Dellars(US $ 81,250.00).

: I e Secumy slmmeﬂ! ("’Nc:e o} wh:ch provxdes for monthly

, : ieb t.paid earlier due and payable on SEPTEMBER 1', 2024

Thls Secumy Instrument secuzes o Lendex. (a) the répay ; ed by ote, with 'nterest and 21l renewals,

extensions and modxfi,’ other sums, th.h m;erest, advancéd mder paragraph 7 to protect
of Bo ywer's covenants anda gements under this Security

irrevocably grants :ihd conveys o Trustee in trust, with power of sale, the

County, Oregon:

[Street, City)

' iOREGON‘SmgleVFamﬂy Fannie MaelFreddieMac UNIFORM msmumsm T pagetofe . Form 3038390
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‘zﬁsse

rhe pmperty and’arl e&ses_nszxt, appuncmmccs, and fixtures -
Smiy Instrument. All of

; has the nght to grant and convey
, all Property and that the Property is unencumbered, except for encumbrances of. reco"d “Borrower warrans and will defend generally
- the title to the Propérty against all claims and demands;: ‘subject to'any emnmbmnm of record. -
~THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations. by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any payment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority ‘over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any {f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in lieu of the payment of mortgage insurance premrums These items are called "Escrow Items.” Lender may, at any
time, collect and hold Funds in an amount not {6 exceed the maximum amount a lender for a federally related morigage loan may
require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time 10
time,.12 U. S.C. 2601 et seq. ("RESP ", unless -another law that applres to the Funds sets a lesser amount. If so, Lender may at
any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data reasonable estimates. of expendrlures of future [Escrow ltems or othenvrse in accordance with applicable law.

. The Funds shall be neld in an msnmtmn whose deposns are insured bya federal agency, insorumentality, or entity (including
.znder, if Lender is, such an. msnnmon) orin any Federal Home Loan Bank, Lendér shali apply the Funds to pay the Escrow Iiems,
'Lender may not ch& ge Borroner for holdmg and. applymg the Funds ~annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on thé Funds and applrcable law permiits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides othierwise. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall be not be required 10 pay. Borrower any interest or earnings on the Funds. Borrower and Leader may agree in writing,
bowever, that interest shall be paid o Lhe Funds _Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credm and debits to the Funds and the purposé for which each debit on the Funds was made. The Funds are pledged as
additional security for all sums’ “secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permmed to be held by applrcable law, Lender shall account to Borrower for
the excess Funds in accordances with the requirermients of applicable Iaw. If the amount of the Funds held by Lender at any time
is pot sufficient 1o pay, the Escrow. Items when due, Lender may so notify. Borrower in writing, and, in such case Borrower shall

. pay.to Lender the amount necessary g make. up the deﬁcrency Borrower shall make up the deficiency in no more than twelve
»'monthly paymems atLender’s sole discretion.” "

“Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promnﬁy tefund to Borrower any Funds
~ hetd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
" Property, shall apply any Funds held by Lender at the time of acquistion or sale as a credit against the sums secured by this

Security Instrument.

-3. Apptication cf Paymenis. Unless apphcable law provides oiherwise, all payments received by Lender under paragraphs
Tand?2 shall be applred first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest dite; fousth; to prmcrpal due; and Tast; to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable {o the
Property which may attain pricrity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall

‘pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly; Borrower shall promptiy furnish to Lender receipts evidencing the payments.
. Borrower shall prompily discharge any lien which has pnony over this Security Instrument unless Borrower: (a) agrees in writing

to the payment of the obligation secured by the lien in a makner acceptable to Lendér: (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s Gpinion operate [o prevest the enforcement of
the lien; or (c) secures from the holder of the agreement satisfactory to Lender subordinating the lien to this Security
_ Inslrument. IfLender deiermines that any part of the Property is subject to a lien which may attain priorty over this Security

; Instmment, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the

.actions setfonh above within 10 days of the giving of notice.
“ - ’5,'Hazard or Property insurance.” Borrower shall keep the rmprovemems now existing or hereafter erected on the
Propeny ‘insured agdinist loss by ﬁre, hazards mcluded within the term “ex!.pnded coverage and any othcr hazards, mcludmg

