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Attenticn: Consumer Loan Review  Loan # 002-04-253~0242055-4¢
THIS DEED OF TRUST is betwaen DONNA MAE DAVIES

" whose address is - 4454 SYCRMORE DR : ) o CKLAMATH FALLS OR 97603

{"Grantor”); MOUNTAIN TITLE COMPANY. - ] OREGON corporation, the address of
whichis 222 S SIXTH ST XKLAMATH FALLS, OR 97601 ) , and its succossors in tuss

and assigns ("Trustee™); and Washington Mutual, a Federal Savings Bank , 8 Washington corporsation, the address of which ig
1201 Third Avenue, Seattle, Washington 88101 {"Benaficiary™).
; 1. .Granting Clause. ' Grantor hersby grants, bargains, sells and conveys to Trustees in trust, with power of sale, the real preperty in

KLAMATH ST S Coynty,r Omgdg, described below, and efl interest in it Grantor ever gsts:
LOT 11 IN BLOCK 6 OF FIRST ADDITION TO CYPRESS VILLA,

ACCORDING TO THE .OFFICIAL P THEREOF ON FILE IN THE OFFICE

“OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

ether with: all income, rents and profits from it; all plumbing, lighting, sir conditioning and heating apparstus and equipment; and all fencing,
nds, drapss, floor coverings, buiit-in appliancos, and other fixtures, at any time installsd on or in or used in connection with such res! property,
i of which at the option of Bensficiary may be considered to be either. personal property or to be part of the real estate.
All of the property described above will be called the "Property.” To the extent that any of the Froperty is ge;sonal property Grantor grants
Beneficiary, as secured party, a security interest in all such property and this Deed of Trust shali constitute the Security Agreement between
Grantor and Beneficiary. )

This Deed of Trust shall constitui'e a fixture filing. B :
2. Security This Deed of Trust is given to secure performance of each promise of Grantor contained herein, and the payment of

Sixty Seven Thousand Two Hundred Eighteen And 46/100 Dotlare

($67,218.46 ) {called the "Loan") with interest as provided in the Promissory Note which evidences the Loan (the "Note™), and eny

renewals, modifications or extensions thereof. It also secures payment of certain fe2s and costs of Benaficiary as provided in Section 8 of this
Daed of 'frust, and repayment of mon? advanced by Beneficiary under Section & or otharwise to protect the Proparty or Bensficiary’s interest in
the Property. All of this money is called the "Debt”. The final maturity date.of the Loznis 08720714 . e

D If this box is checked, the Note provides for a variable rate of intereat. Changes in the interest rate will cause the payment amount snd/oe
Loan term to also change. -

3. Representations of Grantor Grentor represents that;

(a) Grentor is the owner of the Property, which is unencumbered except by: easements, reservations, and restrictions of record not
inconsistent with the intended use of the Proparty, and any existing mortgage or deed or trust given in good faith and for value, the existance of
which has been disclosed in writing to Beneficiary; and .

(b) The Property is not used primarily for agricultural or farming purposes.

4. Sals Or Transfer Of Property If the Propertn or eny intarest therein is sold or otherwise transferred by Grantor. without Grentor first
repaying in full the Debt and all other sums secured hereby, or.if Grantor agrees to sell or transfer the property or any interest therein without
first repaying in full the Debt and &ll other sums secured hereby, the entire Debt shall bacome immediately due and payabie without notice from
:Beneficiery snd bear interest at the Defsult Rate (2s that term is defined below} from the date of the sale or transfer until paid in full. In addition,
Benaficiary shall have the right to exercise any of the remadies for default parmitted by this Deed of Trust.

