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S 1S TRUST DEED, miade this . dayof LAUGNSE.. e 19,94, Eztween
ARRY. A, WOLF AHD SUSAN. M. WOLE, L S P

as Granfor,
&s Trustee, and 'y

> a3 Beaeficiary,

fogether with ail and singular ths tenements, heredit fs and appurtenances and all other rights thereunio beionging or in anywise now
u. or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatief afisched o or ussd in connection with
. the property. R IR RN et s : gl Bl

1vE THEBEARD" K 65/186 "
) Iﬁbﬂars,’ with intorost !ﬁareon'&ﬂ:crg’é:g te ths iérm& of ¥ prowdesory

" noteof even date Lerewith, payable »tp.’befééﬁé:z’éry ‘or order and made by gravtor, the tiral payrvent ol peincipal snd interest hereof, i
not sooner paid, to be due and payabls s

_pursuant to. note o ,

T RPN date of maturity of the debf steured By this insfrument is the date, stated above) an whish the fieml installtnent of the note
“Bacomiey dus and payable. Should the granior elther agreo fto, att ¢ to, of actually sell, convey, or assign sl {or any part) of the prop-
erty or all {or'any part) of grantor's interest in it without first abtaining the written consent ‘or approval of the beneliciary, then, at the
beneliciary's cption®, all cbligations secured by this instrument, irrespective of the maturity dates expressed thersin, or terein, shall be-

- ‘come iramediately due and payable. The execudion by grantor of an earnest money agreerment®™ does pot cosutiluie a sale, conveyance of
assignment. ) . -

To protect the sacurity of this trugst deed, grantor agrees: B T, . :
" 1. To profect, preserve and maintain the property in good condition and repair; not to remove or demolish any building o im-
¢ the ; not to commit,or permit any waste of the property. . i

3.. To complete or restors promptily.and. in good and habitable condition any building or improvsmest which may be constructed,

damaged or destroyed thereon, and pay when due all costs incurred therelor. '

- .3. To.comply. with.all iaws, ordi) Bulizti

. ilztions, covenants, conditions and restrictions afiecting the property; if the beneliciary
20 requests, to joim in ting. such financi st 2t pursuant to the Uniform Comumercial Code as the bensficiary may require and
to pay for filing same in the proper public oitice or offices, as well as. the cost of all lien searches made by liling officers or searching
agencies as may be deemed desirable.by the benegficiary. . . R
4, To provide and £, Iy intain insurance on the buildings now or hereafter. erected on the property, against loss or i

damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than &insurshle yal
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurancs shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall $ail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the samé at grantor's éxpense. The amounticpllected inder gty fire 'of other insiinncs: policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may datermins, or at option of beneficisry the entire amount zo coflected, =
or any part thereof, may be released to grantor. Such application or release shall not cure or waive auy defsult or notive of defsuit here-
under or invalidate any act done pursuant fo such noftice, o - -

< 7.5, To keep the property Iree from construction liens and to pay all taxes, assessments and other charges that may be fovied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinguent and
promptiy deliver receipts therefor to beneficiary; shouid the grantor fail to make payment of any faxes, assessments, inmirance premiums,
Tiens or other charges payable by grantor, either by direct payment or-by providing Bensliciary with funds with which to msake such pay-
mient, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate sef forth in the nofe
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added o and beceme a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such paymente,
with interest as alforesaid; the properiy hereinbefore described, as'well as the ‘grantor, shall be bound fo the ssme extent that they are
bound for the payment of the obligation herein described, and all such payments shail be immediately due and payabie without notice,
and the nonpayment thereof shall; at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed." o . AN

©U6, T pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
frustee incirred in connection with or in eniorcing this obligation and trustee’s and attorrey’s fees actually incurred.

-7, To appear. in and defend any action or procesding purporting- to-atlect the sscurity rights or powers of beneliciary or trustee;
anid in any suit, action or proceeding.inwhich the beneficiary-or trustee may appear, .including any suit for the foreclosure of this deed,
fo pay all costs and exp including evidence of title and the beneficiary's or frustee’s attorney’s fses; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court ard in the event of an appeal from any judgment or decree of
the trial court, grantor fusther agrees to pay such sum as the appellate court shell adjudge reasonahle az the bencficiary’s or trustee’s at-
torney’s fees on such appeal. - S LT E - :

- - It is mutually agreed that: . s o . . -

- 8. In the event that any portion or all of the property shall be taker under the right of eminent d in or cond ion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of ths monies. payable as compensation for such taking.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, wio i3 an aclive member of the Oregon Stale Bar, 2 bank, brust comzany
or savings and loan assoctation-authorized to do business under the laws of Oregon or.the Unlied Staies, a tilis insurance company authorized to insure title 1o real
progierty of this state, Hs sabsidiaries, affiliates; agents or branches, the United States or any agency thereol, or an estiow 2gent licsnsed under ORS 6956.505 to 698.585.

