““DEED OF TRUST

LINE OF CREDIT INSTRUMENT

July 29, 1994

Hc 61 Bax 1058 (Kutz ?agdl

e ng OR._987739
“He 61 Box 1058 (Kuriz Road} -

La Pine OR. 97738..

" 1. GRANT OF DEED OF TRUST. By sigriing bel
. ' follawing property, Tax Account: -Number:. .
: T TNORE partlcularly descnbed as: follows.

Coumy, State of Oregor'

KL‘AMATH COUNTV OREGON/,

oras descnbed on Exhxblt A, whichis attached hereto and by zhls reference mcorporated herem. and all &sllcﬁﬂgs mﬂ Gier m@mmts and fixtures
now or later locared on the Property (all referrad to in this Deedof Trust’ as7the Property’) ialso’ her@y E: ‘o lendsr ﬁﬁ»ex;smg and futize iezges
.and rents from the Property as additional security for the debt descnbed below. agree thaz l \Jii!l be ms}{ 'ﬁby g?i fr& ;srw:. szageo in%‘ts’ﬁeezl ‘

: redit reporr fees, late charges auomeys’ fes:. (irxlaﬁw aﬂs o 2opasd o Teview) ooiection

*- COSYSARd any anﬂ 3l other ‘amounts, : ov.mg “unider “a’ not@ with an original prmmpal amount of 3 23,400.00 g —w&,
Juily 28, 1894 o, srgned b'y “Donfris J- Tha‘icher AR :

: e {‘Barﬂwe"’)

t 'ch the las' paymeot is due. ﬁUQ““ 7 2399 ' “zs well a5 e icilowng chiications, §f sy

3 rd payable 1o, Lendar on"\
_—collecnvelywote’) o

and any axtensions and renewals of any length. Tha words 'UP~£ O'r CF:Dl msw do mt a@;ﬁy to this Desd of Trust if this prregaph Za.is
. »rhscked. r.mless paragaph 2b. xs also checked. J .

m b, The paynem of all amoums lhal e:e pa)abls *o Lendarat any time under &
. m:eo s ang: e.ny emencments thereto (Credit Agresment”), sigrad by

1 : ;| - (Barrower™). The Credit Agrsemeat is for arevolving ling of credit under
i "'wl'uch Bmm may chiain (‘ n accordance wlm me :erms of the Credit Ag'eemem) one or more l6ans from Cendsr on ORe OF MOKe CCCASioNs. *ha
: : maxamumj:nmlpal a ount to be advanced and outstandrrg at any one time p.xsuam to the Credit Ageeﬁeo: is%_

Tbe !erm of the Crecht Agreemont consrsts ol an mltral penod of ten years v.-hlch be@ns on: me &‘.mvs»s-}fg:a‘:e.d date of the Credit Agesment,
é.mng ‘which advances can be obtamed by Borrower, followed by a repaymenz perrod ol mdeiefmma e %mgm during which Barrower must repay al!
amounts owmg to Lender

s g

i-Thxs Deed of ~Tru.,r ‘secures the’ perforrna.nce»of the ‘Crédit’ Agreemem the pay’nent of all loans payable to Lender at any time under the Credit
- ‘Agreemem ayme' it of all interest; cred TC on_fees late charges membership fees, attornsys® fees (including any on appeal of review),
. collecnon cosls and any and all olher amounts hat are peyable to'Lender at any time under the Credit Agreement, and any exiensions andrenewals

. [X] ‘c. ThlS Deed of Trust also secures: the: paymem of all other sums; with: mterest thareon, advanced under this Deed of Trust to protect the
2 ’ecumy oT thls Deed of ‘l'rust and the perform nce of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures the
: mado to Borrower urder this Deed of Trust

: The Interost rate, paymant tsrma' and balange dug. under the ) ¥ a;:g.ﬁrw@la. may be invexed, stsred rerewed of
renegollated in accordance with the tarms of tho Note and the Cmdlt Agreemem af;d any SX‘E%"@%W ancignawals of the Note or Credit Agresment

or both, as appllcable
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7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
following rights and may use any one, or any combination of tham, at any
time.

3 INSURANCE, LIENS, AND UPKEEP. . . ».87 _ &¢ o u. . .

311 will keep th Froperty insured by companies acceptable to you with
_fire and thaft insurance, flood-insurance if .the Property is located in

any area which is, or hereafter will be designated: as’a special flood

_hazard area, and extended coverage insuréncezif:any, as follows:
SAFECO" INS - o A L

The policy amount will be enough to pay the entire:amount owing on the

debt ‘secured by this Deed of Trust or the insurable valus of the

-Preperty, whichever ‘is iéss,  ddspite Fany “'ca-insurante” or similar
provision in the policy. The insurance policies will have your standard,

- loss payable endorsement. No one but yolrfias a miortgage or tier'on the
_P(_ope(ty,gxcept the foltowing "Fsa'mAitt_evergen(_s)r?:{}: mh =
NONE

22 1 will pay taxes and any.debts that might becoms 4 Tien on the
Property, and wil! keep it fres-of trust desds, fmortgagss and liens, other

than yours and the Permitted Liens just ddseribed, = -

3.3 | will also keep the Property in g«qdd cdnditiori and repair_and will

prevent-the removal of any of the improvements.

