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ONAL LINE OF CREDIT
TRUSTDEED

" THIS DEED OF TRUST is made'this. . 15th - -dayof - - August- T
RmﬂdLMhamxAndDeam_Qﬂ%away,_Aﬂenams By The Entirety

,1994 . bewesn

Grantor.

* Whose'addressIs 5236 MAZAMA DR KLAMATH FALLS OR 97603 :
and . el e .. . ASPENTITLE & ESCROW, INC - _ Trustee.
- and BANK OF AMERICA OBEGON 'Ber)efiqiary.'at its above named-address, - L s )

WHEREAS Grantor has efitered into an agreement with Bensficiary undej/(vhich Beneficiary.agrees 1o lend to the Grantor from time to time. subject to
repayment and reborrowing, up 1o a total amount outstanding atany point in time of: e

- thirty eight thousand dollars and no cents S R S,
. ($  38,000.00 - ) ) Qpllars which  indebtedness is . evidenced . by Grantor's Agreement and Disclosure State
‘Equity Maximizer (R) Mome Equity Line of Credit dated August 151994 -, (herein "Agreement). The Agreement is incorporated herein by
* reference as though fully set forth. R e B . )
TO:SECURE to.Beneficiary the repayment of the indebtedness evidenced by the Agreement, together with ail renewals, modifications. or extencions
thereot, with. interest thereon, the- payment -of .other. sums,-with interest thereon, advanced to protect the security of this Deed of Trust, and the
performance of the-covenants and agreements of Grantor herein contained, together with interest thereon at such rate. as may bie agreed upon.
* Grantor does hereby irrevogcably grant, bargain, sell and convey to'the Trustee in Trust, with the power of sale, the following described property in __

Klamath =~ County.SwteofOregon: . Property TaxID# _Sssess
;B ; The County- Of Klamath, State Of Oregon

-

B together with all tenements, h’ereditame‘"nts; and appdhenerices now o'r:hereaﬁer thereunto belonging or in any wise appertaining, and the rents, issues

. and profits thereof; it-being the express intent of Grantor and Beneficiary that this Deed of Trust-and the estate held by Trustee hereunder shall

- continue in effect notwithstanding that from time-to-time no indebtedness of Grantor to Beneficiary under the Agreement may exist, and shall survive
as secufity for all new or additional indebtedness of Grantor to Beneficiary under the Agreement from time-to-time arising.
MATURITY /[;A_';E: ghe term: of the Agreement commehces on the‘, date_ tﬁis Deed of Trust is exscuted and shall end if not paid sponer on
8/11/203 . . O A T O T T S

"VARIABLE INTEREST "RATE. This agreement cbn(aihs a Variable Interest Rate.” The interest rate on Granior's indebtedness under the Agreement
may vary from time-to-time in accordance with such rate or rates, as described in the Agreement.

To protect the security of this Deed of Trust, Grantor covenants and agrees: - .. =

. 1. To keep the property in good condition and-repair; to permit no waste thereof; to compiete any building, structure, or improvernent being built

- . or about to be built thereon; to. restore promptly any building, structure or improvement thereon which may be damaged or destroyed; and to.comply

_with all laws, ordinances, régmatibns,' covenants, cor_)ditiqnsrahd restrictions affecting the property.

2. To pay before delinquentall lawful.taxes and assessments. upon the property; to keep the property free and clear of ali other charges, liens or
encumbrances, impairing the security of this Deed ‘of -Trust.! = <V 7 i ! i
3. To keep afl buildings now or*hereafter srecied on' the property described herein continuously insured against loss by fire, hazards included
within the term "extended coverage" and-such other hazards as-Beneficiary may require in an aggregate amount not less than the total debt secured
by this Deed of Trust and all other prio Jiens.:All: policies shall-be:in such.cornpanies as the Beneficiary may approve and have ioss payable to the
.- ‘Beneficiary "as its, interest’ may ‘appear arid then to. the Grantor. The ‘amicunt collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficlary shall determine. Such application by ths Beneficiary shall not cause discontinuance of
any proceedings to foreclose this-Deed of Trust. In the event of foreclosure, 2if rights of the Grantor.in insurance policies then in force shali pass to the
purchaser at the fareclosure sale, PR i - .

