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“THIS TRUST DEED; made thils "8th. .. dayof. . August 1994, befween

‘.«zéilynM-:}fCimOck,.- G e R : o
N ; - RS A T T as Grantor,
as Trustee, and

mith 'l_‘v‘ax_xk\il'v" Trust dated

: = SNSRI SRRV as Beneficiary,
o iiome o WITNESSETH 7 ,
vocably grants, bargains; sells and:conveéys.to trustee in

, ) ‘ tfust, with power of sale, the property in
rz:-County, Oregon;’ es'cribed as: R e

THIS.REFERENCE: MADE

. together with all and singula r the tene ta, hereditaments and appurtenarices and 2ii other::ight,s thereunte belonging or in anywise now
.- or hereafter appertaining, and the rents, issues and profits-thereof and all fixtures now or hereafter attached to or used in connmection with
the property. TR T - . : :

FOR THE PURPOSE OF SECURING PERFORMANCE of eack agreemont of grantor herein contained and payment of the sum
—TWENTY. THOUSAND AND, NO/100=====—- - S s

0 v p b L with interest thereon according to the terms of a promissory

f ] y "‘beigéfigiar‘y or orde made’ by ‘grantor, the tinal payment of principal and interest hersof, if
not sooner .paid, to be:due and payable. Auﬁg?t 13 IS )1 2004.

ir. ot The'date. of ‘maturity of. the debt securad by this:instrument is the date, stated above, on which the final installment of the note
‘becomes-due and payable: Should. the-grantor either agres to, attempt fo, or actually sell, convey, or assign all (or any part) of the prop-
_erty.or:all (or'any:part) of grantor's interest in it without: first obtaining the written consent or approval of the beneficiary, then, at the
‘beneticiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or hereirn, shall be-
come immediately due and.payabie. The execution by grantor of an earnest money agreement**. doeg not cunstitute a sale, conveyance or
- assignment. ’ ER -

To protect the security of this trust deed, granfor agrees: .. ... . ... ... .

. 1. To protect; preserve and maintdin the property in geod condition and repair; not to remave or demolish any building or im-
provernent théreon; niot fo commil or-permit any waste of the properdy. .~ B
S % 9,°To coplete or restore promptly’ and in'good and habitable’ cordition any building or improvement whick may be constructed,
‘damaged 'or destroyed thereon, and. pay when due-all costs'inctried thecetor, v -
(¥t T30 To ‘comply, with all laws, ordina: -regulations, covensnts; conditions and restrictions allecting the property; if the beneficiary
S0 reguests, #0 join in executing such'tinancing statements pi: rerant: fo'the Unilorot Commercial Code as the bensticiary may require and
to pay for tiling same in the proper public office or otfices, as well. as' the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.” ' =~ =~ o s :

‘4. To provide and continuously ‘maintain insurance ‘on the buildings now or hereafter erecied on the property & ainst loss or
damage by lire and such-other’ hazards &s the benéliciary ‘may from time to time require, in &n amount not less than f3d value.,
written ‘in companies acceptable to the beneficiary,; with 1oas payable to the latter; all policies of insurance shall be delivered to the bens-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s exp . The collected under any fire or other insurance policy may be applied by beneficiary upon
any indebiednéss.secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount so collacted,
or any -part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of delauit here-
under or.invalidate anyact-done pursuant to such notice. . !

'5..To keep. the-property. free from construction lians.and to pay.all taxes, assessments and other charges that may be levied or
assessed upon.or against the property before any, part of such taxes, assessments and other charges becoms past due or delinguent and
promptly deliver receipts theretor. to beneficiary; should .tHe. grantor. fail to make payment of any taxes, assessments, insurance premiums,
liens or.other charges payable by grantor, cither by direct payment or by, providing beneticiary with funds with which to make such pay-
ment, bensficiary. may,. at-its option, make payment thereof, and the amocunt so paid, with interest at the rate set forth in the siste
secured-hereby, todether with the obligations described in.paragraphs 6 and 7. of this trust deed, shall be added to and become a part of
the debt secured. by.this trust deed, without waiver of any rights arising from breach of any of the covenants hereol and for such payments,
with.interest. as aforesaid, the property. hereinbefore described, as well as. the drantor, shall be bound to the same extent that they are
bound--for. thé payment of.the obligation herein described, and all such.payments shall be immediately due and payable without notice,
and the nonpaynient thereof shall; at the option of the beneficiary, render all sums secured by this frust deed immediately due and pay-
ble and constitute & breach of this trust deed, ' : B T P T A

+.......6.. To pay.all costs, fees and expenses of this trust including the cost of title search as well as the other coste and expenases of the
trustee incurred in. connection. with.or. in enforcing. this obligation and trustee’s and attorney's fees actually incurred.

