LINE GF.
ST DEE

CAugust e oeie e (1994 . betwees

R T P N P S A A Grantor,

Whose address s _111 RIDGECREST DRIVE- KLAMATH FALLS OR 97601 ;

E T iime e~ KLAMATH COUNTY TITLE COMPANY , Trustee,
Slary, bove namsd address.” - °* S

WHEREAS Grantor has entered into an agréement with Benaficlary under which'¢ neficiary agrees to lend to tha Grantor from time o time, subject o
repayment and reborrowing, up 1o a total amount outstanding.at any point infimeoft .7 Tl

twenty one thousand five hundsed dollars and no cents . .- P N I

(3 - 21,500.00 ") Dollars which indebtedness is evidenced: . :by Granters ~ Agresment and  Disclosure  Statemsnt
Equity Maximizer (R) Home. Equity Line of Creditdafsd August12:1994 ", (herein *Agreement’). The Agreement is incorporated herein by
reference as though fully setforth. . % idine Lo g e O T e e

TO SEGURE to Bensficiary:the rapayment of the indebtedness evidenced by the Agreement, together with all renewals, modifications, or extensions
thereof, with.intergst thereon, the payment of: other-sums, ‘with :Interest therecn; advanced to: protect the security of this Desd of Trust, and the
performance of the covenants and agreements of Grantor herein contained; together with interest thereon at such rate as may be agresd upon,

Grantor does-heraby imevocably grant, bargaln; sell and ‘convey 10 the Trastes Tn Trust, with the power of sale, the following described property in

Kamath . C A.Statg,étoregon; - Property Jax ID# _173895

Lot 16 Bléck 2, Tract 1145 Neb Hill A Resubdivision Of Portions Of Nob Hill, Irvington Heights, Mountain View Addition And
Fldorado Heights, In‘The: City Of Klamath-Falls, According To The Otficial Plat Thereof On File In The Office Of The County
Clerk Of Kiamath County, Oregom.: SRRSO T TaEATEY ; LT

‘together with all tenements, hereditaments, and appurtenances now of hereafter thereunto belonging or in any wise appertaining, and the rents, issues

- and profits thereof; it being the express intent-of Grantor and Beneficiary that this Deed of Trust and the estate held by Trustee hereunder shall
_continue in éffect notwithstanding that {rom Hime-to-time no indebtedness of Grantor to Bensficiary under the Agresmant may exist, and shall survive
as security for all new or additional indebtedness of Grantor to Bensficiary under the Agreement from time-to-time arising.

MATUR]TYB/EG%O:’EB term of the Agregmgn mences on. the. z)igt)egzgr\js,pegg_:gf} Trust is executed and shall end if not paid sooner on

VARIABLE INTEREST RATE. This agreement contains a. Variable Interest Rate. "The interest rate on Grantor's indebtedness under the Agreement
may vary from time-to-time in accordance with such rate or rates, as described in the Agresment.

To protect the security of this Deed of Trust, Grantor covenants and agréos: A ey Lo /
1. To'kesp the property in good bpndition’ahdfrépa!r; to per}rilt ric waste thereof; to complete any building, structure, of improvwment being built
or about to be built thereon; to restore‘iprgmpﬂy.any—ybuildlhg,' structure.or improvement thereon which may be damaged or destroyed;5d to comply
with all laws; ordinances,-‘regulaﬁpns, cl;qv,enants} oqultions and restrictions affecting the property.

2. To pay before delinquent alf lawful taxes and assessments upon the property; to keep the property free and clear of all other charges, liens of
encumbrances, impairing the security of this Dead'of Trust.” " ™ : S

3. To keep all buildings now or hereafter erected on the. property described herein continuously insured against loss by fire, hazards included
within the term "extended coverage” and such other hazards as Beneficiary may require in an aggregate amount not less than the total debt secured
by this Deed of Trust and all other prior liens. All policies shall be'in: such companies as the Baneficiary may approve and hiave loss payable to the

* Beneficiary as its interest ‘may appear and then to.the Grantor, The amount collected under. any insurance policy may bs applied upon any
‘indebtedness hereby secured in such order as the Beneficiary shall determine. Suck: application by the Beneficiary shall not cause discontinuance of

* ~any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance palicies then in {orce shall pass 1o the

purchaser at the foreclosure sale. R ’ : .

