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, I8 84 betwee;z

E THIS TRUST DEED; msd e .. davof.
S Harvey rw.»HVéuksto'n::an'a ‘Charlene K. HO({S’!‘.OH,

hiisband a'_nd wife

ieteeaennpenanin S ST oo S as Granfor,
2ooAspen-Title &:Escrow,:i1ncs,, :- G E e 23 Trustee, and
*%. . Patrick-G..Huycke, .as to an undivided:1/5 -interest, Patrick G.. Huycke, Trustee of the:
Parrick G, Huycke Money’Pirchage ‘Pension and Profit Sharing Plans, as _to an ' ss Beneficisry,
S e e e aucn i WITNESSETH: = b7 SIS
32007 Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
Klamath -...2 County,-Oregon, described as: S

#% undivide : alton Lee Gressett, Trustee of the D.L. Gressett Trust, UID
August 11, st ded 2 st ' -
The?Egs#erly,Z ‘feetz10v7inches of ‘Lot 3 and the:Westerly 15 inches of Lot 2, Block 17,
ORIGINAL: TOWN OF ‘THE'CLTY OF KLAMATH FALLS, in the County of Klamath, State of Oregom. .
EXCEPT THEREFROM the Northwesterly 8 feet conveyed to the City of Klamath Falls for Alls
purposes, by Deed recorded April 14, 1906 in Book 20, at Page 25, Deed Records of Klamd:
. County, Oregon.: 'CODE-1.1 -MAP 3809-32AC Tax Lot 4200 . . i . ;
fogether with all and singular the ¢, ts, heredifaments and appurtenances and all other rights thereunto belonging or in anywise now
?;eh;rr:-;éﬁ; appertaining, attd fha rents; issues and profits thersof and all fixturee now or hereafter attached to or used in connection with

FOR THE PURPOSE OF SECURIN_G PERFORMANCE of each agreement o!gr nfor herein contained and paysnent of the sum
TV ONDRED NINETE SEVER and 7 €7768 "o e e R

. g N Dollars, with interest thereon according to the terms of 8 promissory
‘note of even date herewith, payable o be: ‘of” > d de by granfor, the tinal payment of principal and interest hereof, if
not sooner paid, to.be due and payabls-....... Fatu?i?y, o,f ,“9?3 13
=+ “=u: The date. of maturity of the debt secured-by this instrument is the date, stated above, on which the {inal insfallment of the nofe
‘becomes-due and :payable.:Should the:grantor- either: agree:to, attempt to, or gctually sell, convey, or assign all (or any part) of the prop-
erty.-or;all (or.any-part)-of grantor's interest.in: it-without-first obtaining the written consent or approval of the beneficiary, fhen. at the
‘beneticiary's option*, all obligations secured by -this instrument, irrespective of the maturity dates expressed therein, or kerein, shali be-
come immediately due and payable. The execution by grantor of an earnest money agreement*¥ does not constitule a sale, converane of
assignment. :

To protect the security of this trust.deed, grantor agrees: . . .. .. . ...

1; To protect, preserve and rmaintaint the property in good condition and repair; not to remove or demolish any building or im-
‘provemefit thereon; not'to commit or permit any waste of the property. : :

2.°T'6'complete or restors promptly and in 'good and habitable condition any building or improvement which may be constructed,

damaged or destroyed thereon, and pay when due all costs incurred therefor. s
- 3. To comply with all laws, ordinances, regulations, coy ts, conditions and restrictisos sifecting the properity; if the beneficiary
so requests, o join in executing such financing statements ‘pursuant to the Uniform Conrnerciai Code as the beneliciary may require and
to pay for filing same in the proper public oifice or offices, as'well ‘as the cost of all Hien sgarches made by filing officers or searching
agencies as may be deemed desirable by the beneliciary. = . "0 o i

4. To provide ‘and continuously maintain insurarice on the buildings riow or hereafier erecied on the property against lpss or . U
damage by lire and such other hasards'as the beneficiary may from time to time require, in an amount not less than nsura ble valiy

Swritteri-in. companies acceptable {6 the beneticiary, with loss payable to the latter; all polities of insurance shall be delivered fo the bene~
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the palicies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placsd on the buildings, the beneliciary may pro-
cure the same at granfor’s expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upon
any.indebiedness secured hereby and in such order as beneliciary may dotersnins, or at option of beneficiary the entire amount so collected,
or any part. thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done.pursuant to such notice... . . : T
o 3.-To keep.the property iree from construction liens and fo pay all taxzes, zssessments and other charges that may be lfevied-or
sssessed upon.or adainst the property before any part. of such. taxes, assessments and other chardss becoms past due or delinguent and
prompily deliver receipts therefor to bensliciary; should the grantor fail o make payment of any taxes, assessnents, insurance premiuses,
liens or -cther charges payable by grantor, either by direct. payment or by providing beneticiary with funds with which fo mare such pay-
ment, beneficiary may, at its option, make payment thereof, and.ths amount so. paid, with interest at the rate sot lorth in the note
secured. hereby; together with.the obligations described .in paragraphs 6 and 7 of this trust deed, shall ba added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereol and for such paymeats,
with-interest as aforesaid, the property. hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound. for the payment of the. obligation herein described, and all.such payments shall be immediarely due and payable without notice,
and the nonpayment_thereot shall, at the option. of tha beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. ... . co o w e .

