein mentioned. - - G R T S

ndgrmy hand and officlal sealthis ?-—*—A’ deyof . ‘/4#‘,35:7‘ 10_9%
s Res " Residing &t _ Los r1eln S . K. Feilc, OR
#4y commission expires 75/3;/97

REQUEST FOR FULL RECONVEYANCE
(Tp be used only whan obiigaﬁops have been paid in full)

_, Trustee

The undersigned is the legel owner and holder of all Indebtedness secured by this Doad of Trust. All sums securad by this Deed of Trust have been
fully paid and satisfied. You ere hereby directed, upon payment to you of any sums owing to. you under the terms of this Doed of Trust or pursuant to
. any applicable statuts, to cancel the Note secured by this Deed of Trust (which is defivered 19 you together with this Deed of Trust), and 1o reconvay,
without wamranty, to.the parties designated by the terms of this Deed of Trust, the esiale now hsld by you under this Deed of Trust. Plaass mad the

.- reconveyance and Related Documentsto;” -~ .. i L .

' Dater
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© . " STATE OF OREGON: COUNTY OF KLAMATH: 'ss.

_Filed for rzcc_)rd, atrequestof - "~ §.Valley - - the 15th day
et .

__AD, 1994 a'_10:36  oclock ___A M., and duly recorded i Vol .me4
L Tef . Mortpageg on Page 25130 : LA .

o ot G400 Evelyn Biehn ! EE ~County Clerk
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