) Pag°2of6 =




4“§rtg_‘age clause. Lender
ywer shall prom tly give 10 Lender alf receipis
prompt notice to the insurance carrier and Lender.

proceeds shall be applied to restoration or repair of the
security is not lessened, If the restoration
Isurance proceeds shall be applied o the sums
XCEss paid to Borrower. If Borrower abandors the Propenty,
carrier has offered 1o setile a claim, then Lender may
tore the Property or to pay sums secured by this
ce is given,

e cipal shall not extend or postpone
hange the amount of the payments. If uador paragraph
policies and proceeds resulting from damage to the

ured by this'Security Instrument immediately

] and Protection of the Property; Borrower's Loan Application;
coupy, establish, and use the Prop Borrower’s principal residence within sixty days
' c € 10 occupy the Property as Borrower's principal residence
otherwise agrees in writing, which consent shall not be
Xist which are beyond Borrower’s control. Borrower shall not
PIeTiorate, or commit waste ofi the Property. Borrower shall be
nal, is begun that in Lénder’s good faith judgement
pair the lien created by this Security Instrument or
5 provided in paragraph 18, by causing the action
: rminaﬁon,‘prépl‘xiégzs;fcrfsim:é of the Borrower’s
this Security Instrument o Lender’s sccurity intorest,
‘matedally false of inaceurate
) in connection with the loan
upancy of the Property as a
all the provisions of the Jease!
1ge unless Lender agrees (o the merger

T Frotectlon of Lender nghtsln the Property It Borrowerfadstc perform the covenants and agreements
containied in this Security Instrument, or there is a legal proceedmglhat may significantly affect Lender’s rights in the
Property. (such as.a proceeding in bankrupicy Tobate, for mnation or forfeitire or to enforce laws angd regulations), then

Lender may do and pay for whatever is necess

actions may include paying any sums, priorty over the Security Instrumien

oo o ey nein o he Fropry 1 ke tpais, Alhough Lodesy s sy o o T
Lﬁ"déf:doe.snolha;"emfdozsﬁéf-a;~.-~, T e S e e A

- Any amounts disbursed by Lender under this paragra h.7 shall become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agrees to othr :

ender ag other t f payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be Payable, with inferest, upon notice from Lender to Borrower sequesting payment.
> 3 ited mc Tigage insurance as a condition of making the loan secured by this

pay the premiums required to
tantially equivalent to the cost o
insitres approved by Lender, If substantially
“each mosth 3 sum equal 1o one-twelfth of the
woneage msurance premium being paid by Borrow ..+ 2 ISWIANCe coverage lapzad 61 ceased 10 be in effect, Lender will
accept, u,sé;;gpg}rqgj;g}ﬁsesfepaymentsras 41 of mortgage insuran: . Lo&éfeseﬁér@pémmsmymmager%'
required, at the option of Lender, if m overage (in th Lfor the pesiod that Lender requires) provided
by an insurer approved ‘again become : e S

~Page3of6. : Form32336380
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1 morigage inswrance in effect, or to provide 5
ith Wil

agrecment between Borrower and

f the Property. Lender
use for the inspection,
Sequential, in connection with any -
Gemnation, are hereby assigned ang

king of the Property in which
] ( 7 the amount of the sums
£ the proceeds mutiists

. ap | : (a) the tota]
> divided by (5) the fair mark; immediately before
artial taking of fair market

et value of the Property
he chaenyin which the

ice is given,
Property or 1o the sums

v : extend. ¥ forbear or
mak th G Tower's consent,
.13, Loa bject to a lawwhich Sets maximum loan charges,
and Ja th i ' llected or to be collected in connection with the loan
d by the amount necessary to reduce the charge 1o the
ceed ' il be refunded 1o Borrower.,

g w0 R ANY potice provided
nder s ‘e;:gnm:a;m:x ded in this paragraph,
y federal law and the jaw of the
f this Security Instrum ,
ty Instrumént or the Note which can be
ent and the Notg are declared 10
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payment in full of all sums secured by this -
éx‘ciseiSpmhibi}edby federal law as of the daeof

