CHAI!SO‘;TI}HS’vﬂ'éU“'?TMWD""“E“”ei this o day of o BT ., 1994, between

as Granfor,
as Trustee, and

SR WAt \..., as Beneficiary,

o B A e R et oo WITNESSETH:. RN : SR

Grantor irrevocably grants, bargains, sells-and conveys to frustee in trust; with power of sale, the properiy in
. . County, Oregon, described as: - s

fogether with all and sing lar 'thén E y onts, hieréditarments and app.urfenaric;rs arm? a}i c;z;?:éi rights thereunto belonging or in anywise now
or hereafter appertaining, and she renits; issués and. profits thareof and a1l Hxtdrss sovr or herealter attached to or used in connrection with
the property. - ey, e nph T T T S SAUSLE L
FOR THE PURPOSE OF SECURING PERF RIMANCE. of ‘each agresment of grantor herein contained and payment of the sum
of TROUSHND . FIVE-HUNDRED FIFTY-51 and_89/100-——=m=rmmmmT
— 3 P -

Do - 17, i Doilsts; .wx"ih interesy thereon according to the terms of a promissory
note ‘of even ats- herewith; payabl to be aficiary or-order_ and made by grantor, the final payment of principal and interest kereof, if
1ot soonar £ e and mavable. At marurity of mote, 19 o i .

i i The-dets’ of maturity of. the.debt secursd by this instrument is the date, stated -above, on which the tinal installment of the nots
becomes-cue and. payable::Should the grantor either agree to, attempl to, or actually sell, convey, or assign ail Cor any part) of the prog-
erty. or all. (orany: part)-ok. grantor's:interest:in it without:first obtaining the written consent or approval of ¢he beneliciary, then, af the
beneficiary's option™, all obligations secured by this instrument, irrespeciive of the maturity dates expresged therein, of Berein, shail be-
come immediately due and payable. The execution by grantor of an earnest .moricy, agesement** does not constitute & ssle, coteyarke of
assignment. : R - : . .

To protect the security of ¢this trust deed, grantor agrees: R o E

1. To profect, preserve and ‘maintain the property in good condition and repair; nct to remove or dermolish any building or im-
provement thereon; fiot to commit or-permit any waste of the property. . S T :
. . 0. Ta complefe ‘or restore promptly and in good-and habitable condition any building or improvement swhich may be constructed,

amaged or deséroyed thereon, and pay when due all:costs incurred therefor. L S

sty Torcomply with ‘all Iaws; ordifiances; regulati ‘cov s, conditions and restrictions affecting the property; if the beneficiary
s0" raquests, o joinvin ting such linancing stat ts pursusnt to the Uniform Commercial Code as the beneficiary may require anf
to pay for filing séime in the proper. publicioffice or ‘offices, as well ‘as the cost of 2l lien ssarches made by filing efficers or searoiing
agencies az may bé ‘desmed desirable by the béneliciary, = R R

4; To provide and continuously maintain insurance on ithe buildings now ‘ar hirentisg srected on the properfy, against fofs or .
damags by fires amd such other hazards as the ‘beneliciary miay from time to tims reguire; in £n amount not less than § insurable vak
written in companies acceptable to the beneticiary, with loss payable to the lattet} wif ‘policies of insurance shell be deiivered to the bene-
ticiary as soon as insured; if the grantor shall lail for any reason to procure any such insurancs arid fo deliver the policies ro the beneliciary
at least ifteen days prior to the expiration of any policy of insurance now or herealfer placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense, The amount collected under any fire or othsr -insurance policy may be applizd by beneliciary upon
any.indebtedness secured ereby. and in such order as beneficiary may daterming, or.at option of beneliciary the entive amount o collected,
or any part. therect, may be released fo dranfor. Such application or .ralease shall not.cure of waive sny delault or notice of delaulf here-
under. or invalidate any act done pursuant to such notice. - P . .
© 5. To kesp the properly. Iree #rom, construction liens and. to pay all taxes, rseessments and other charges that may be ievied or
assessed. upon or against the property before any part of such fazes, assessmsnts and other charges become pasi Zue or delinguent and
promptly deliver receipts therefor. to bensficiary; should the grantor fail to make payment of any tazes, assesasments, insgrance premegms,
liens or other chardes payable by grantor, either by, direct, paymeat.or by providing beneficiary with funds with which to meke sush pay-