... 6., To.pay all costs, fees and expenses of ‘this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred -in.connection with or-in enforcing :this obligation. and_ #rustee’s and attorney’s fees actually incurred.

‘.. .1. To.appear in and defend any.action or. proceeding purporiing to, atfect the security rights or powers of beneficiary or frustee;
and in-any suit, action or proceeding.in which the beneficiary. or. {rusize may appear, including any suit for the foreclosure of this deed,
to pay.all costs and.expenses, including evid  of title and. the benpeliciary’s or_trustee's attorney's fees; the amount of attorney’s fees
mentioned .in this paragraph 7 .in all cases shall be fixed by the trial court.and in the event of an appeal from any judgment or decree of
tho irial court, grantor-further agrees to pay such.sum as the appellate court shall adjudge rezsonable as the beneficiary's or trustee’s &t-
torney’s fees on such appeal. ... . . P R Y

- It is mutuelly agreed that: .. . . . e e .
_8..In the event that any portion or. all. of the property shall be taken under the right of eminent domain or condemnation, bens-
ticiary shall have. the right, if it.so elects, to require that all or any portion of the monies payable ss compensation for such i‘aking,

NOTE: The Trust Deedl Act provides that the trusies hereuader must ba elthior an aligingy, who is an active member of the Oregen Slata Bat, a bank, trust company

or-savings and loan asseciation authorized fo do.business under the lzws of Oregen of the United States, a title Insurancs company authorized to insure titls 1o real

property of this state, its subsidiaries, affitiatas, agents or branches, the Unitsd States or any agency thereot, 0r an escrow agent Heenset under ORS 626.535 o 658588,
. *WARNING: 12 USC-1701-3 regulaiss and mazy prohibi exersise:of thig option. -~ .o .. - . - .

*+*The publisher sugpests that:such an gresment addrass the lssus of oblaining beneficiary's consent in cempitie delalt
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% which-are ifi excoss of tha arnount required 0 pay all ressonabls tost rises and nitornep’s fack racosearily. paid or incusred by grantor
. in such procéedings, shall -be paid.to.beneliciary plied by it tirst upon any. rézserialble costs and sipenses and afterney’s fees, both

" in the trial.and appellate’courts; necessarily paid.or incurred by bansliciary in sich scendings, and the balance applied upos the indebted-
ness secured hereby; and-grantor ‘agrees, at its-own expense, to take such actions and exocate such instruments as shall be necessary

- in obtainingsu 5 tion, promptly upon beneliciary’s request. T SE :

-or 9, At -any-time and-from time.to time upon writfen request of beneficiary, payment of its ees and pressntation of this deed and
the note for endorsement (in case of lull reconveyancas, for cancellation), without atfecting the liability of any person for the payment of
" the indebtedness, trustee may (a} consent to the making of any map or plat of the property; (&) join in granting any easement or creat-

ing any restriction thereon; (c) join in any subordination or other agréement alfecting this deed or the lien or charge thereot; (d)

reconvey, without warranty, all or any part of ths property. The granteo in any reconveyance may be described as the “person or persons
* legally entitled thereto,” and the recitals therein of any matters or facts. shall be conclusive proof of the truthiuiness thereof. Trustee's

fees for any of the services mentioned in this paragraph shall be not less than $5. R
. 10. Upon any default by drantor hereunder, beneficiary may af any time without nofice, either in person, by agent or by a receiver
" to.be appointed by a court, and without regard to the adequacy of any security for the indebtedness hsreby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
‘due and unpaid, and apply the same, less costs and expenses of operation and collection, ingluding reasonable sttorney’s lees umen any
indobtedness secured hereby, and in such order as benetficiary may determine, :

‘11, ‘The entering upon and taking possession of the property, the collection of such rents, issues snd profits, or the proceeds of fire

and other insurance. policies or- ¥e ion or.awards for any faking or damage of ths property, and the application or releass thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. . Upondefault by grantor in payment ot any indebtedness secured hereby or in grantor's performance of any agreement hereunder, iime
being of the essence with respect to such payment and/or pacformarce, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the bensficiary may elect to procesd fo Ioreclose this frust deed in equity as a mortgage or direct the
frustes ta foreclose this trust deed by advertisement and safe, or miay direct tho trustes fo pursus any other right or remmedy, either ai
law or ih.equity, which the beneficiary may have. In the ovent ths bensficiary elocts to foreclose by sdvertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of delault and election 1o seli the property tfo satisly the obliga-
tion sscured hereby whereupon the trustee shall iix the time and place of sale, give notice thereot as then required by lzw and procesd
#0.foreclose this. trust deed in.the mannes provided in ORS 86.735 10 86.795.