3.41f 1 do not do any of these things, you may do them and add the cost

1o the M;?:or-(:redit,Agsemen;ss;&pp!icabi& iwilb-pay the cost of -, ..o 1 " e
| B.HAZARDOUS SUBSTANCES.

+ your doing these whenever you ask, withinterest.at the fixed or floating
- rate charged under. the Note or Credit. Agreament, hever is higher

Even if you do these things, my failure to d6 tham will b8 a default -

under Section 6, and you may still use other rights you have for the
- default, :

4. DUE ON SALE. | agres that you may, at your option, daclare due and

payable all sums secured:by. this Desd:of: Trust if all or.any.part of  the -

Property, or'fah’.im‘erest' in the Property, is -soid or Aransferred. if you

exercise the option To accelerate, | know that you may use any default: .

remedies. permitted under this Deed of Trust and ‘applicable’law. | know
that you ma

time all or any part of the Proparty, or a1 interest in-ihe Property, is sold
or transferred, whether or not you exercised your rights on any previous
sales or transfers.

5. PROTECTING YOUR INTEREST. 1:will do anything that may now or later

be necessary to perfect and preserve this Deed of Trust and | will pay ali
recording fees and other fees and costs involved.

8. DEFAULT. It will be'a default:
Biif yopbdéihijtfer‘:éi_\’/e any payment oﬁ'the‘;deb

of Trust when it is due;

6.2 If | commit fraud or make any material misrepresentation in

‘connection with my:-lean application, the Note or Credit Agreement, this -
«:Deed of Trust, cr.any.aspect of my fine of credit. For. example, it will ba-

a default if | give you a faise financial statement, or if | do not tell you
the. truth about my financial situation, about the Property that is

.subject to this Deed of Trust, or about my use of the money | obtaineh )

from you through the Note o iine'of credit; -

'6.3-If ‘any action or inaction by me adversely affects yoiir security for"

the Note or Credit Agresment, including, but-not limited to, the

following:

» & If-all or any part.of the Property, or.an intergst-in the Property, is
soldor trangferred; .. - o~ ... T T S
b. If ! fail to maintain required Insurance on the Property;. .

c. If 1 commit waste on tho Property or otherwise destructively use

or fail to maintain the Property;
Sdiifrdie;

81 1 fail fo'pay taxes of any debts that:might'become a lién on the*

Property;
oA M1 do C
liens, o han this Deed of. Trust.and other P mitt  Liens | have
already toldyouabout; ~ 1 TR v TR
0. 1f | become insolvent or bankrupt; .
_h.if any person forecloses or declares a ferfeiture on the Property

under any land sale contract, or forecloses any Permitted Lien or

" other lien'on the Property; or

Lot fail 'to keep any agresment or breach the - warrantiss, -~
representations or covenants | am making to you in’ this Desd of ..

Trust about hazardous substances on the Property,

" wilt-also be liahls for your feasonanie
ragpeaimreview. r

Y, Sxercise your rights under this due on salg'provisioneach = . -

secured by this Deed -
.- this Deed of Trust at the time you arrange to have the audit performed

eep. the Property fres of deeds of-trust, mortgages and

"‘Zi'Ygu may declare the entire sebured debt immediately due and
payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, sither bafers -
or after a sale of ths Proparty under 2 judicial fereclosure, or bafore 2
sale of the Property by ‘advertisement and seie; you may suoe for and
recover from :Borrower. all amounts remaining under the Credit

" ‘Agreement, under the Note, and under this Deed of Trust,

7.3 You may foreclose this Doed of Trust under appiicable law either
judicialty by suit in equity or nonjudicially by advertisament and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above ¢osts of collection and other lawful
. expenses, on the debt secured by this Deed of Trust.

- 7.81 will bo lisble for 2! reasonable collection CO5is you incur, 1o the
full extent allowed by faw. If ¥ou foresiose this Deed of Trust either
dicially by suit in equity or nonjudicially by advartisement and sale, |
attormey fegs including any on

- 7.6 You may use any other rights you heve under the law, this Deed of

Trust, or other agresments, intiuding bt not limited to any Note o
Credit Agresment.

B4 Except as previcusiy disclosed to you in writing, | represent and

warrant.to you that no hazardoes substance is stored, located, used or
prodiuced on the Froperty, and that to the best of my knowledge, after
due and diligent’inguiry, #5- hazardous substance is stored, located,

used or produced oy any adjacent Property, ror hag any hazardous

"o substance:been stored, focated, used, produned oy relsased on the
... Property or any adiacent progerty prior 1o my cwnership, possession or
* - control of the Property. i L

8.2 -wiil not €ause of permit any activity an the Property thet directly
“of-indirestly colld resilt A the releass of any hazardous substance
onto or under the Property or any other property. i agree 1o provide
written notice to you immadiately when | bacoms aware that the
Property or any adjacent property is being or has boen subjected to 2

- relaase of any hazardous substance.