. 6. Promises of Grantor Grantor promises: | : N .
_{8), To keep the Property in good repair; and not to move, dter or demolish any of the improvements on the Proparty without
Beneﬁmary's_Frior written consent; . = "

{b) To sallow representatives of Beneficiary to inspsct the Property at any reasonable hour, and 1o comply with ali taws, ordingnces,
regulations, covenants, conditions and restrictions affecting the Property; -

{c) To pay on time ail lawful taxes and assessments cn the Property;

5 d) To perform on time all terms, covenants and conditions of any prior mortgage or deed of trust covering the-Property or any part of
it and pax all amounts due and owing thereunder in s timely manner; . i . .

a) - To keep the Property and the improvements thereon insured bY a company satisfactory to Beneficiary against tire and extended
coverage perils, and against such other risks as Beneficiary may ressonably require, in an amount equal to the full insurable value of the
improvements, and to deliver evidence of such insurance coverage to Beneficiary, Beneficiary shall be named ss the loss payee on all such

icies pursuant to a standard lender’s loss payables clause; and | i 3 i i X

(f). To see to it that this Deed of Trust remains a valid lien on the Property sugerior to alil liens excq?t those describsd in Section 3, and
keeg the Property free of ell encumbrances which may impair Beneficiary’s security. It is agreed thet if anyons asssrts the priority of any
encumbrance (other than those described in Section 3) over this Deed of Trust in eny pleading filed in any action, the seseriion alone shall impair
the lien of this Deed of Trust for purposes of this Section 5(f). .

6. Curing of Defaults If Grantor fails to comply with any of the covenants in Section 5, including compliance with all the terms of any prior
mortgage or deed of trust, Bensficiary may teke any action required to comply with any such covenants without wamng ané othsr right or
remedy it may have for Grantor’s feilure to comply. Ropatmen_t to Beneficiary of all the money spent by Beneficiary on behali of Grantor shell be
secured by this Deed of Trust, The amount spent shall bear intersst at the Defeult Rate {as that term is defined below} and be repayabie by
Grantor on demand. - . : o .
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: &) - Profmpt performance. under this Deed of Trust is: fal, if t3ra : 't pay any instalimant of the Loan on time, or if there is
“abreach of anvy of the promises contained in this.Daed of Trust or anfv othet decumant securing the Loan, Granter will be in defeuit and ths Debt
and.gny other. money-whose repayment. is socured by this Deed o Trust shall immaediately become due snd payable in full at the eption of
* - Beneficiary, If Grantor is in default and Beneficiary exercises its right to demand ropayment in full, the total amount awed by Grantor on the day
lepagment in‘full is demanded, including unpaid interest, ‘will bear intere a-rate of fiftean percant (5%} per ysar (the "Defsult Rats™) from
the day repayment in full is demanded until repaid-in full, and, if Beneficiary go'raguasts in writing, Trustes shell sali the Property in sccordance
with Orsgon law, at public auction to the. highest bidder. Any person axcspt Trustee may bid et the Trustes's sale. Trustee shall apply the
ceeds. of the sale as_follows: {i) to the expenses of the sale, Including 2 sobonable trustes’s fee and lawyer's fee: {ii) to the obligations
ured by this Daed of Trust; and (ifi) the surpius, if any, shell be distributed ity secordance with Oregon faw.
{b) Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the
Property which Grantor had or the interest in the Property which Grantor hed the power fo convey at the time of executicn of this Deed of Trust
and any interest which Grantor subssquently acquired. Trustee’s deed shall recita the facts showing that the sale was cenducted in compliance
with all the requirements of law and of this Deed of Trust. This recital shall be prima facie evidence of such compliance and conclusive evidence
of such compliance in favor of bona fide purchasers and encumbrancers for value,
{c) The power of sale conferred:by this Deed of Trust is not an exclusiva remeady. Beneficiary may cause this Deed of Trust 1o be
foreclosed as a mortgage or sue on the Note according to law. Beneficiary may also 1ake such other action as it considars approprists, including
. the securing of appointment of a receiver and/or exercising the rights of & secured party under the Uniform Comymarciel Code.
- (d) By accepting payment of any surm) secured by this Deed of Trust aftor its due date, Benetficiary does not waive its fight to require
prompt payment when dug of all other-sums so secured or to declare default for failure to so pay.