*WARNING: 12 USS 1701:3 regulates and may prohibit exerciss of this option.” :

<*The_publisher supgests that such an agreement address the ‘issue of obzlning bensfislary's consent In compizte getall
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: rod to pay ail rea X w15, 0xp and afforney's beos necsssacily pald or incsicred by grantor
&3 padd 4o Denaliclary ond epplled. by it Ficat upon any ressonsbie cunls and sxgenses and atforney’s fess, both
ourts, necesgarily. paid or incurred by bensficlary in such procesdings, and 12 balaron applied upon the indebied-

noss- pocured, Raroby; and grantor agress, at its own oxponse, fo teke such. nctions and evconte suchk fratrusmnts a5 shail be necesskry
e, 0¥y 3 4 4 ¢

in obtaining such compers wptly upon bensliciary’s.roquest, - .

o 3 fo time upon writtan request of beneticiary, payment of jis fees and Preserdation of thiv deed and
the note for endorsement (ircase effull raconveyances, for. cancoliation), withous affecting tie lishility of amy person: for the paymen? of
‘the-indebtedness, trustee may { &) coresnt to the maki ¢ of any map or plat of the property; () join in granting any easement or crest.

ing any restriction -thereon; (¢) join in any  subordination or other Bgreement affecting ‘this deed or the lien or charge thoreof; {2}

reconvey, without warranty, all or any part of the properiy. The grantee in any reconveyante may be described as the “person or poregee

1y legally: entitled:thereto,”:and: the recitals therein of any matters or facts shali be conslusive proof of the truthfulness therecf, Trustrs's
FféesFor hny of the services mentioned ‘in this paragraph shall be.not less than §5. e

10. Upon any default by-grantor hereunder, beneficiary may.at any time without notive, sither in person, by agent or Ly & receiver
ggxbe h_?gpqinted‘by a court; and without regard to the adequacy of any security for the indsbtedaess hereby secured, enter upon st fake
possession’of the propsrty or any part thereof, in its own name sue or otherwise collect the rents, fsses and profits, inclading $hass past
due and unpaid, and apply the sarne, iess costs and expenses of operation and collection, inchuding seasonable atiorney's fess upon any
ndebtedness secured hereby, and in such order as beneficiary may defermine.

“ 11, The entering upon and taking posseasion of the property, the collection of such renis, izsues ard profits, or the vroczeds of fire
and otker insurance policies or compensatich or awards for any taking or damage of the property, and tle application or red 25 ]
aforesaid, shall not cure or waive ‘any defailt or ‘notice of default hereunder or invalidate any act done pureuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured heraby or in: grenter's performance of any agrsement horeunder, $ime
being of the essence with respect fo such payment andfor periormsance, the bensficiary may declare all sums secured hereby immediately
due and payable. In such an even? the beneficiary may sioct to proceed to foreciose this trust deed in equity as & morfgage or direct the
trustee to foreclose this trust deed by, advertisemant and sale, or.may. direct the frustes to pursue any other right or remedy, wither at

- law or in equity, which the ‘beneliciary’ may have. In the event the beneliciary elects fo foreclose by advertisesment and sale, the bene-
ficiary or the-trustes shall execuie and cause o be recorded a written notice of default and slection io sell the praperiy fo satisiy the obliga-
tion secured hereby whereupon the trustes shall iiz the ‘times and place of sale; give notive tharpof ez then required By law and proceed
to foreclose this trust deed in the' mznner provided in ORS 86.735.40 86795, . - :

.. 13.-After the frustee has commericed foreclosure -by -adverfisement and sale; and uf any iizmw prior to 5 days before the date the
trustee” conducts the sale, the grantor or any other person so privileged by ORS 85.753, may cure the defeuit or def Hs. Tf the defauls
consists of afailure to pay, when due, sums secured by the frust deed, the delaul? may be cusred by peying ihe entire amount due ot the
time of the cure other than such portion-as would not then be due had -ao defavit occurred, Any other default thet iz ble of being
cured may be: cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing ihe de-
fault .or’ defaults, the ‘person effecting the cure shall pay to the beneticiary &ll costs and expenses actually incurred in enfercing
the -obligation of-the ‘trust ‘deed together with trustee’s and attorney’s fess not's ding the ts provided by law.

