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_ DEED OF TRUST
LINE OF CREDIT INSTRUMENT

TMARTINGTHILL: WHo AL OARPEARS -OF
RECORD AS MARTIN TIMOTHY HILL & pAUL
Grantor(s):-HILL .ALSO OF RECORD As PaUL

MARTIN T HILL AND

Boiroijet(s)""PAULA M HILL : : S ‘ 5505,;Giem¥aod_ Br

Klamath Faiig OR 87603
‘P o0:Box:3176 -

D e T LR TR -Portland OR.97208-3176
Uisi Bank »of Washi: Ry : o

,
_Portiand Qr 97208

1. GRANT OF DEED OF TRUST. By signing below g irrevocably kgra_m, bargain, sell and cﬁﬁgey to Trustes, in trust, with power of sale, the
fol!:owing—propefter‘Ta)g Account:Number ’ : 3%, located in Kiamath = County, State of Oregon,

more'particularly dé cribedas follows:

IgrevEments and fixiuree
and foture leasss
trms stated in thig Dbed

[ a e ayment -of-'the principal,’ Interest,: rges, £ ; 2ppeal o review), collsction: |

" Costs' ‘and -any “and’ ‘all “Other - arigunts, o under &''ngte” wi iodl amount of § _22,800.00 | gueq
July 29, 1924 . CMEFEi R TN and Pawla M Hil] T

e S SO N I T St : » L __ (Borowery
»~and.payable to Lender, on.which the i ayment-is dua, . AUGUST 17 20097 +.B8 well a5 the following obligations, if any
‘~~(collecvtively,"Not9 : L T AR Y S )

of "ziny"length; The wards "LINE OF CREDIT. INSTRUMENT" do fotapply to this Dead of Trust if this paragraph 2a.is
also checked, - . ) Se AR AL e . ]

amounts-that are payable to Lender. af any time under a
and:any ;amendments thereto (Crodit Agresment”),  signed by

e . (pra{l:g'g.ga{{'),vThaCre"ﬁit}ﬁgg-gement is for a revolving line of credit under

Ne o morg oans from Londer on one of more occasions. The

¥ one time pureuant to the Credit Agreementis § .

51, of .an initial period éi;ten years, which begins ‘on the above-indicatad date of the Credit: Agreemsnt,
by Borrower, followsd by a repayment pg!lod’6fvinde!e?m§nate'llength during which Borrower must repay ail

gréement, the paymant of ail jéa’ns; p;ya&i?_}? Lendsr :t:t::'mg time under the Credit

jc,hargesk,» membership foes, atiorneys’ fecs Gmluc‘;rg any on appeal o review),

to.Lender at.any time undsar the Credjt Agreement, ang any gxtensions andrenswals

Xic. his: Deed-of Trust-also secures the payment of :all other. sums, with intérest therean, advanced under ihis Deed of Trus? 16 protect he
“'security of this Déed dfjr’p»s’t,fafr}‘d the ;Sérform}aric'é of any covénants and agresments under this Dasd of Trust. This Doed of Trust &l50 secires the

nt 'i:iufé’,adx'/,a"hc’esf.’,with interest theréon, de to Borrower under this Dsed of Trust,

.. The. '2:payment teris and balance i under th Not
renagatiated in accordance with the terms of .the Note and the Cr
or both, as applicable. - )




2 INSURANCE, LIENS, AND UPKEEP. . .

erty insured by’éorﬁbé’nie’s' acceptable to you with :;

ance, flood.insurance j

he Property is located

“any area which Is, o heréafte will be designated as a spacial flosd .~

. hazard area, and extended Coverage. in'sck{ahct;;it,any.%a’s‘follows:
.- STATE FARM INS . t ;

S Dood o o) . entire amount owing on the
1 is Deed of Tru the ‘insurable valus &f the
~-Property, whichever. ’i§ #16sg :

provision in the

:No one but youi has ai""mgf-tg'ééeor lienon'the -

except the followingPermitted Lien(s):
US’ BANCORP MORTGAGE

s

2211 will pay taxes and any debts that might beg
Property, and will keep it fres of trust deeds, mort
* than yours and the Permitted Liens ie e

3.3 t will also keep the Property in good condition and repair and will’

prevent the removal of any of the improvements.

24if 1donotdo any of these things, you may do them and add the cost
+ =30,tha Note or Credit Agreament as anplicable, | wil pay the.coot o
“>.your doing the whenever you ask, with interest at the fixed or,

| under the Note or:Cregit Agree c higher,

“Even if you'do these things, my failuré to do them will'be 8 default’

under Section 6, and you may stif] uss other rights ‘you have for the
default. i sy . S

4. DUE ON SALE. | agree that you may, at your option, declare dus and
payable all sums:secureg by:this Deed of.:
Property, or.an interest:in the Property,

exercise the Gption o 2ecsiérate, | know that you may use :any default

remedies permitted under this Deed of Trust ‘and applicable law. Fknow -
you r.this due on sale provision each ..

r - rést in-the Property; is sold -

or transferred, whether or not you QXercised your rights on any previous ..

that you may exercise your rights
. time-all of any'part of the Property:

sales or transfers.