8.3 Yo and your represeniatives may enter the Property at any time for
the purpose of conducting an environmental audit, committing only
such infury to the Property 2s may be necessary to condust the audit.
You shall fiot be required to remedy any such injury or compensate me
therefor. | shall cooperate in ali respects in the performance of the
“raudit. | shall pay the costs of tho audit if sither a default exists under

or if the audit reveais a default pertaining to hazardeus substances. If |
refuse to permit you or your representatives to conduct an
envircnmental “audit on the Property, you may specifically eniorce
- performance of this provision, R

8.4 L will indemnify and hold you harmiless from and against any and all
- claims; demands, liabilities, lawsuits and other proceedings, damages,

.. - losses, liens, penalties, fines, clean-up and other costs, expenses, and

attorney fees (including any on appeal or review) arising directly or
indirectly from‘or aut of, or in any way connected with (i) the breach of
any representation, - warranty, covenant, or agreement concerning
hazardous  substances contained in this Deed of Trust or in any other
:document-executed by-me in connection with the debt secured by this
-Dead of.. Trust; (31).any release onto or under the Property or other

.- property of any hazardous substance that cceurs as a direct or indirect

result of acts or omissions by me or my agents or indepandent
contractors; and (iii) any telease onto or under the Property of any
hazardous substancs that occurs during my ownership, possession, or

contral of the Property.

85 1t yeu shall ‘at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu of
forectosure, hold title to or own the Property in your own right, yixi may.
3 yer option, convey the Froperty 1o e, | axverest and agee that |
shall secept dativery of any instrumsnt of corveyanoe and rosume

. sumership of .the Property in the event YO EXErCise your option
o hereunder to convey the Property to me. You, at your sole discration,
~shall have the right to record any instrument conveying the Proserty to

me and. such recordation shatl be deemed acceptance by me of the
ins ent and the conveyance.
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. B6ANl of my representations, warranties. covenants and agreemerits - 9. SATISFACTION OF DEED OF TausT, When the Note o Credit Agresment
contained in ‘this Deed of Tryst régarding .any hazardous substance, O both, 22 applicable, are o apetaly paid off and the Credit Az comen: 86
Including but not fimited 1o My agresment-to accept conveyance of-the. - 2PPlicable, is cancetied and terming ted as to any future loans, | understang

- - . : § without warranty, therpe:ty to
Property from you and to resume ownership, shali Survive foreclosure of Pay Trustee a reasonabie fog ¢ or

this Deed of Trust or acceptance by you of a deod in liew of foreciosure, - Preparation and execution of the féconveyance instrument and I will recorg
. : . . tha reconveyance at my expense,

8.7 For purposes of this Deed of Trust, the term "hazardous substance” o

means any substance or Material defined or designated as hazardous or 10. CHANGE OF ADDRESS. | will give you my new address in writing

toxic ' waste, hazardous ‘or toxic ‘material .or hazardous, toxic or whenever | move, You may give me any notices by regular mail at the jasy

radioactive substance (or designated by any other similar term) by any - - address | have given you, -

applicable federal, state or focal s:aty’re, regulation or ordinance now in

effect or in effect at any time during eitherthe term of this Deed of ’“- OREGON LAW APPLIES. This Dosd of Trust witi be governed by Oregoen
aw, :

Trust or the peridd of time I remain in possassion, custedy, or control of S ,
the Property following - either foreclosure- of “this_Deed cif Trust or - 12. NAMES OF PARTIES. In this Deed of Trust ", "me" ang ™y mein

acceptanceby,)fou‘of,adeedln lugugf forgglosgrg.; R B G{an,t,cé(s),}ﬁf}ﬂf " 4G "your” mean Bensficiary/l ender.

" lagreeto all the terms of this Dééq_éffrras't.v' - '

*Cranter, Donnia J

" -Grantor .

| STATEOFOREGON

Personally appeared the above named - Pann i 2 VJ Thatcher
and acknowledged the foregoing Deed of Trust to be —

Y PG RN A A
- R ]

O, foeora : . Netary Pubiie for Orégan
WY 8 1965 8 - = -

N My commission axpires:

REQUEST FoR RECOHVEYANCE -

or both, ag applicable, secured by this Deed of Tryst, The entire obligation evidenced by
abie, together with al} other indebtedness securedby this Deed of Trust, have been paid in full. You are
Credit Agreemént or both, ag applicable, and this Deed ¢ Trust, which are delivered herewith, and o reconvey,
ail tha estate now held by you under the Dsed of Trust to the persen or Persons legally entitled thereto. -

Date: —__ - — 'Q!gnaturo:\__«m‘_..

STATE OF OREGON: COUNTY OF KLAMATH: ss. ,
- Filed for récord .at request of __ T < po e SRR !he%\dfﬁ
, of\AUg_»,\ AD, 19 94 4 —2:33° o ck: A, and duly recordeq inVol. Mg
L of Tmtsames e ey o '

: ~ ; TR Evelyn Biehn - . County Clerk

By' ‘~ 3 P Y z
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