3 aceeleration. “The nofice shali provide a period of
ithin which Borower must pay all sums secured by this

peziod, Lender may invoke any remedies

paragraph 17. LR
--19,. Sale of Note; Change of Loan Servicer.” The Note or a
Instrument) may be sold one or more i ior no
as the "Loan Servicer”) th;

> , di H X of any
, ior allow anyone else e
Proper eceding two sentences shall notapply 1o the presence, use, or
storage on the Property of small quantities Hazarad us Substances that are generally recognized (o be appropriate o normal

tesidential uses and to maintenance ey e
Borrower shall promptly give ender writte of any iizv'c}stfgéiian,' chaim, demand, Tawsuit or other action by any

governmental oz regulat Ot private pars involving the Property and any Hazardous substance or Enviornmentzl Law of

which Borrower has acmal knowlegde, If Borrower leamng i8 notified by any governmental or regulatory authority, that any

removal-or other.remediation of any Hazardous tang ecting the Property is necessary, Barrower shall promptly iake all

neces accordance with Environmental Law. ) AT

‘o 5 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Law and the following substances: asoline, kerosene, other flammable or toxic petroleum products, toxic pesticides

volatile solvents, materials conta g asbestos or formaldehyde,; and radioactive materials, As used in

wviornmental Law" means fed diction where the Property is located that relate to health,

- saféty or environmental protection, T

NON-UNIFORM COVENANTS, Bom onder further covenant and agree as follows:
:1.21., Accelera dn;‘ﬁemeﬁle}s_. Lend ‘o Borrower prier to acceleration faltowing Borrower’s breach of

any covenant or agreement in th Y Instrument (but not prior to accelsration following under paragraph 17 unless
applicable.law provides therwisa). Tha notica shall : fauilt; (b) the action required to cure the defauk; (c)

a date, not less than 30 days from the date the ] o Botrowsr, by which the defaui must be cured; and (d) that
fallure to cure the defautt on or befora the date spacified In the notica may rasult in accaleration of the sums secured by this
Security Instrument and sale of the Property. The notice shall further inform Borrowar of the right to reinstate after
accaleration and the right to bring a court action to assert the non-existance of a defauit or any ather defensa of Borrower to
acceleration and sale. If the defau t cured on or beforo the date o cified In the fiotice, Lends
require immediate payment in fuil of ail sums sact by this Securlty instrument without £
power.of sals and any other remedie permittsd by applicable (aw. Lender shall bs entitied to collect all expenses Incurred in
bu;gl;ing;thé remadies provided in this par: aph 21, incit : ut not limited to, reaconabie attorneys’ fees and costs of
it evidinca, rovided in : & et S Feasans e
¢ If.Lender, titten notics of the
ke seid and shaill cause such notice to
‘ hall glve notice of sale In

2d By applicable law. After the
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+ Property at public auction
or more parcals
porty by pubﬂqsnnou’ncement
‘Property at any sale.
igutany covenant of warranty, exprassed
1k of the statements made therein.
1k sals, including, but not R
surity instrument; and (¢} any excess

T ender shail request Trustee to
secured by this Security Instrument
entitled 10 1t

;‘the person or persons legally

eSS0 any Trustee
, power and duties conferred
é@i_qi’{»\’eysl' yfe*;.s‘* shall include any

ted by Borrower and recorded toglher with
i 124 int  and shall amend and supplemen

< Secarity Insrument.

t the

(Seal)

-Borrower

(Seal)

_Borrows! .