& PROTECTING YOUR lNTEREST;;l-.svilIAdoanything.thét,:fnay now orlater”;

be necessary to perfect and preserve this Dead of Trust and I will pay all
recording fees and other fees andcosts invoived, ~ - . -

6-DEFAULT-It will be  defauit: -
1111 You d6 ot receiv /
“iof Trustwhen it is eize; " -

-6210f | chnﬁiit /fvyral;:d;br }néke any material misrepresentation in

- connection with my. ioan.application, the Note or Credit.Agraement, this .
" Deed of Trust, or.any aspect of. my line of credit. For,exampls, Itwillbg.:. -

adefault if 1 g do niot
the truth about ‘my financial: situation, about. -the Property that s

.. Subject to this Deed of Trust, or about my use of the'money 1 obtainsg - -

 from you pﬁo‘u‘gh_ihe Note or fine of éke&ig

31f any-action or inaction by me adversely affects your security for.

the Note ‘or Credit Agreement, inciuding, - but ‘not timited to, the
following: :

» a.lf-all or any part of the Property, or.an interest in-the Property, is. -

-; Soldortransferred;, sl .
b. 1t i'fail tomaintain required insurance on fie Prop:
c. If 1 commit waste on the Property or othéi\éise’&estrque!y, use
or fail to maintain theProperty;‘ L L -

B 1 A 11T . T
e Al to pay taxes or any debts that might become a lih gn'the
Property; R : K ’
- L.18:1 do not keep the Proper ty froe of deeds of L’!’?'n'f'i’.‘gﬁgﬁiéﬁq
liens, other than this | ed of itted \
- already told you about; I
g.1f ! become insolvent or bankrupt; - :
h. 1f any person foreclosos or declares a forfeiture on the Property.

undsr any land sale contract, or forecloses any Permitted Lien of

other lien on the Property; or

- M7 fail to_keep “any agreement orbreach ‘the warranties, - -

representations or covenants | am making to_you in this Deed of
“ Trust about hazardous substances on the Property, - ORI

any:'co-insurance” or . similar. -

oating .

fTrust if:all or;gny part of-the .
id ransferred.. I 'you . g .
+ : control of the Praperty, _

ive you a false financial statement, or if | do not tell you -

Liens i have "~

e DEED OF TRUS'
_LINE OF CREDIT INSTRUMENT

- 7.‘,Youn—m€ims AFTER DEFAULT. After 2 default, you wili have the
~ following rights and may.use any one, or any cembination of them, at any

U ay ‘declare the entire secured debt immediately due ang
-payable &ll at once without notice,

7.2 Subject to any limitations imposed by applicable law, either before
or after 2 sale of the Property under a judicial foreclosure, or before 2
sale of.the Property by agvartisement and sale, you may sue for andg
recover -from. Borrowsr all amounts remaining under the Credi?

“Agresment, under the Note, angd under this Déad of Trust.

7.3 You may foreclose this Deed of Trust under applicable law either
. judicially by suit in equity or fonjudicially by advertisement and sals.

7.4 You'may:iia»ké any rents from the Property collected and pay the
amount recelved, over and above costs of collection and other Jawful
@xpenses, on the debt secured by this Deed of Trust.

751 will be Hiable for all reasonable collection costs you incur, to the

7.
wo full extent allowsd by law. If you foreclose this Deed of Trusi-either

judicially by suit in equity of nonjudicially by advertisement and sale, |
will also be tiable for vour feasonable attorney fees including any on
- oppeal orreview: . - o

7.6 You may use any other fights you have under the law, this Deed of
Truss; or other agresments, including but not fimitad to any Note or
Credit Agroement. —

‘a;:i'r'Eiéépf'a's'bre'vx‘ogéi? disclosed 1o ¥0u in writing, | represent and
warrant to you that na hazardous substance is stored, located, used or
produced on the Property, and that to the best of my knowledge, after

- tus and diligent ingtiiry, no hazardous subsiance i stored, located,

used or produced on any adizcent Property, nor hes any hazsrdous
- substance .—beengs,toredflocate-ﬁ,‘:zséd. pesduced, or released on the
Property oL any adjacent property prioy 1o oy owmership, possession or

.82 Lwill-not cause or permit amy sctivity on the Property that directiy
or indirectiy’ could FEsUlt i the réivase of any hazardaus substance-
oNtéor undsr the Propertyor any other property. | agree to provids
“written notice. 10 you immediately whan | become aware that the

s Property or any adjacent property is being or has been subjected to a

feleass of anythazwdoqs subsiance.