 ment, beneticiary masy, at its opticn, make. payment thereot, and the amougi so poid, with interest ai the rale se? forth in ths note
secured hereby,.together with the obligations described in pasagrapht.§ and 7.of this trust, deed, shall be added fo and become a part of
the debt secured by.this.frust deed, without waiver of any. rights arising from hreach of any of the covenants Ferent and for szch payments,
with interest as_aforesaid, the property. hereinbefore described; as. well as the: grantor, shall be bound to the same oxtent that they are
Bound for. the payment. of the obligation 'hev}'ein.desc;fbved,',‘and: zll. such, payments _shall be immedistely due and payable without riotice,

iateiy due and pay-

and. the nonpayment. thereot shall, at. the option.of the bencficiary, 185 &ll sums secursd by. this frust desd immed
able and constitute.a breach of thig trust deed. ... : ... R R T .
: fees and expenses of. this trust including the cost of title sesrch as well as ¢he other costs and expenses of the
. d. in cont ith or.in.enforcing this obligation and. trastee’s and aftorney’s feer actually incurred.

... .7..To appear in and defend any action of proceedx‘ng’purportx‘ng.toaf{sqtfthef security rights or powers of beneficiary or trustee;
and in any suit, action.or proceeding in.which the, beneficiary of trustee may oppear, including any suit for the foreclosure of this deed,
to.pay all costs and expenses, including evidenca of titie and.the beneficiary's or. trusfes’s. atforney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases, shall be fixed by the trial .court and.in the eveni of an appeal irom any judément or decree of
the trial court, grantor further agrees to pay.such sum as the appellate court shall adjudge reascnzble as the Bbeneticiary’s or trustee's ai-
torney’s fees on such appeal. e B NN . %
- It is mutually agreed that:

. 8..In the event that any partion or, all of the properttﬁe",shfa.fl' ‘be :éa'};eh,'utgd ¢ the right of eminent domain or condemnation, fape-
ficiary shall have, the right, if it so elects, to require that all or. any pcrx‘xoﬁ of the monies payable as compensation for such taking,

NOTE: The Trust Dead Act provides that the trustes hereunder mast be elthor.an aliprney, who i 2n active member of the Gregon Stziz B, 2 bank, frust company

or.sayings and joan assoclation aitharized (o do business nader the laws of Orepon o the Uniied States, a tifie losurents cempany sulhorized ©o insure tie to gl

progarty of this stats, is subgidiaries, affilizles, agents or.branches, the United States or any agsney therog!, 0f 20 esoiow agent ﬁw;m weder DRS 655505 o 638525

 *WARNING: 12 USC 1701[-3. regulaes and may. prohibit exorlse of this optlen. o0 “ri e v
+*The publisher suggests that:guch- an-agresment-sddress the-lesue of-ahtalning bensficlzry's consent is complete Gelail.:
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wited to'pay.all r able costs, exp and attorney's fems nipcessacily paid o incurred by grantor

of ‘ths: ; 3 1 383
oceedings, shall be:paid.to: beneficiary: and applied by it first upen any 't ‘eotin and exp and attorney’s fees, both
: - , and the belance applied upon the indebted-

-k proceedi ) benefici:
xiinthe trialand appellate cotirts,necessarily. paid or incurred by bensticiary in such proosodings,
< negs.secured hersby; and: grantor: afrees; nf ifs own._expense, to take such actions ard ewecute such instruments se shall be necessary

-in ohtaining such comp tion; promptly upon beneficiary’s request. Sk B ;

{i i - 9. At.any . time and fromtime to time upon written request of bensliciary, paymant of its fees pnd presentation of this deed and
the note for endofsament {in case of full reconveyances, for. cancellation), without atfecting the Yiability of any person for the payment of

' the indebtedness, frustes may {a} consent to the making of any map or plat of the propesity; (&) join in granting any easement or creat- |
ing any restriction thereon; (c) join in any subordination or. other agreement alfecting this desd or the lien or charge thersof; (d) .