(Seal)

-Borrower

unty ss s
personally appeared the above named
and azknowledged




“Lots 12 and 13, Block 10, BUENA VISTA ADDITION to the City of Klamath Falls,
accordm%to the official Elatlhereof.qn file in the office of the County Clerk of Klamath
County, Oregon. - Also the South. 16" of vacated Oregon Avenue iying adéa_wnt foand
Northerly of said propeity by Order of Vacalion recorded March 16, 1959 in Volume 310, page
496, Deed Records of Klamatih County, Oregon. o ‘ ,

EXCEPTVING’ THEREFROM a pa'réel of land situated in Lot 13, Block 10, BUENA VISTA
ADDITION to the City of Klamath Falis, Oregon, an a portion of Oregon Avenue vacated by

City ordinance 5045, more particularly described as follows:

~ Beginning at the Northwest corner of said Lot 13, thence North 03 degrees 03 30" West
along the Northerly projection of the West line of said Lot 13, 16.00 feet to a 1/2” iron

gm; thence South 12 degrees 52’ 15” East 161.21 feettoa i/2” iron pin marking the

‘Southeast comner of said Lot 13;  thence South 86 deir‘ees 45' 10" West along the Southerly

R ~line of said Lot 13, 27.48 feet to.a 1/2”-iron pin marking thie Southwest comner of said Lot

03 degrees 03’ 30" West along the Wett line of said Lot 13, 142.94 feet

Bearings based on.and refer to Kiamath County Surveyor "Record

PRELIVINARY REFCRT ONLY




. 14FAMILYRIDER -
s © . Assignment of Renis: = -
. THIS 1-4 FAMILY RIDER is made this * 9TH dayof = AUGUST, 1994 _
- ‘and is incorporated into and shall be deemed to amend and supplerent the Morigage, Deed of Trust or Security Deed
- (the "Security Instrument”) of the same date given by the undersigned (the ” arrower”) 10 secure Borrowers’s Note to
-~ MORTGAGE SERVICE AMERICA:CO. .. - " R '
of the same date and covering th}c’;ijOpertyﬁdescribed in the Security Instrument znd located at - -
' 826 & 828 WEST OREGON AVENUE KLAMATH FALLS, OK 97601 -
: - e ‘;.‘i-,'[Pr‘;'ypenyAddre;s}‘ Fh T e

4.4 FAMILY COVENANTS. In addition to the covenants and ‘agreements made in the Security Instrumeat, Borrower
and Lender further covenant and agree as follows: T L T . :

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. *In addition to the Property described

in the Secarity Instrument, the following iterns are added to the Property, description, and shali also constitute the Property

covered by the Security Instrument: building materials, appliances anid goods of every nature wiatsosves now or hereafier

' located in, on, or used, or intended to be used in connection with the Freperty, including, but not limited 1o, those for

- the purposes of supplying or distributing heating, cooling, eleciricity, ges, water, air and light; fire prevention and
extinguishing apparatus; security-and access control apparatus, plumbing; bath tibs, water heaters, water closets, sinks,
ranges, stoves, Tefrigerators, dishwashers, disposals; washers, dryers, awnings, stiorm windows, siorm doors, screens, blinds,
shades; cirtains and curtain rods, attached mirvors, cabinets, panciling and atached fioor coverings now or hereafter attached
to' the Property; all of whichy including replacements and additions therets, shail be deemed to be and remain apattof the
Propeity covered by:the Security Instrument: Al of the foregoing together with the Property described in the Security
Tnstrument (or the leasehold estaie if the Security Instrument is on 2 leasehold) are referred Inin this 1-4 Family Rider
and theé Security Instrument as the "Property.” T R N '

1 CEWITH LA\ Bormwer shall not ss&; AEIOR IO ,(;:ﬁ:ak‘c'a change in the use of
classification; unless Lender has agreed in writing; t0.the change: Borrower shall comply with all
6hs-and refjuirements of any governmental body applisahle tothe Propenty. :

. C/'SUBORDMATE LIENS. Excep a5 permitted by federal iaw, Borrower shall pot aliow any lien inferior to the
Sectil F Instramen iobegerfected against the Property yvithoutLez’é 's pnurvm;ten permissicn.