.. 4. To.appear. in and defend any. action or procéeding purporting. to aliect the.security rights or powers of beneficinry o trustes;
and in any suit, action:or- proceeding in which the beneficiary or trustee mny appear, including any suit for the foreclosure of ihis deed,
to pay-all costs and expenses, including evidence of title and the beneficiary's or trustee’s, attorney’s fees; the amount of aiorney’s lees
mentiéned iri this paragraph 7-in.all cases shall be fixed By the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor lurther agrees to.pay. such sum as.the appellate court shall adjudge reasonable as the beneficiary's vr frustee’s at-
torney’'s fees on such appeal. . [ . L e .
F . It.is mutually agreed that: . S e e ol e .

.. ".8._In the event that any portion or:all of the property shall be. faken under the right of eminent domain or condemnation, bens-
iiciary- shall have.the right, if it so elects, to.require that all or any.portion of the ‘monies payable as compensation for such faking,

NOTE; -The Trast Dead Act provides that the trustee heratiider must be cither aii attorney, who IS &3 activs member of the Oregon Stale Bar, a bank, Trusl esrepeny
or savings and loan ‘association authorized to do business under ihs laws of Orogon er the United Shilxs, 2 Utle insurance company authorized @ lesus e o res}
property of this state; its subsidiaries, affiliates, agents or branches, the Unlied Siates or any sgency therssi, or an escrow agent licensed under DAS §86.585 & 525538
SWARNING: 12:USC 1761)-3 regulates and mey pmhibil exerciss of this oplisn A o R o - e
**The publisher-suggests that such an agreement address tha lssua of ehisining benaficiary's consent in complele detall. -
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hich are ingxcess'of the amount: required: to pay all 1 ble costs, exper and aéforney’s fees necessarily paid or incurred by gesnfor -
iniuch procsedings, shall be 1 {0 bensiiciary and .applied by it lirst upon any runsonable costs and expenses and aftorney’s fess, Both
‘#ho trial and appellate courts, necessarily paid or incurred by beneficiary in'such pr dings, and the balance spplied upon the ftdelted-
‘secured. hereby; and grantor. agrees, at its’own expenss, to take sich actions and ‘execute such instruments as shall bs secsssary
in.ofitaining such comp ion;, promptly upon bereficiary’s requeat. T R L

- Lo 9.-At any time and from time .fo-time upon: written request of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, frustes may (&) consent to the making of any map or plat of the property; (b) join in granting any easemant of creat-
ing any restriction thereon; (c) join in any subordination or other agresment affocting this:deed or the lien or chacge thereof; (d}
reconvey; without warranty, all or any part. of the property. The grantee in any reconveyance may be described as the “person or porsons
legally entitled thereto,” and the recitals therein of any matters or.facts _shall be conclusive proof of the truthiulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less, than $5. TR . :

10. Upon any default by, grantor bereunder, beneliciary may at any #ime withcut notice, either in person, by agent or by a receiver -
o be appointed by a court, and without regard to the adequacy, of ‘any secarity for tha indebtednsss hereby secured, enter upon and fake
possession of the property or any part thereof, in'its own name sue or otherwise coliest the rents, issues and profits, including those past .|
due and unpaid, and apply the same, less costs and expenses of operation and eollsction, including reasonable attorney’s fees upon nny
indebtedness secured hereby, and in such order as beneficiary may determing. = i E T

. 11. The entering upon and taking possession of the property, the colloction of such rents, issues and profits, or the proceeds.of fire
and other. insurance policies or compensation of.aw rds for any taking or damage of the property, and the application or.~elease thereof az
aloresaid, shall not cure or waive any default.or notice of default her der or invalidats any act done pursuant to syl notice.