_ ‘reconvey, without warranty, all or any part of the property. T'he grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and ths recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee’s

foos for any of the services mentioned in this paragraph shall be not loss.than $5. .

10. Upon any default by: grantor- hereunder, beneficiary may at any-time without notice, either in person, by agent or by a receiver
fo be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby socured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and colloction, including reasonable aitorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and faking possession of the property, the collection of such rents, issues and profits, or the proceads of lire
and other insurance policies or compensation or. awards _for any taking or damage of the property, and the application or release thereof as
aforeszaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s periormance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hsreby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to loreclose this trust deed by .advertisement and sale, or may direct the trusice.fo pursue any other right or remedy, either at
Iaw. or in. equity, whichthe beneficiary may have.:.In the event the beneficiary elects to forecl by adverti ¢ and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property fo satisty the obliga-
tion secured hereby whereupon:the trustee’ shall fix the time and place of sale, give notice thereof as then reguired by law and procesd
to.forecloge . this trust deed in the manner- provided in ORS 86.735 to 86.795. o .

.- . 13, After the trustee “has.commenced foreclesuse, by advertisement and sale, end at any time prior to 5 days belfore the date the
frustee condicts the sale, the grantor or any. other person so privileged by ORS 86.753, may cure the default or defanlte. It the defeult
consists. of a failure to pay, when due, sums secured by the trust deed, the defauli may be cured by paying the entire amount dus at the
time of the cure other than such:portion as would not then be due kad. no default occurred. Any other default that is capable of being
cured may be cured by. tendering the performarice required-under the obligation or frust deed. In any case, in addition fo curing the de-
fzult or defaults,” the person effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts. provided by law.

" . 14. Otherwise, the sale shall be held on the date and at the time_ and place designaied in the notice of sale or the time fo which
the sale may be postponed as provided by.law.. The trustee may sell the. propesty either in one parcel or in separate paroels and shail soll
the parcel or parcels at auction o the highest bidder for cash, payable at.the time of sale. Trustee shall deliver fo the purchaser ifs deed
in form as required by law conveying the property. so soid, but without any covenant or warranty, express of imptlied. The recitals in the
deed of any matiers of fact shall. be conclusive proof of. the truthiulness theseol.. Any. person, excluding the trustee, bui including the
grantor, and. beneficiary, may. purchase at. the sale. - R, s . ;

© . .15. When trustee sells pursuant to the powers provided herein, trustee shall apply the procesds of sale to payment of {I1) the ex-
penses of sale, including the npensation of . the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secursed by
the trust deed, (3) to all persons baving recorded liens subsequent to_the interest.of the frustee in the érust deed as their interests may
appedr in the.order of their priority and (4) the surplus, if any, to the grantor or {9 any, successor in interest sntitfied to suck surplus.

. 16. Beneficiary may from tims.to titne appoint a SUCCESSOr Of SUCCESSOrs to any trustes named Rerein or to any SucCessor trustse
appoirnted hereunder,. Upon. such appointment, and without conveyance fo the successor trustee, the latter shall be vested with ail title,
powers and duties conferred upon any -trustee herein d or appointed. hereunder. Each such appointment and substitution shall be
made, by written instrument executed by beneticiary, which, when recorded in the morigade records of the county ur ceunties in which the
_property is situated,.shall be conclusive proot.of proper appointment of the successor frustee,

- ..-:17. Trustee accepts this frust when.this deed, duly. ted .and acknowledfod, iz made s public record as provided by law. Trustee
i rot obligated .to notify_any party hereto of pending sale under any other deed of trust or of any action or procesding in which grantor,
Hensticiary, or trustee shall be a:party-unl such action of prc ding is brought by trustee. -