14, Otherwise, the sale shall be held on the date and at the fime and place. designated in the notice of sale or the timne to which
the sale'may be postponed as provided by:law. The trustee may sell the property -either in-ons paresl.or in separate parcels and shall sell
the parcel or parcels-at atiction' o the highest bidder for cash, payable af the fime of eale. Trustee shall deiiver to the mrchaser its deed
in form as required by law ‘conveying: the property so sold, but withou? ARy covenant or ‘werranty, express or implied. The recitals in the
deed of any matters of fact shall -be conclusive proof of the truthiulness thereol. Any Bersuti, excluding the trustes, bt fnclading the
grantor and beneficiary; may purchase-at the sale. B Tl T me e -

15. When trustee ‘sells pursuant fo the powers providsd -herein, trustee shall apply the proceeds of sste fo paymieont of {1} the ex.
penses of sale, including the ion ol the trustse and. a:reasonable charge by trustee’s attorney, {. 1) to the shligation seoured &
the trust deed, (3) to all persons -having-recorded Jisns subseguent-fo the intarest of the trusies in the trust deod as their interesss may
appear in ‘the order of their priotity and (- 4 ) the surplus, if any; to the-grantor.or fo any successor in interest entitled to such surpius,

: froin ‘time fo-time appoint a succssser or successors to any trustee named herein or to any successor trustee
appointed ‘ hereunder. Upon ‘such appointment, and without conveyeance-to the:successor trustee, the latter shall be vested with ail title,
powers and diuties conferred upon any frustee herein d or’ inted * hor der. Each-such appointment and substitution shall be
made by ‘written’ instrument executed by beneficiary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall-be conclusive-proot of proper appointment of the succsssor frstee,

17." Trustee accepis-this trist when this deed, duly ted and ack isdged, is made a public record as provided by law. Trusfee
is not obligated to'notify any party hereto. of pending sale under any other deed. of trust or of any action or procesding in which grantor,
beneficiary or trustee shall be a party unleéss such action or proceeding is brought by trustee.

""" 'The grantor covenants and-agrees to and with the beneficiary and the benelicisry’s succsssor in inteces? that the grantor is lawiully
seized in'fee simplé of the real ‘property -and-has a valid; unoncumbered: title: thereto .
~ T EXCEPT COVENARTA. _RESTRICTIONS,. AHD EASEHEKTS OF RECORD

and that the grantor will warrant and forever. defend. the same against all persons whommoever,
' The grantor warrants that the. proceeds of the Joan represented by the above deaceibed note and this trust deed are:
- -{a)* primarily for. grantor’s. personal, family or household purposes (sse Imperiant Rotice below),

RS s 8 22 £ 4 P o4

This deed applies fo, irres to the benelit of and binds all parties herzto, their keirs, legatees, devisees, administrators, executors,
personal representatives, successors. and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contrace
secured hereby, whether or 1t .named. as a beneticiary herein. . ... . . .

In construing this trust.deed, it is understood. that the grantor, trustee and/or beneficiary may each be more than ane pergon; that
if the context so requires, the singular_shall.be taken to.mean and include the plural, and that gererally alf gramumetival chengss chali be
made, assumed.and implied to.make the provisions hereof apply equally to corporations and to individuals, -

IN-WITNESS WHEREOF, the grantor has-executed this instrument the day and _w:a\z?si above written.

v/
* IMPORTANT NOTICE: Delete, by lining out, Whichever warranty (a} or (b} is B 4 . ,7
not applicable; if warranty {a) is. applicable ond the beneficiary is'a credifer - - - .
- as such-word is defined in the . Truth-in:Lending Act and Regulation Z, the @i{
beneficiary MUST comply with the Act and Regulation by ‘making requirad
disclosures; for this purpose.use Stavens-Mess Form No. 3319, cr‘.equivnlenty,
If complioneo with the Act is not requirad, disragard this notice, T

STATE OF OREGON, County of

ARRYseeny e §ﬁ‘§“$ﬁlegéﬁi~?£f;re 3

oeuE R HiEonD
) ~MOTARY. PUBLIC-CREGON
& -COMMISSION HO. 010737
MY COMMiSS10M EXPIRES DEC, 23, 1

1hs

- C@mk’ Clerk
el YT e 2 P