12. Upondefault by grantor in payment of aiy indebtedness secured hereby or in grantor's performarce of any agreement hereunder, time
Being of the essence with respect to such payment and/or performance, the beneliciary may declere ail sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to forecloss this trust deed in squity as a mortgage or direct the
tcustes to foreclose this trust deed by advertisement: and sale, or may “direct the trustee to pursue any other right or remedy, either at
law or iftieguity, which ‘the: beneficiary miay have. In the event the’ bensticisry alects to foreclose by advertisement and ssle, the bere-

stee shall execute and cause.fo be racorded a written: notice.of default and election to sell the property fo satisiy the oblige-
by whereupon:the trustee shall tix - the time and place. of sale, give notice thereof &s then required by law and
to-foreclose this trust deed in the manner provided: in ORS 86,735 t0.86.725. .. ’
. ..-13. After the.trustee.has.com d 1o

truste 1S.. nenced foreclosure’ by advertisement d sale, and ;at:.any'ﬁmé.prior to 5 days before the date the
stee ‘conducts the sale, the. grantor or.any ‘other person so privileged by ORS 86753, may. cure the defaulf or defaults. I the delaulf
consists of a failure to. pay; when due, sums secured by the trust deed, the detfault may be cured by paying the entire amount due at the

{ime of the cure other than such pertion as would_not then be due had no default cocurred. Any other default that is capable of being
cured may. be cured by tendering the performance ‘required under the obligation or trust deed. In any case, in addition to curing the de-
fault or .deiaults,. the person elfecting the cure. shall pay to the ‘bencliciary all costs and erpenses actually incurred in enforcing

the obligation of the-trust.deed toge; her with trustee’s and. attorney’s fees niot exceeding the amounts provided by law.

. _.14. Otherwise, the sale shall be held on the date and at the tims.and place. designated in the notice of sale or the time to which
the sale.may be postponed as provided by law. ‘The ‘trustee may, sell ths property sither in ons parcel or in separate parcelz and shall sell
-¢he. parcel or_parcels at,auction to the highest bidder for cash, payable at the tims.of sale, Trustee shall deliver to the purchaser ifs deed
- in form as required by law conveying. the property so sold, byt;withqut,any..ca;rénant or warranty, express or implied. The recitais fo the
deed of .any matters ‘of fact. shall be conclusive proof of the. truthiulness thersol.. Any person, excluding the trustes, but including ths
grantor_and beneticiary, may purchase at the sale. . . J S R P S L . . e
... 15. When trustee sells pursuant to, tha powers provided herein; trasiss shall apply the proceeds of sale to payment of (1} the ex-
penses of ‘sale, including. the .comp jon.of.the trustee and a reasonabie charde by. trustee’s attorney, (2) fo the ohligation secured by
the. trust deed, (3) to all persons having recorded liens subsequent to. the inierest of the trustee in ike trust deed as their irderests may
appear. in the order of their priority and- (4) the surplus, if any, to the granior or ta any successor in interest entitled fo nuzch serplus.
... 16. Beneliciary may from- time to time appoint.a succassor, 0f. SUCCesEors {0 any-trustee named herein of 10 any SuCSessor trustee
appointed - hereunder.- Upon such .appointment, and without conveyance fo the guccessor frustes, ¢he Isiter shall be vested with ail title,
powers and duties conferred upon .any ‘trustee_herein namezd. or appoinied. kereunder.. Each such sppointment and substitution shall be
made. by _written instrument executed by beneficiary, which, when recorded.in the mortgage records of the county or counties in which the
property, is -situated, shall be conclusive proof.of proper. appointment. of the successor trustes. .

-.17. Trustee accepts this trust when this deed, duly. executed-and acknowledged, is made a public record as provided by law. Trustee
is not obligated. to notify. any. party. hereto, of pending sale under any.other daad of trust cr.of any action or proceeding in which geantfor,
beneficiary, of frustes shall. be a party. unless such action or proceeding is breught by trustee. .

