; : : zs Grantoz,
e e U

. ., as Beneficiary,

‘WITNESSETH:

HE and conye s to trustee in frust, with power of sale, the property in

The Horthwesterly 7@ -feet of Lot 1 in Block 50 of FIRST ADDITION to the
City of Klamath Falls, according to the official plat thereof on file in
‘the office of the County Clerk of Klamath County,-Oregon.

**_]}uyer's rights under ths Agreement, including appropriate security documents and rights
in’ the property may not- be assigped, sold, conveyed, Or- otherwise transferred
without the written comsent of fhe -Selier,which consent shall not be unreasonably
withheld. = -0 . 1ol hoo et el T T
together with all and singular the ter ts, heredit ts and appictenances and.all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, ‘issues and profits thereof and all tixtures now or hereafter attached fo of wused in connection with
the property. R . T mEe
FOR THE PURPOSE-OF SEC}I ING PERFORMANCE ‘of each agreeément ‘of grantor herein contained and peyment of the sum
THIRTY FIVE AND NO/100ths ... . .. - . :

emreieienit T SRR e R ..... Dollars, with interest thereon according fo the terms of & promissory
‘note of even date:herswith, payable. to heneticiary or order-and made by grantor, the final payment of principal and interest hereof, if
.'not sooner paid, to be due and payable . per terms Of 39;3 18..
... .. The date.of maturity of ‘the iabt secured _by.this instrument is the date, stated above, on which Zhe finsl installment of the note
becomes due. _and -payable. Should the grantor either, agree to, atfempt to, or actually sell, convey, or aesign &ll {or any part) of the prep-
erty or all (or any part) of grantor’s interest in it without first obtaining the written conssnt or approval of the beneficiary, then, at the
beneticiary’s option*, all obligations secured by this instrument, irtespoctive of the maturity datse suprespad therein, or herein, shall be-
come immediately due .and payable. The execution by grantor of an earnest money agreement®¢ does not constitute a sale, conveyance of
assignment. T . L :
To protect the security of this trust deed, ‘grantor agrees: B : :
1. To protsct,; preserve and ‘maintain the property in good condition and “repair; not fo remove or demolish any building or im-
provement thereon; not to commit or.permit any waste of the property.” = - :
2. To complete or resiore promptly -and in-good and ‘habitable condition any building or improvement which may be constructed,
damaged or destroyed -thereor, and -pay when due all costs incurred therefor.

73, To comply with all laws, ordi ~regulati cov ts. conditions and restrictions atfecting the property; it the beneliciary
£o requests, to join in ting such fi ing stat s pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oftice or. offices, as well as the cost of ail lien searches made by filing officers or searching
agencies as may ‘be deemed desirable by the beneliciary. R L B Ll

4; To: provide and i Iy - intain insurance on the buildings siow or hercafter erecivd on the property against loss or
damage by tire and such other hazards as the beneliciary may from. time to time require, in an amaunt not less than s . full. insurab
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shizll be delivered to the bene-
tficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies te the beneficiary
at least fifteen days prior to the expiration of any polizy of i ildings, the beneliciary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurence policy may be applied by peneficiary upon
any indebtedness secured hereby and in such order as beneticiary may defermine, or at opticn of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of delsult here-
under or invalidate any. act done pursuant to such notice. o o

5. T'o keep the property, frée from construction liens_and to pay all taxes, assessmonts and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipits. therefor to beneficiary; should the ‘grantor fail to make payment of any taxes, assessments, inesurance premiums,
liens or other charges payable by grantor, éither by difect payment ot by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set forih in the note
secured hereby, together with the obligations described ‘in paragraphs 6 and 7 of this trust deed, shall be added to and become a pari o

the debt secured by this trust degd,'without.waiv'er of any rights arising from breach of any of the covenants hereof and for such paymenis,
with interést as aforesaid, the property. hereinbefore described, as well as the grantor, shall be bound to the same extent that they zce
‘bound ‘for’ the payment ‘of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment ‘thereof shall, at the option of the ‘beneficiary, render all sums secured by this trust deed immmediately due and pay-
able and constitute a breach of this trust deed. : s -

6. To pay all costs,, fees dand expenses of this trust including the cost of title search as well as the othe: cosis and expenses of the
trustee incurred in connection with or in enforcing this obligation and trusiee’s and attorney’s fees actually incurred. -

4. To appear in and. defend any action or proceeding purporiing ‘to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in ‘which the beneliciary or tiistes may appear, including any suit for the toreclosure of this deed,
to pay all coste and expensses, including evidence of title and the bensficiary's or trustee’s atforney’s fees; the amount of attorney's fees
mentioned ‘in this paragraph 7 in all cases shall be fixed by the ‘#rial court and in the event of an appeal from any judgment or decree of
the trial court, grantor lurther agrees to ‘pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney’s fees on such appeal. . . T LT ) .