)5S INSURANCE. Borrower shall maintain mmm‘agamsu‘en{ iossin 2 ition to the other hazards for which

uired by I._‘Inifqrm' Covcnants. ‘

ORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant i8 is deleicd.
S LIRS srmestt g Tt Tt S L E R ot P e dedes 2l P

- BORROWER'S OCCUPANCY; Unless Lender and Borrower ollierwise agres is writing, the first scatence o
‘ifi-Uniform Covenant 6 concerning Borrower's occupancy-of the Property is deleted. AL ining covenants and agreements
‘et forth in Uriform Covenant 6 shall remainvin effect. 5

=@, ASSIGNMENT OF LEABES. t, Borrower shall assign to Lendor all leases of the Progorty a2
“all security deposits made in connection with leases of the Property.; Upon the assignment, Lender shall bave e right © maxtify,
extend or terminate the existing cases and to execute new teases i Lender’s sole discretion. As used in this paragraph G, gie
- word "lease” shall mean "sublease” if the Security Instrument is on leasehold.

ASSIGNMENT OF RENTS; APPOINTHMENT CF RECEIVER; LENDER IN POSSESSION. - Barrower absolutely and
ditionally assigns and transfers'to Lender all the rents and revenues ("Rents”) of the Property, regardless of ©
- Borrower authorizes Lender ‘or Lender's agent o collect the Rents, and agrees

sHom the Rents of the Property afe payable:

' MULTISTATE 1-4 FAMILY RIDER-Fannie Mas/Freddie Mac Uniform tnstrument -~ - .~ Form 317090 (page 1 of 2 pages)
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15 to: Lender or Lender's ageats.However, Borrower shall receive the
‘BorroWver fiofice of default puirsuant to paragrash-21 ‘of the Security Instrument and (i)
Enant(s).1hat the Rents are paid to the Lenderor Lender’s agent. This assignment of Rents
ent and'not an assignment for additional sec: only,

ender gi ) chof Borrower: (i) all Rents received by Borrower:shall be held by Borrower as trustee for
of Lender only, 10 be 2pplied to the sums secared by the Security: Instrumesy; (i) Lender shall be entitled 10 colisct
and receive all of the Reiits of thie Property; (i) Borrower agrees that each tenant of the Property shall pay alf Reats duc and
unpaid to Lender or Lender’s agents upon Lender’s written demand 1o the tenant; (iv) unless applicable law provides otherwize,
all Rents collect by Lesider c'Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting the'Rent’s; including, but not limited to; attorney’s fees, receiver’s fees, premiums on receiver’s bonds, TEpRir -
and maintenance cost, insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured
by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for
only:those'Rents actisally received; and (vi) Lender shall be entiled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of
the Propérty as security. ;#7153 s s T
If the Rents of the Proparty are not sufficient to cover the costs:of taking control of and managing the Propenty and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured
by the Security Instrument parsiant to Uniform Covenant 7.5 . . SR
Borrower represenis zad warrants that Borrower has not executed any prior assignment of the Rents and has niot and will not
perform any act that would paevent Lender from exercising its rights under this paragraph:
" Lendér, or Lender’s dgents of ajiidicially appointed receiver, shall not be required 1o enter upen, take control of or
maintdin the Property before or after giving notice:of default to Bommower.- However, Lender, or Lender’s agents or a jadicially
. appoinied feceiver, may do/so atany:time when a default occurs. : Any application of Rents shall not cure or waive any default
~ or invalidate any other right or remedy of Len(}iru This assignment of Rents of the Property shall terminate when ail the sums

by the Security Instrmngritare‘pai Ei
-/'1- CROSS-DEFAULT PROVISION. ' Borrower’s default o brezch under any noss o agreement in which Lender has an
interést-shall be d breach under the Setirity Instrument:and Lendsr may in y oithe remedies permitted by the Security
Instrament. hara Gl

BY'SIGNING BELOW. Botrower accepts and agrecs 0 the tenms and provisions contained in this 1-4 Family Rider.

-Borrower

(Scal)

-Bomower

(Seal)

~Borrower

Form 3‘5?0 $/30 (page Z of 2 pags) -




DJUSTABLE RATE RIDER

-1 THIS ADJTUSTABLE RATE RIDE made ﬂns 9TH day of ST - 1884 :
--and is incorporated ints-and shall be deemead. 10 ‘amend and supplement - the origage, Deed t;f Frust or -Seiicity Decd (the
* "Security Instrument”) of the same date gwen the unders:gned (l.h" Bortower”) to secure Bamxwex’ H ﬁdf,s;,ﬁ%‘e Rate
Note (the "Note") to : T .