4, To defend any acﬁén or proceeding pvurpbniglg to-affect the security hereof or-the righfs or powers of Beneficlary of Trustee, and to pay ail costs

- -and expenses, including cost of title search and attorney's fees in a reasonabie amount, in any such action or proceeding.

+F i 5. To pay all.costs, fees and exbensgs_ ir}_ gdnnefciiénéwitb‘mis,ueéd. of Trust, iné!uéi’r;g the expenses incurred in enforcing the obligations sesured
- hereby including, without limitation Trustee’s and Bensficiary's attorney's fees actually incurred, including attorney ises assessed at trial or on appeal.

6. Grantor shall not, without Beneficiary r Writte Consent, grant or aliow, any further encirabrances or fiens, voluntary of involuntary., against
the property. LR . : . i v e [ .

7 T p;dmpﬂ;'t’énd'yf:uﬂy perform alt of the ob.;rga‘t‘ions‘ of the méﬁgagof or grantor o contract purchaser under any existing merigage or Deed of
Trust or real estate contract on the properly, and {0 save Benefictaly harmiless from the consequences of any failure to do so.

8. Should: Grantor fail to- pay when due any i ssraents, insurance premiums, incliding fiood indurance premiums. iens. encumbrances,
~‘of.other charges against the property:hereindbove described, or cthenwise fail to keep and per any of Grantor's covenants herein contained, the
performance -of which requires the expenditure of 3 n,.in any st 21 ) tion, may pay such sums as may be
i, 7.necessary to perform such obligations with respect 1o which the Grantor efauit, wi ; c2 1o Beneficiary's right ta accslerate the maturity
17 of-this Dead of Trust and to foreclose the same, and any and all amounts $6'paid shail'be regatd iz the Brantor to the Bensficiary upon demand., with

i .thei ha: highast rate: than .applicable; to.G 's ent 07 eiber loan dotumant from the date of such

i 10 and become a pant of the indebledness




mainproceeding, the entire amount of the award or such portion

t 5 sary: / be'paid to Beneficiary to be appiied 102052 o 7

2.:By'aecepting payment of a ured hereb i ' 3 iary does not waive its right & ses
-all other:sums so secured.of to décla, f failure to so pay, .- : : T ) : - e T
3. "The Trustee shall reconvey all or any part of the property covered by:this Desd of Trust to the person entitied thereto on writter reqiest of the
Grantor-and.the - Beneficiary, or upon -satisfaction of the obligations securad- and written request for reconveyance made by the Beneficiary or the
person entitled thereto: PR S UL, -

4. Upon the occurence of an Ev f Dafault as defined below, all sums secured hereby shall immediately become due and payable. In such event
and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with the Laws of the -State of Oregon, at pubiic auttion to
the highest bidder. Trustee shall apply the proceeds of the sale as follows: (1) to the expenses of sale, including a reasonabie Trustee’s fee and
‘attdrney’s fee; (2) to the obligations secured by this Deed of Trust; (3) To all persons having recorded liens subsequent {o the interest of the Trustee

- and the Trust Deed as their interest may appaar in the order of their priority; (4fA surplus, if any, to the Grantor of the Trust Deed or to the SUCCESSOr in
interest of the grantor entitled to such surplus; - ;

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property which
Grantor had or had the power to convey at'the time of his execution of this Deed of Trust, and such as he may have acquired thereafter. Trustes's
Deed shall reci i S i with all the requirements of law and of this Deed of Trust, which recital

i i i eof in favor of bona fide purchasers and encumbrances for value. -
Y proceedings begun by the Beneficiary to enforce this
. Deed of Trust discontinued at any time prior to th ate of sale by the Trustee, or {2) the entry of a judgment
Foreclosing this Deed of Trust, The conditions (a) the Grantor pays off sums, which would then be due under the
Agreement and this Dee igati i
§c) pay all costs and ex

ees and attorney's fees, to.the extent permitted i igations secured hereby shatl
remain fully effective as if no acceleration had oc i i acceleration resulting from the
sale or transfer of Grantor's property. :

7. The power of sale conferred by this Deed of Trust and by the Trust Deed Statutes of the State of Oregon is rot an exclusive remedy. Beneficiary
may cause this Deed of Trust to be foreclosed as a mortgage. .