. .. Ths grantor covenanis and agrees to and with the beneficiary and the beneficiary’s successor in interest that fhe grantor is lawiully
geized.in. fee gimple of the real property and has a valid, unencumbered title thereto

and that the gfanéor will warrant and-forever defead the same against all persons whomsasver.
L C.The granfor warrants that the proceeds of the loan represented by the sbove described nofe ond this trust deed are:
(a)¥ primarily fer grantor's personal, family or household purposes (see Ymportant Notice Below ),

(b )7 for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies:to, inures to the benefit of and binds all parties: hersto, their heirs, lsfatess, devisees, administrators, executors,
pérsonal repres itives,’su rs ‘and dssigns. The term beneticiary "shall mean the holder and cwner, inciuding pledgee, of the contract
secured hereby, whether or not named as'a beneficiary herein. 1o b A
S In construing this trust deéd, it'is ‘understood that the “grantor, tristes and/or beneficiary may each be more than one person; that
it the context-so requires, the singular'shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assuedied gnid implied to make the -provisions hereof apply equally to corporations and to individuals.

N 7ITNESS WHEREOF, the grantor has executed this instruiment the day and year first above wriften.

2

+ IMPORTANT NOTICE: Delets, by tining out, whichever warranty () or (b} is.

net. opplicabls; ¥ v {a}-is: cpplicable ond the Bensficiary is.a creditor

as such word is defined in tho Truth-in-lending Act and Regulatien Z,.the -
bensficiary, MUST- comply with the_ Act and R fatian by king required .
disclosures; for this purpose use Stevens-Ness Form No. 1319, orequivalent.
if compliance with tho Act is-not tequired, disregard this notice. DT : .
o STATE OF OREGON, Couniy of .. KLEMRIH
T Bk s+ -0 This Histrumént was acknowledged before me on i
: ‘and FLIZBBETH M.
dged before me on

o ‘{Mhawa)g&’{ B A
e SV T Nota ublic for Oregon

 commission expies Sl DTN o

L REQUEST FOR-FULL RECONVEYANCE {To ba used only when obligations have heen paid.}
‘TO.“ ERI RS " SR R S S s! Trasteo : . : . ERR

©  The undersigned is the legal owner and holder of all ind hicdnesy se d by the foregoing trus? deed. AH sums secured by the trust

deed have been fully. paid and satistied.: You hereby are directed, on paymeni to you of any sums owing fo you under the terms of the

trust deed or-pursuant fo statute, to cancel all evidi of indebtedness secured by the trust deed (which are defivered to you Rerewitk

. together;with? frust deed)and reconvey, without warranty, 16 the’ pdrties designated By the terms of the trust deed the estate now

i y same: Ma and de te fo Ll . - e e s

. Bensficiary




: ;,PARCEL 1 : ‘ : : : ,

 The W 1/2 of the SE 1/4 of Section 10, and the N 1/2 of the

L NE: 1/4 of Section 15, ‘Township 39 South, Range 13 East of the
-Wlllamette Merldlan,;‘ in. the County of Klamath State of Oregon.

:'PARCEL B el ';,

The SE 1/4 of the NE 1/4 of Sectlon -9; The s “22 cf the HW 1/4
of Section 10, and.the NE 1/4 of the SW.1/4 ‘of: Section 10,
Township 39 South; ‘Range 13- East of the Wlllarﬁette Merzélan, in
,the County of. Klamath State of Oregon. A -

31;couz 36 MAP 3913'TL 600

i_iFnle.d for record at request of Asnen Title g the 15th day

Cof Auz S AD 19 94 -at 11142 . gclock _ A M., and duly recorded 1n Vo H94 .
B : Qf i S - Mortgage: : son. Page 25192 .

e L P --Evelyn Biehn ~County Clerk

FEE$20.00 Ao R : By @Au/x W 21V /N I PP