7.7 MORTGAGE 'SERVICE MRICA C B VADA CORPORATION

(the, "Lender”) of the same date and csvermc the property described in the Sécnnty Instmmem and iocated at
825 & 828 WEST OREGON AWNUE, KLAMATH FALLS, OR 97601 °

lPropcny Addrcss]

e .;’HE NOTE CO"%T&?NS PRQ‘J!S!GNS ALLOWING FOR CHANGES !N MY INTEREST RATE AND MY
o MONTHLY PAYMENT. MY AQJQST&BLE ENTEREST RATE CAN N.EVER EXCEED OR BE LESS THAN
THE LliVIiTS STATED S}‘si THE RO/

- ) LI addma o the covenants z‘m, agreamems m&de in the Security Insrument, Borrower
:and;Lender fnnher covenant “and agree ‘s follows B s

The adjustahle interestrate T will pay will change. on ‘the first da CH . 1995, and on that  day every
xth'n m:h merwfter Each date on wlnch ; ¢strate could e:scailed{an “ImcrestRaxe Change Date.”

TR Begmmng wxm me ﬁrst Interest Ratc Cl ange Date my mtefestv e wﬂl be based on-an Index. The "Index" is the
“-average of inierbank offered rates for six-month - U;S. : dollar-dénominated © ‘deposits ‘in the London ‘market (LIBOR),
. “..as published in the Wall Street Journal.” The most recent Index figure available as of the first business day of the month
c: 'uamedzately preceding the month-in which the Interest Rate Change Date occurs is cailed the "Current Index.”
- If the Index is no: longer available, the Note Holder will choose anew mdcx i% c.siaé npc'z comparable information.
: The Note Holder will nge me notice of thls choxce : . : :

(C) Ca!culaﬂon of Change

Befere eac‘x InterestRate Change Date, the Note Holder will calculate my new. mm rate by adding THREE AND ONE FOURTH
‘percentage point(s) {'3.2500 %) to-the Current Index. .Subject to the limit stated in Secscn 4(D) below, this amount
(rounded to the nearest ene—erghth of one percentage pomt G 0125 %)) wﬂl be my. Bew. mlm'esua%s until the next Interest Rate
Change Date.”

... - The Note Holder wxll determine the amoum of the momhly paymcnt thaz would be sufﬁcxcm to repay the unpaid
principal that T am expected to owe at the Interest Rate Change Date in full on the Maturity Date at the new interest rate
in’ substzmua_ly equal payments The result of this mlculanon wﬂl be the new amount of my monthly yaym%f,

ABY mes sn inzerest ﬁate Change\

T’ne mterest rate T amreqmred 10'pay “at the ﬂrst Interest: Rate Changcﬁax& wﬁi mmm afdmmb'f more than 1%
Emm the inigial interest rate.- Thereafter; ‘my- interest rate!'will: never sbe ‘increased or decreased on  any single interest Rare
Change:Da 1€ than one: percemage pomt(s) (1 0%} fmm ﬁze raz., of teresti have been paying for the preceding six

wi’ﬁ neverbegreater than THIRTEEh AND ONE. EIGHTH percem (13.1250 %), which isczzﬁe;é e

Pdﬁxcﬁz'




My new interest rase will become effective on each InterestRa;e Change. Dahe T will
- payment begmnmg on the first monthly payment date’ after

pay the amaum Qf my new monthly
Dayment chang

& Intvm Rate Change Date uns! theEnount of my ms-:tzzly

the amount of my monch}y

required by law to bcgwmmear{i
answer an qucsmn I may have regarding the notice,

. {Seslz
“-Botrower

: {Sign O;i'ginal Only)

‘Filed- t‘or record at Tequest of the _ 16th
oclock .;é_.M., and duly recorded in Vol _M9%%

FEE g s eden s SRR Evelyn Biehn

s “mTitle Co
*_of g D, 19294 5 10: 42

: ADJUSTABLE RATE RmEn LIBOR INDEX - RATE C) ~Single Famny
- MFCD9153 (4/93) : O
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