‘8. In the event of the death, incapacity or disability or resignation of Trustee, Beneficia in writing a successor trustee. and upon the
recording of such appointment in the m ed. the successor trustee shall be vested with
all powers of the original trustee,” The  t i i i nder any other Deed of Trust or of any action
or proceeding in which Grarnitor, Trustee ry shall be a party unless such action or proceeding is brought by the Trustee,

9. Each of the following, at the option of Beneficiary, shall constitute an.event of defauit ('Event of Default”} under this Deed of Trust: (a) Grantor

i i i i i ] i i it §i count. This can include, for example, a faise
rantor’s income, assets, liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not m
line account. (¢) Grantor's action or inaction adversely affects the collateral for the it li
eollateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of
all persons liable on the account, transfer. of title or sale of the dwelling, craation of a lien on the dwelling without our permission. foreclosure by the
holder of another lien, or the use of funds or the dwelling for'prohibited purposes. "~ - o

10. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on their heirs. devisees, legaiees,
administrators, executors, successors and assigns. The term Beneficiary shall mean the holder and owner of the Agreement or other evidence of
indebtedness secured hereby, whether or not named as Beneficiary herein, S :

-11. Applicable Law, This Deed of Trust has been delivered 1o Beneficiary and accepted by Beneficiary in the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Oregon.

12. Any Grantor- who is not-a borrower under the Agreement shall not be personally liable for the obligations under the Agreement and is anly signing
this Deed of-Trust to grant and convay your interest-in the real property identified heréin and agrees that Beneficiary and any borrower under the
Agreement.may extend; modify, forebear, or ‘make-any ‘other arrangements relating {o the ‘Agreement or Deed of Trust without your consent and
without releasing you from this Deed of. Trust, its extension or modification. ... RIS - :

13: To the fullest extent permittad. by:law.Grantor waives -any right to plead any statute of fimitations as a defense to any obligation secured hersby
and Grantor releases and waives alf rights and benefits of the homestead exemption laws of the State where the property is located.

" THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESGRIBED IN THISNSTRUMENT IN VIOLATION OF APPLICABLE LAND
- USELAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON AGQUIRING FEE TITLE TO THE PROPERTY
—SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTM TO VERIFY APPROVED USES.__

7

7
- NOTA -OREGON
- COMMISSION NG, 070201
MY COMMISSION EXPIRES DEC, 9, 1007 £

- STATEOFOREGON
> ;C_iounty-?ffV\\OlM’kV\r-.

Ibertify,_thé{ 1 know or have sati§facéofy evidence that. Ronald L, Hathaway and Deanna C, Hsthaway -

PR

zpresence and acknowledged it to be (hlé/her/the_ir) free and voluntary actfor the use,

‘Is/are the individual(s) who

xSy

88

¢ ’aquesti of L Asp‘en-."rifle co ¥ eha 15th day
___AD,J19794 g 3149 ock B M., and duly recordsd in Vol. __M94

Cof i A Mortoages o 25230
S : : A .+ County Clerk
‘w%um

| TARY FUBLIC FOR THE STATE OF BRaaay

My‘\ép.bdim'mjanvt expires

REQUEST FOR RECONVEYANCE

5 The ’Qndézsug;fe‘ i< the. ?ib_!derlof;the note-or notes secured by this' Deed ‘of Trust: Said: note or notes, together with zll other indebtednsss
-secured by this Deed of Teusti have been paid infull; You aré hereby directed 10 cancel said note or notes and this Deed of Trust, which are deliverés
- hereby, and 1o resonvey; without- warr: ty, all the estate now held by you ugder this Deed of Trust to the person or persons legally entitled therete.”