: 4.To defend any action or procseding purporting to affect the security heraof or the rights or powers of Beneficiary or Trustes, and to pay all costs
and expensss, including cost of title search and attorney's fees in a reasonable amount, in any such action or praceeding.

S siTo pay ail costs, fees dnd expefizes in'connaction with this Deed of Trust, including the expaenses incurred in enforcing the obligations secured
.. hereby Including, without limitation Trustee’s and Beneficiary's attorney's fees actusliy Incurred, including attorney fees assessed at trial or cn appeal.

. . 8, Grantor shall not, wlthout"Bérieﬂclary;s’ p(igik written conseﬁt, grant orr aflow any further encumbrances or liens, voluntary or involuntary, agsinst
* ' the property.” : L R AT TR R s S S T e '

7. To prombﬂy and fully perform all of the obligations of the”tﬁongag’oir or'gram'm ci conimc! purchaser under any existing mortgage of Desd of
Trust or real estate contract on the property, and to save Beneficlary harmless from the consequences of any fellure to do so.

-~ 8.Should Grantor fail to pay when due any iaxes, assessments, insurance pramiums, including ficod Insurance premiums, liens, encurnbrances,
or other charges against the property hereinabove described, or otherwise {ail o keep and perform any of Grantor’s covenants hereln consined, the
- performance of -which requires the expenditure.of money, then, in any. such gvent, the Beneficiary, at its election, may pay such sums 28 may e
necessary to perform.such obligations with respact fo Which the Grantor is in default, withsut prejudice to Beneficiary’s right to accelerate the maturity
" of this Deed of Tiust and 1o foreclose the same; and any and all amounts s5.paid shall be repaid by the Grantor to the Beneficiary upon demand, with

* Interest thereon at'ths‘highsst rate then: applicablesto ‘Grantor's indsblednesy undsr the ‘Bgreemerit or other loan document from the date of such
.- payment; andall such payments with interest'ag above provided, stiz b4 added to and besome a part of the indebledness
sectired by this cd'of Trust. : L R AR G R :




817 0T damaged ln ane emain. procesding, the éntim amount of the sward of such portion
2 hy ons sscured hereby, sha!l be paidis Baneficlary 1o be applied fo 3aid obligations.
2. Byaccaphng payment of any sum secured:hersby affer its due dats, Beneﬂmary doss nc:t waxvs its ﬁg’ﬂ ta xequxre mm pa‘,rmen* whan due of
-all other sums so sscured or 1o declare default for failure toso pay.’ . - -
3. The Trustee shall-reconvey all or any part of the tﬁmperty coverad by ﬂ*is Deed of: Trust to the person entitied thereto on written requesi é‘l‘ths
.- Grantor: an?:g té"ih Bane‘iclary, or upon sahsfacnon of the obligatlons secuted and wm‘;en raquest for reﬁonveyanca made by the Beneficiary or the
‘person entitled thereto, .~ ‘
“4. Upon the occurence of an Event of Default as def‘ned below, all sums sacured hereby shall Inmed:&tely bacome due and payable. Insuch event
. “and upon written req_tr:est ‘of Beneficiary, Trustee shall sell the trust property, in accordance with the Laws of the State of Oregon, at public auction 1o
the highest bidder. Trustee shall appl y the proceeds of the sale as follows: (1) to the expsnses of sale, including a reasonable Trustee’s fee and
attorney’s fee; (2) to the obligations secured by this Deed of Trust; (3) To all persens having recorded liens subsoquent 10 the interest of the Trustee -
.- and the Trust Deed as their interest may appear in the order of thelr pncmy. (JA surplus, if any, to the Grantor of the Trust Deed or to the successor in
interest of the grantor entitled to such surplus.

5, Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property which
Grantor had or had the power 10 convey at the time of his execution of this Deed of Trust, and such as he rmay have acquired thereafter. Trustse's
Deed shall recite the facts showing that the sale was conducted in compliance with ali the raquirements of faw and of this Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrances for value.