... =13, After the. trustee has commenced foreclosuse by.advertisement and sale, and at any time prior to 5 days belore the date the
trustee ‘conducis_ the sale, the grantor or any.other person so.privileged by ORS 86.753, may cure the default or defaults. 1f the defauit
consists of. a failure to pay, when due, sums secured. by the trust deed, the defaulf may be cured by paying the entire amount due &t the
time of the cure other than such portion as would not then bs due hed no defsult occurred. Any other deiault that is capable of being
cured may be cured by tendering the performance required urder the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, .the person effecting the cure shall pay to-the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not sxceeding the amounts provided by iaw.

", .. .14. Otkerwise,.the sale shall-be held on the date and at the time end place desifnated in the notice of sale or the time to which
the sale may. bé postponed. as provided by law. The trustee may sell the property sither in one parcel or in separate parcels and shall seil
the parcel or.parcels:at. auction to. the highest bidder for cash, payable at the timo of sale. Trustee shall deliver to the purchaser its deed
in form-as required by law conveying the property.so sold, but without. any covenant or warranty, express or implied. The recitals in the
deed of any matters:of fact shall be.conclusive proof of the truthiulness thereol. Any person, excluding the trustee, but including the
grantor and beneticiary, may. purchase at the sale... - . . - LR ’

.. 15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses. of sale, including the compensation of the trustee and a reasanable charge by trustee’s aitorney, (1) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their inferests may
appear-in the order of their priority and. (4) the surplus, if any, to the grantor or fo any successor in interest entitled to suck surplus,

. ..16. Benoficiary may irom time to time appoint a successor or, successors to any trustee named herein or fo any successor frusfee
appointed hereunder, Upon such appointment, and without conveyance to-the successor. tfrustee, the latter shall be vested with all titie,
powers -and duties conlerred upon any trustee herein n. d.or appointed her der.. Each such appointment and substitution shall be
made. by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property . ia.situated, shail be cenclusive proof of proper appoint: t.of the su 5r frustee.

... .17. Trustee accepts this frust.when . this.deed, duly executed and acknowledged, is made a public record as provided by law. Truste=
is not obligated to notily any party heteto.of pending sale under any-other deed of trust or of any action or proceeding in whick grantor,
beneficiary. or trustee shall be a.party unless such action or procesding is brought by trustee.

" -...The grantor covenants and agrees. to and with the beneficiary and the beneliciary’s successor in interest that the grantor is lawiuily
seized:in fee simple of the real properiy and has a valid, unencumbered title thereto i

.and that the grantor will warrant and:forever defond the same against all persons whomsosver.
" """The grantor warrants that the proceeds of the loan represenied by the above described note and this trust deed ars:
_ (a)* primarily for grantor’s personal, family or household purposes (sce Important Notics below),
7 "'(b)" for an organization; or {(even if grantor is a natural person) are for business or commercial purposes.
- *'This deed applies ‘to; intires to tHe benelit of and ‘binds all parties hereto, their heirs, legatees, devisees, administrstors, executors,
pérsonal:representatives, successors and assigns: The térm’ bensficiary shrll mean the holder and owner, including pledgee, of the contract

secured’ hersby, whether or not named as a béneficiary hereir. = 7

: In constraing this trust deed, it is understood. that the granior, trustee and/or beneticiary may each be more than one psrson; that
if the context so requires, the sindilar shall be taken to mean and:include the plural, and that generally all grammatical changes shail be
made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals,

IN Wi TNESS}WHEREOF ,.the grantor has .executed this instryment the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} Is
not applicable; if t7-{a) is: opplicable and the-bensficiary is a creditor.
os such word is defined in the Truth-in-Lending Act-and Regulation:Z, the s
beneficiary. MUST. comply . with the Act and Regulation by ki quired - {
disclosures; for this purpose use 5t -Ness Form No. 1319, 0r equivalent.” - . )

§f compliance with' the Act is'not required, disregard this'notice, "~ 7 = 7 U 0 Tl

‘ STATE OF OREGON, County of .......Klamath
This instrument was acknowledgad before me on ;August 15
“Harvey W. 'Houston and Charlene K. Houston

-This 'z'héttdm'e'nt’Was'qc@éwlédggdr bqforqtha‘ on

o QFFICIAL SEAL .- . .
A MARLENE T, ADDINGTON'
, -NOTARY PUBLIC : OREGON =~
NI cCOMMISSION NO. 022238
- MY COMMISSION EXPIRES MAR.23,1007 ]

b

VAsPéﬁf«Titlé Sy el R the }gf}; day
Car . 3:49 HEE TP NL and dully recorded i Vol 94 .
“Mortgages U of Pags L 25250 -
S elyn B o~ County Clerk
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