’;e'é may enter the Property at any time for
the purpose of conductir’ag‘ an snvironmental audi t, committing oniy

- stich injury 16 the Proparty as may be necessary 1o conduct the audit.
“You:shall not be required to remedy any such injury or compensate me

_therefor., I-shall cooperate in sl respecis in the performance of the

--audit. | shall pay the S0815 OF the audit if sither 2 dofault exists under

X _.this Deed of Trust at the time you erranga to have the audit performed

or if the audit reveals a dofauit Beriaining to hazardous substances. 17 1
_ refuse. to permit you o your repragentatives 1o condugt an
-“envircnmental 'audir'bnf'z?vs"ﬁepé:y, Vmi may specifically enforce
= performance of this provision. B : :

&.4 1 will indemnify and hold you harmiess from and against any and all

... claims, demands, liabllities, tawsuits and other proceedings, damages,
\ liens, penaities, fines, cleanup and other costs, expEnses, and

. altomey fees (including any on 2Ppeal or review) erising drectly oo -
ndirectly fromor out of -of in any way tonnected with {53 the brésch of
any representation, -warranty, covenant, o agesment conserning

- hazardous substances eontained in this Deed of Trust or in an
-+ document executed bymein i
sD0ed:of Trust;. Gi).any

my agents or independent
. Gontractors; and (ifiy any reiease onto or under the Property of any

- hazsrdous substancs tHat sorirs during my ownership, possession, or

“*tontro} of ‘e Property. .

B8 If you shali at any time, trough the exerciss of any of
ies this"Deed of ‘Tasst, or by taking'a deed in liey of
fareclosure, hold title to or own the Property in your own ri hiE, you may,
at your eption; convey. the Property to roe. | coverant and agree that §
-shall_accept. defivery ‘of any instrument of comveyence snd resume
ownsrship of ‘the’ Property in the event you exercise your oofion
“hereunder fo convey. the Pronirty 1o me. You, at yor sole discretion,
shell have the right to recerd any instrument conveying the Property to
e and such recordation shall be deemed acceptance by me of the
instrumant and the Gonvevarcs, o
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ST DEED OF TRUST
_LINE OF crepyT INSTRUMENT

. 8B Al of my repn;esentatioris, warranties, covenants ang agresments ; v _
- ‘contalned in this Deed -of Trust regarding any hazardoys Substance, - or both, 3 ére complstely paig off anc;the c'led't‘?'
including byt not limited to My agreement 1o accept conveyance of the . edand terminateg & to any future oans,

L ; s . ! Trustee to reconvey, i
: Pr?perty from you and toresume ownership, shall‘SU{vsve foreciosure of person legally entitled therero, 1 will pay Trustee & reasonable fee for
- this Deed of Trust or acceptance by Youof adeed in liey of foreclosgre. Preparation angd 8XECUION of the reconveyance instrym

-the reconveyance at my expense,

- &7 For purposss of this Deed of Trust, the term *hazardous Substance” ) ]
' means any substance or materia dsfined or dosignated ag hazardous or 10. CHANGE OF ADDRESS, 4
toxic waste, hazardous - of toxic ‘material - o i *. ~whenever | move. You may give
radioactive substance (or designated py any other simijar term) by any - * addresg | have given you, ]
- applicable federal; state or local statute, regulation orordinance nowin - : .
" effect or in effect at any time during either the term of this Deed of - 11. OREGON LAw APPLIES. This Deed of Trys; will be governed by Oregen
. Trust or'the periag of time | remain in Possession, custody, or control of . - law, ’ .
the -Property following gither foreclosure of. this ‘Deed of Trust or
-acceptance by you of o deed in liey of foreclosure, '

12 NAMES OF PARTIES. In this Deed of Trust T, "me® and 'my” meas
Grantor(s), and "you" and "your” mean Bonef iciary/Lender.
: &

i ié%;e;:(o all the ferms of this Deed of Trust,

S FerSéﬁélly appeared the above named
oo and éqknowledggd the feregoing Deeg of.

 TO TRUSTEE:

- The undersigned is 1 holder of the Note Sement i ¢ i 0 tion evidenced by
the Note or Credit Agreement or both, as Wi b thi *Tust, have been paid in full. Yoy are

.. hereby directeq Note or . ONt or both; i this D: Trust, whi delivered herawith, and 1o recenvey,
without warranty, 9 65| U under - ~eed of Trust ¢ orso thereto,

" .Date:

OREGON: COUNTY OF KLAMATH:

““"Filed foi fecdf& at request of _ - S ' . 16tk day
T g o ~-9:33 . . recoded in Vol _ g4
RS T of _Mortgages - .° 0 Page - 25968 EREESS R

: 7 : T Ccmi} Cherk

o FEE $2000 colana ot By S S Uebmato,
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