7 It is mutually agreed that: = - . . Vo T : : i
" 8. In the event that any portion or all of the property shall be taken under the right of eminent d in or co nation, bene-
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides thal the trustse hereunder must be sither an stinmey, who Is an sclive member of the Oregen Siate Bar, & bank, trust company
or savings and loan assoctation authorized to do.husiness under the laws of Gregen of 1hs Usited States, a lille insurance campany autherizad 1o Insure title to real
properiy of this stats, lis subsidiaries, atfiliaioe, agents or branches, the United States or 2ty egency therse], or an escrow ageml licensed unger OAS 685.505 lo 686.585.
SWARNING: 12.USC. 1701)-3 regulatas and-may. probibit exarciss of this optlen. .o e T e o )

T L T T e e e T TR

A,

~~The publisher suagests that such-an.agreament addross the fzsus -of cilaining é&n@ﬁs@y’sm in compicta detall.
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y are isy-excess of the t required to pay all reas paid orincurred by grantor

- in Sichproceedings; shall be' p :to beneliciary lied by it Eirst. aud attorney’e foes, both

-"in the trial and appe esaarily. _ eficlary i pplied upon the indebted-

ness. secured, -hereby; and -frantor :adrees,’ at ‘ifs own expense, fo fake such a cute suclh irstruments &s shall be nocessary
in. obtaining such campensation, promptly upon beneficiary's request, » G

-9, At any . fime and ‘from time to time upon written request of beneliciary, payment of its fses and presentation of this deed and
the note for endorserent (in case of full reconveyancss, for cancellation), without affacting the liability of any person for the payment of
the indebfedness, trustee may ‘(a) donsent to the malking. of any #iap or plat of the property; (b) join in granting any esssment or creat-
ing any restriction thereon; (c) join:in any. subordination or.other agraement atfecting this deed or the lien or charge thereof; (d)

.reconvey, without warranty, all or any part of the property, The grantee. i scribed az the “person or persons
legally entitled ‘thereto,” and-the recitals therein of any mat be the tfruthiclness thereo!. Trustee's
fees for-any of the services mentioned in this paragraph ehall be not less than 25, . .

10. Upon any default by grantor hereunder, beneficiary may at any time without notica, either in pecson, by agent or by a receiver
fo be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any -part thereof, in i i: issues and proties, including those past

-due and unpaid, and apply the sams, ing reasonable aticrney’s fees upon any
indebtedness secured bereby, and in' siuch order as beneficiary may determine.

'11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the procecds of fire
and other insurance policies or. compensation or awards for any taking or damags of the property, and the application or release thereof as
aforesaid, shall not cure or waive, any default or notice of defauft hereunder or invalidate any act done pursuant to such notice.

’ . cursd hereby or in grantor’s performance of any agreement hereundsr, fime
the beneficiary may declare ail sums secured herely iminediately
due.and payable. In such an even y ici; to foreclose this trusst deed in equity as & mortgage or direct the
trustee o foreclose. this trust deed by advertisement and sale, or may direct the trustes. tc Purgus.any other right or remedy, either a¢
law -or-in equity, which the benefticiary mnay have, In the ovent the beneficiary slects to foracioss by advertisement and sale. the bene-
ticiary or the trustee shall eXecute and cause to be. recorded a written notice of delault and eleztion to.ssll the property to satisty the obliga-
tion sscured hereby whereupon’ the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS §6.735 to 86.795, - s
.77 "13. After ‘the trustec' has .commenced ‘foréclosure by ‘advertisement and sale, and @l any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the defauit or defaults. It the default
to pay, when due; sums secured by the trust deed, the default may be cured by paying the entire amount due at the

fault or defaults, the person effecting the cure shall pay to

the obligation of the trust deed together with trustee's and atfornsy’s fées nof exceeding the a

_ . ..14. Otherwise, the sale shall_be held on the date and .at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the praperty. gither in one parcel or in separate parcels and skall sell
the parcel or parcels’ on to the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
i i nveying the pi ¢ without any covenant or warranty, express or implied. The recitals in the
; cluding the trustee, but including the

grantor and beneficiary, ay purchase at the sale, -
. 15. When trustee sells pursisant to the powers provided , . trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, {2) to the obligation secured by
the trust deed, (3) 1o all persons having recorded liens subsequent to the inferest, of the trustse in the trust deed as their interests may
appear in the order of their. priority and'(4) the surplus, it any, to the granfor or to any successor in interest entitled to such surplus.
16. Beneficiary may irom time to time appoint a successor or successors to any trustee named herein or fo any successor trusise
appointed_hereunder. Upon such appolntment, and without .conveyance to the successor trusteo, the latter shall be vested with all titie,
powers and duties.conferred upon any trustee herein d_or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when ret:ordég in the mortgage records of the county or counties in which the
e infment of the

and that the grantor will warrant. and fore

The grantor warrants that-the

‘(a)* primarily for:grantor's:pe:

(b)) tor an organization; or (even it drantor. is & natural person) are for business or commercial purposes,

This deed ‘applies to, inures to the benelit of and binds ail-partics “heroto, their. heirs, legatees, devisees, administrators, exesutors,
personal representatives; successors and ‘assigns, The termy bensticiary shall. mean the holder and owster, including pledgee, of the contract
secured hereby, whether-or not d' ag.a beneticiary herein. - el :

In construing this trust:deed, it’is.understood that the grantor, tustes:and/or beneliciary may each be more than one person; that
it :the ‘context so requires, the singular:shall-be taken:to mean and-includa the plural, snd that generally all grammatical changes shall be
made, assumed: and implied to make: the:provisions hereot apply- qually:to eorporations and to individuals.

IN WITNESS WHEREOF; the grantor Ras executed this instrument the day and year first above written.

- * IMPORTANT- NOTICE: Delete, by. lining out, whichever warranty {aj or {b) Iz
not licable; if w Y-(a} is applicable and the beneficiary is.c - reciitor .
as such ‘word Is defined in_ the Truth-in-lending Act and Régulation Z, .the
beneficiary MUST comply with the Act and R gulation by making  teguired

.. disclosyres; for this:purpose use Stavens-Ness:Form No. 1319, or eguivaiants

" If.compliance with the Act is not required, disregard this notica, =
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