8. Condemnation; Eminent Domain In the event any portion of the Property is teken or damaged in an eminent domain procesding, the
entire amount of the award, or such portion as may be necessary to fully sstisfy the Debt and all other cbligations secured by this Deed of
Trust, shell be peid to Beneficiary to be applied thefeto. :

R 8. Fees and Costs Grantor shall pay Beneficiary’s and Trustae's regsonshble cost of searching records, other ressonable expenses us
ellowead by law, and reasonable lawyers’ fees: in any lawsuit or other pmceedingi 20 foreclose this Deed of Trsst; in any lawsuit or procesding
which_ Beneficiary or Trustee is obliged to prosecute or defend to protect the lisn of this Deed of Trust; and in any other actien taken by
" Beneficiary to collect the Debt, including any disposition of the Property under ths Uniform Commercial Code, in any bankruptey proceeding, and
on any appeal from any of the above.

10. Raconveyance Trustee shall reconvey alf or any part of the Propsrty covered by this Deed of Trust to the person entitied thereto, on
wiitten request of Grantor and Beneficiary, or upon satisfaction of the Debt and other obligations secured and written request for reconveyance
by Baneficiary or the person entitled thereto.

11. Trustee; Successor Trustee In the event of the death, incepacity, disability or resignation of Trustes, Bansficiary shall appoint in writing
a successor Trustee, and-upon the rocording of such appeintment in the mortgage records of the sounty in which this Deed of Trust is recorded,
the successor trustee shall be vested with all powers of the original Trustee. Trustes is not obligated to notify any party hereto of a pending sale
under any other deed of trust or of any action or proceeding in which Granter, Trustee or Beneficiary shall be & psrty unless such action or
proceeding is brought by the Trustee.

12. Miscellaneous This Deed of Trust shall benefit and obligate the parties, their heirs, deviseas, lagatess, sdministretors, executors,
successors and assigns. The term Beneficisry shall mean tha holder and owner of the note secursd by this Dsed of Trust, whether or not that
person is nemed as Seneficiary herein.The words used in this Deed of Trust refsrring to one person shall be resd to refer to moro than one
person if two_or more have signed this Deed of Trust or bacome responsible for doing the things this Dead of Trust requires. ¥ any provision of
this Deed of Trust is determined to be invalid under law, that fact shall not invalidate any other provision of this Deed of Trust, but the Deed of
Trust shall be construed as if not containing the particular provision ot provislons held to be invalid, end ali rernaining rights and obiligations of
the parties shall be construed and enforced as though the invalid provision did aot exist:

- THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRISED TN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
- " USE LAWS AND REGULATIONS. BEFORE SIGNING CR- ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
. PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY: PLAMNING DEPARTMENT TO VERIFY APPROVED USES.

Oregon Cenis _13EB ¢ gayof _Bugust 1994

M patep ot _Klamath Falls' s 3
" STATEOF . Oregon .~ = oy B ’i\ﬁ&/&& pi& [t asit

" COUNTY OF __Klamath S

On this day personally appeared before me__ DONNA M DAVIES and

: : S - , to me known to be the individuais described in and who executed

. the within and foregoing instrument, and acknowledged that they As_igned ‘the same as their free and voluntary act and deed, for the uses and

purposes therein mentioned.. RE : m )
WITNESS my hand and ofﬁcia_l seal this =~ / & )

OFFICIAL SEAL
Notary Public for [/

COMMISSION NO.035352 v e
MY COMMISSION EXPIRES JUNE 29, 1988 - rosidingat L[

#y appointment expires

STATE OF OREGON: COUNTY OF KLAMATH: ‘s 7'

~ Mannbain Tirle oo, oo e o sahe c15eh gy
Cat. 2305 0 o'clock BT IM., and duly recorded in Vol M4
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