.. ..:The grantor covenants and .agrees. {0, and with the beneficiary. and. the Benefitiary's successor in interest that the grantor. is dawlully
- seized in fee simple of the real property and has a valid, unencumbered. title, theret . : S

and that the grantor will warrant and forever defend the same against all pérsons whoinsoever. ~i :
o The grantor warrants that the proceeds of the loari represented by the above described nute wod this trust deed are!
(a)* primarily lor grantor’s pérsonal; farnily. or household ‘purposes’ {see Important Wotice below),
(b)) for an organization, or (even if granfor is & natural persen) are Jor business or commercial purposes,
% 2T his deed applies to, irures fo ‘the"benefit of and binds all ‘parties hersto, their heirs, legatees, devisees, administrators, executors,
pérsonal representatives, successors and ‘assigns. The ferm beneficiary skall mean the “holder and owner, including pledger, 'of the contract
secured hereby, whether or not named-8s a beneticiary hereini " "] AR i : B
-7 " In construing this trust deed, it is uriderstood that thie grantor, trustes and/of beneliciary may each be more than one person; that
if the dontext;so'requirés,;ths_sx'ngufarfshall bé-takern tp-meéti"anﬂjipc(’ddelﬁs&fphi?al, und that generally all grammatical changes shall be
miade, assumed and implied to make'the rovitions hereot apply equally fo rporations and:to individuals.

IN WIT WESS WHEREOF, it &#"‘éiéﬁtdr has éxgcdfe’d_"t}z;’s? nstroimsnt ‘the day and year first above written.
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# [MPORTANT NOTICE: Dslote, by lining ouf, whichevir warranty (e} or{b}is. ARLYN. M. ACIMOCK =

not applicable; if'w v {a} is applicable and the benoficiary {s:a creditor.:

ds such word Is definad :inthe Tr th-in-Lendi Act and Regulation Z,:the - .
beneficiary. MUST comply with. the. Actond Reg fation by moki quired -
Jisclosures; for this purpose use § s-Mess Form No. 1319, or equivalent. e

if comphiance with the Act is not required, ‘disregard thig noticer " L T T i )
om0 o ATE OF OREGON, Courity of . ool A 18 s s,
T " This instrument was acknowledged before me on AUGUST

P e R E g e R ST ARTYN My CIMOCK

.
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OFFICIAL SEAL -~~~ (& 7 0 A
BARBARA L. PURDIE ' /Z\\ﬁé&(/ﬁﬁ& O( /{‘Lc/ 2

7 NOTARY PUBLIG - OREGON
;- COMMISSION NO.004128 7
“1AY COMMISSION EXPIRES FEB. 27, 1995+ 14
S S5 Y 2 /

; - Notary Public for Oregon
.- -My commission expires ... A RI G5

~ BEQUEST FOR FULL RECONVEYANCE (T ba uisd wnly when ohligations bave been peid.]

FO: P : i T Trustee o B :

Y The undersigned is the legal owner ahd Bolder of all indebtedness secured by the fosegoing trust deod, All sms sscured by the trust
- deed Bave been fully paid and satistied. You ‘hereby. are directed, on payment to.you of any sums owing. fo you under the terms of the
" trust'deed or pursuant fo te, to el all evid of indebtedpass & o By the trust deed {which se daliversd o you herewith
"< togéther with the trust deed ) and Ho'rec iwithout warranty, to the Harties designated by the ferin)) of the trust desd the estate now

* Bldby. you undst the samie. Mail aconveyance and do L S : -

Do ot lokoiss destray his Trost Docd OR THE NOTE which It sécures. - .
‘Both musi-ba daliversd 1o fhe trusiee for cancellation before == o
" e il ke made,. - E o

I BstefiNaty




A txja‘ctyof, lahc']v situ ated in Lot 2 Bloc}' 1, ‘THIRD ADDITION TC
* “ALTAMONT ‘ACRES, in’the Countv of E"lamath State of Oregon, more
: vpartlcularly descrlbed as follows. R :

Beglnnlng at the Northeast corner of. oald Lot 2; thence Scuth

00 degrees 13' 00" East, along the’ Eaat ‘line of said Lot 2,

66.75 feet; thence: North 89 degrees 12' 17" West 150.00 feet;

thence North 00 degrees 13' 00" West.66.75 feet to a point on
. the North line of said Lot 2; thence- South 89 degrees 12' 17"
~.Ea°t 150 00 feet to the 901nt of beglnnlnc v

.CODE 41 MAP 390° lOBA TL 400 Cov‘ers addl{j&;}.eﬁalvproperty

TATE OF OREGON. COUNTY OF- KLAMATH iss.‘j“ :

Fxled for recard ‘at ‘request of s : As.p_an_ﬂ?itle n- eCo the
. : : Auz AL D 19 94 3249 okl CP M, and duly recorded in Vol.
o gl on Page 25244

“County Clerk
A4V .