6. Reinstatement: the Grantor shall have the right to reinstate this Deed of Trust and have any proceedings begun by the Beneficiary to enforce this
Deed of Trust discontinued at any time prior to the earlier to ocour (1) the fifth claj before the date of sale by the Trusiee, or {2) the entry of a judgment

Foreclosing this Deed .of Trust. The.conditions for.reinstatement are that: (a) the Grantor pays off sums, which would then be due under the
reement and this.Deed of Trast had no acceleration accurred;.{b) cure any default of Grantor's ather. obiigations or agreements in this Deed of Trusy; . -
‘( pay all costs and expenses actually incurred by Bank Beneﬁc ary in enforcing this Deed of Trust, including, but not limited to reasonable trustee’s
ees and attorney’s fees, to the extent permitted by applicable law. Upon rainstetement this Deed ‘of Trust and the obligations secured hereby shall
. remain fully effective as HE) accsleration had occurred. However, the rsinstatament rlght shall not apply in the case of acceleration resulting from the
sale or transfer of Grantor’s property.

7. The power of sale conferred by this Deed of Trust and by the Trust Deed Stazutes of the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to be {oreclosed as a mortgage.

8. In the event of the death, incapacity or disability or resignation. of Trustes, Beneficiary may appoint in writing a successor trustes, and upori the
recording of such’ appomtmant in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested with
‘all powers of the original trustes, The trustee is not obligated to notify any party hereto of panding sale under any other Deed of Trust or of any action
or proceeding in which Grantor, Trus*se or Beneficiary shall be a party unless such action or proceeding is brought by ths Trustes.

9./ Each of the following, at the option of Beneficiary, shal constitute an event of default ('Event of Default’) under this Deed of Trust: (a) Grantor
commits fraud cr makes a material misrepresentation at any time in connection with the credit line account.” This can include, for example, a false
statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
terms of the credit line account. (c) Grantor’s action or Inaction adversely affects the collateral for the credit line account or Beneficiary's rights in the
collateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of
.all persons liable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling without our permission, foreclosure by the
holder of ancther lien, or the use of funds or the dwelling for prohibxted purposes.

10. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on their heirs, devisees, legatees,
administrators, executors, successors and assigns. The term Benefi iciary shall mean the holder and owner of the Agreement or other evidence of
indebtedness secured hereby, whether.of not named as Beneficiary herein.

11. Applicable Law. This Deed of Tryst has been delivered to Beneficiary and accepted by Beneficiary in the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Cregon.

12. Any Grantor who is not a borrower under the Agreement shall not be per.,onany fiable for the obligations under the Agreemsent and is only signing
this Deed of Trust to: grant-and-'convay your.interest-in the rsal property identifizd herein and agrees that Beneficiary and any borrower under the

reement may extend, modity, {forebear, or make.any other atrangements telatma to the Agreement ot Deed of Trust without your consent and

. without releasing you from this ed of Trust, its extension or medification.

13. To the fullest extent parmitted by law Grantor waives any right to plead any statute of limitations as z defense to any obligation secured hereby

and Grantor releases and waives all rights and benefits of the omestead exemption laws of the State where the property is located.

- THIS INSTRUMENT. WILL NOT ALLOW ,EOR THE USE OF THE PROPERP( DESCRiB::D N TH!S INSTRUMENT IN VIOLATION OF APPLICABLE LAND

NOTARY PUBLIC-OREGOR
v COMMISSION NO. 030201 .
. MY COMMISSION EXPIRES DEC, 94997 8 7 7~

STATEQFOREGON. ")

Countyof K\Gma\’\(\ : : )

lcemfy that i know or have sahsfactory evldence that Donald R, Busll md Karen G. Busll

15¢th day
LM%

the

ined for record at request 0
: Aug

25184
'County Clerk
7 ) 2

cured: by this Deed cf;Trust, Sam m&a (=3 nczas together with all other indebtedness
: hareby direcisd 10 cance! sald note or siotes and this Deed of Trust, which are delivered
heid by yau unﬁsx ‘mis Deexi of Tmst w ﬁ\e p@rsaﬁ of persons lefalysolited thetsto,

ed by this Deed of Trust, have- baeri paid 2
Y, and to reconvay. wlthout warranty, an

3 Dated' :

L Sem.f Reconvayance To:




