THIS DEED OF TRUST IS ,

address:is -P.0.. BOX U, KLAMATH FALLS, OR 97601 (referred tc below as "Granlor™); UNITED STATES
NATIONAL BANK :OF OREGON, whose address Is 555 S. W. Osk, PL-7-Corporate Loan Servicing, Porlland, OR
97204 ‘(referred ' to below sometimes’as "Lender” and sometimes as “"Beneficiary”); and U.S. BANK OF
WASHINGTON, N.A.,zwhoseradd;e‘ss is'PO Box 3347, Portland OR 97208 (referred to below as "Trusiee”).
CONVEYANCE AND GRANT. . For valuable. consideration, Grantor conveys 1o. Trustes for the benefit of Lender 25 Beneficlary o of Grantor's
right, -title, .and :interest: in -and lo :the. following. described real property, togelher with_all existing. or. subsequently eraclsd or efiXed buildings,
improvements and fixtures; all easements, righis of way, and.appurtenances; ail waler, waler rights and dilch rights (inciuding stock in yiiities with ditch
or irrigation rights); and all other rights, n’réxames, and. profits relating to the real prop Including without limitation all minerals, o, gas. geothermal
and similar matters, located. in KLAMATH County, State of Oregon (the Real Froperty"): T

A péf‘fde!;d} 1and; being :_jppﬁion, of the NE 1/4 SE 1/4 of Sezlién 7, Township 39 South, Range 9 East of
- the Willamette Meridian, the sald ;_p'arcel of fand being more garticularly descibed as follows:

"’ ‘Beginning at a point on the East dnd, West center line of Section 7, Township 39 South, Range 9 EW.M,
" said:point being approximately 833.6 feet West of the quarter common to Sections 7 and 8; thence West
- glong said ‘center line of Section 7 & distance ‘of°257.0 -feel; -thence South 77 degrees 23' West a
" distance of 152.8 feet to_a point‘on the East line of & county road; thence South 0 degrees 14" West

" along .said county road a ‘distance of 1062.7 feet to a point on the Weslerly right-of-way line of the
.- Klamath-Falls ‘Weed Highway  opposite ‘and “50 feet: distant from the center line of sald highway al
" “engineer’s. cenfer line Station 26+74; thence along. eald right~ot-wway line on a 4825 fool radius curve
- right (the long chord of which bears: North 26 degrees 24’ Esst 1002.9 feel) a distance of 1011.0 feel;
thence on a_ 141.0.foot radius curve left (the long chord of which bears North 11 degrees 35 172’ Wesl) a

. distance of 2155 feet to:the point of beginning. - -

 'EXCEPT therefrom that property described in that deed to the State of Oregon, by and through Iis Stzte

" Highway Commission, recorded In‘Bock 107 ‘page 285 of Klamith County Deed Records, and

_>FURTHER: EXCEPTING therefrom that property conveyed by that cerlain Final Judgement, daled June 19,
--1958, and filed in-the Circuit Court of the State of Oregon, for the County of Klamath, wherein the Siale
'of Orégon; by ‘@nt thréugh its State Highway Commission was the Flalntiff and Haze! K. Gass et al were
“ the ‘defendants and bearing Case No.58-18,and . .= ,

FURTHER EXCEPTING that poriion described in that deed 1o the State of Oregon, by and through Hs
State. Highway Commisslon, recorded .in MSS on page 8049, records.of Klzsmath County, Oregon.
Grantor presently assigns 1o Lender (also known as Beneficiary in this Deed of Trust) afl.of Granlor’s sight, litia, and intarest in and 1o ol present and
future lsases of Ihe:Fropery and all Rents from the Proparty. -In addition, Granitr grants Lender a Uniform Commercial Code sacurlly Interest in.the
Rents arsd ihs Persanal Proparly defined below: s cima . cidsimn i Siind 20, wid il D T : . : :

. DEmeOi-s. The flowdng wards shall-hava the following. meari!ngs when usad In this Dsed of Trust. Tarms not otherwise defined In this Deed of
Trust shall havs tw meanings atibuted to such terms in the Uniform Commercial-Code. All references to doller amounts shall mean amounts in lawhid
money.of the Unitad States of America. R CAE I P T e - .
. BeneRidlary: The word "Benaficiaiy” means UNITED STATES'NATIONAL BAMK OF CREGON, its successors and assigns. UNIMTED STATES

NATIONAL BANK OF GREGON also is referred to7as Thendar™ in this Deed of Trusioswrii o 7 res o

Borrower. The word "Borrowes™ means each and every person of entily signing ihe Note, including without Emitalion FERRELL'S FUEL
NETWORIGING: © 0% o0 wndrir s Tk o f 5ims i W% R G R - :

Deed. of Trusl. Tho words "Desd ol Trust™ mean this Dead of Trust among Grandze, Lander, and Trusies, and includas without Emitation all
assignment and sacurity inferest provisions relating (o tha Personal Property and Renis. ==~ . o

Gianior. " The word "Grantor means any and all parsons and entiiss exscuting this Deed of Trust, Including without limlialion JAMES F.
CLOUGH, an estate in ise simple . “Any Grantor who signs this Dead of Trust, but does' not sign the Nate, is sioning U6 Deed of Trusl only to
grant and.convay that Grantor’s interest in the Real Properly. s 1o grant a security interest In Granlor's interestin 2 Rers and Fersonal Property

fo Lehqer and is not parsonally liable under the Nofe except as qihgtWiSe’pfovidéd by contract or law.

Guarantor, - The word “Guarantor”. means and includes’ without fimfation, any and all guaraniars, sirefies, and sscommodation paries in
iniprovements.~ The word “Improvements”™ means ‘and Inciudes withoui- imilation ell existing and fulwe Improversents, Bduws, bulldngs,
structures, mobile homes affixed on the Real Properly, facilifies, addiions, replacements and cthar construction on the Faal Froperty.

tﬁdcb!edhés’s’.‘n The word "indebladness™ maiang &l ‘principal and Intarest payabie under the Note and any amourds sxpended o advanced by
.Lender.to.discharge obligations of Grantor.or axpenses incurred by Trustes or Lender to enforce obligations of Grantsr under this Deed of Trusi,
togsther with interest on such amounts as providad In this Deed of Trust s

', Lender, The word "Lende:” means UNITED STATES NATIO \ GON, ilssuccassorsand assigns. .
Note. The word "Nole” means the Note daled August 10, 1994, in the principal amount of $205,600.0C om Exvower o Lender,




Ures; mmammmﬂ«mwm
her with all accessions, parts, end additions o, ail replacements of,
ncluding without fimitation all insurance proceeds and refunds of

Real Property.” Tho words "Real Property” mean he propsrty,inierests and rights described above in the ~Conveyance and Grant" section.
Related Documents. “Words "Related Docu hout imiation all promissory néiss, cref® sgresments, loan
‘agresments; guaranties, security agreemants, morigages, desds"of trust, and eﬁpthefrlnsnh-umenb, agl i3 and doct fe, whether now o

harsafier exisling, executed in connection with the indeblednass. i: 2 ;
Rents.: The.word "Rents” means all present and future rents, revenues, im_:ome, lssuss, royaities, profis, and other banefis dedved rom the

Properdy. - : R T : L S
Trustee. The word "Trustee” means U.S. BANK OF WASHINGTON, N.A. and any substitute or successor trustees.
THIS DEED ‘'OF TRUST, INCLUDING THE" ASSIGNMENT 'OF “RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOHAL
PRCPERTY, IS. GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AMD AlLL OBLIGATIONS OF
GRANTOR ‘UNDER: THE MOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVER AND ACCEFTED
ON THE FOLLOWING TERMS: < 1 - 5w 5 ooy s s 0wt oo
GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Desd of Trust Is execulad at Borrower’s request and not at
the requast of Lender; . (b) Grastor has the:full .power and right 1o:gnter into.this Doed of Trust and o hypothecate the Property; (o) Grantor has
established adequate means of oblaining from Bomrower on a-continuing basis inferenation ebout Borrower’s financial condition; and (d) Lender has

»ir;a»dg no,(gpge;;entaﬁqn_ 1o Grantor vaboutgqnpweg(}ig_i;luging without imitation the credinvorthingss of Borower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "ona action” or "anti-deficiency” law, or any other law which
may prevent Lender from.bringing any action against,Granlor, Including a.cleim; for daSciency. to the extant Lendar is olherwiss entitied to a claim for
deficiancy, bafore or afler. Lender’s commaricemant or completion of any fareclnsyra gction, efther judicially or by exarcise of a powar of said.

PAYMENT AND PERFORMANCE. Esicept as otherwise provided in this Deed of Trusl, Borrower shall pay to Lencer all Indebledness secured by this

Desd of Trust as it bacomes due, and B - shall strictly perform all thelf respeciive obligations under the Note, this Deed of Trust, and

the Related Documants.™ /& =+ o :

POSSESSION-AND MAINTENANC THE 'PROPERTY. Grantor and Sorrower agree that Grantor's possession and use of ths Property shall be

governed by-the following provisions: i S SRR EE I S At S B Lo
Possession. afid Usa.  Until.the ‘coéiifférica of an Evént of Default, Granier wiay (@) remain in possession and coniro! of the Property, (b) use,
operate or manage the Properly, and (c) collect any Renls from the Properly, Tha fcllowing provisions relals 1o the use of the Property or o other
fimitations,on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE :TITLE JO THE PROPERTY:!SHOULD CHECK “WITH THE "APPROPRIATE' CITY ‘OR /COUNTY ‘PLANNING DEPARTMENT TO VERIFY
APPROVED USES.

Duty to. Malsialn; ; Grantor shall maintain the Properiy in-ignantable condition and promptly perform all repairs, replacemants, and mainienance
necessary o preserve ifs value. ... .- ;1 o LT L e L :

Hazerdous Substances. . The terms "hazardous:wasie,” Thazardous substance,” "disposal,” Telease,” and Tthrealened release,” as used in this
Deed of Trust, shall have the same. meanings as sel.forih in the Comprehensive Envionmental Responsa, Compensation, and Liability Act of
1980° &5 amended, 42 U.S.C. Saction §601, st $eq, ("CERCLA", the Superfund Amendments and Resuthorization Act of 1986, Pub. L. No. 86-489
("SARA"; ths Hazardous Materals Transpdrizticn 'Act; 48'U.8.C. Section 1801, et saq., tho Resource Consarvation and Recovery Acl, 48 U.S.C.
Section 6501, et .seq.; of-other applicable siat:or Federal laws, rules, or. regulations adopted pursuant o any of the foregoing. The terma
*hazardous waste” and "hazardous substance shall also include, without fimitation, perolaum and pefroleum by-products or any fraction thereot
and asbestos.” Grantor represents and warranis o Lender that: " (a) During the period ‘of Grantor’s ownorship of the Proparty, there has been no
use, ganoration, manufacture, slorags, reatmsnl, disposal, release or threalened release of any hazardous wasle or suebalance by eny pérson on,
under, or.about the Property; ‘(b) Grantor:has no knowledge of, or raason lo believe tha! there has been, exsept a5 previcusly discinsed to and
acknowledged by Lender In writing, . (i) any use, generation, manufaciure, storage, reatmen, disposal, refease, & threglenad relsase of any
~nazardous waste or substance by any-prior owners of occupants ‘of the Property or (i) any actual or threatened Rigation or clalms of sy kind by
any person relating to such matters; and - (c) Except as praviously disciosed to and acknowladgoed by Lender in writing, (i) nefiher Grasdor ner sny
tenant, . contraclor, -agent. or. other authorized user-of the Propery shall uss, gonerale, manufacture, store, real, dispose of, or release any
hazardous wasle or substance on, under, or about the Property and _(F) any. such activity shall be conduclad In compliance with efl applicable
federal, ‘slate, and local laws, regulations and ordinances, including withcut imitation thosa laws, regulations, and ordinances descrived above.
Grantor authorizes Lendar and its agents to enter upon the Properly to make such inspections and tests, at Grantor's expensa, as Lender may
- -deem appropriate.to determine compliance of.the Property with:this section of the Deed of Trust.- Any inspections or tests mads by Lender shatl

+ . be for Lander’s purposes only and shall ot be constriied to create any:responsibiiity or liablity on the part of Lender to Granlor of {0 &ny other
... person, : The represantations and warranties contained herein are based on Grantor's due diigenca in investigating the Properly o7 hazardous
i, - waste. Granior hereby. (a) releases and waives any future claims against Lender for Indesonily of contribution in the event Granior bacomes Esble
~- . for.cleanup. or, other costs.under -any.such laws,.and- (b).agrees to indemnify. and heid harmiess Lender againat sny and all cialms, losses,
liabilities, damages, psenaities, and expenses which Lender may directly or indirectly susialn or sulfar resulling from & breach of this seciion of the
Doed of Trust or as-a conseguence of any. usg, generation, manufectuse, slorags, dianosil; relaese or ivesianed release oocuring prior lo
ntor's ownership or, Interest In the, ‘Property; Whether or not the same was,or should have teen known lo Grantor. Tho provisions of this
Saction of ihe Deed of Trust, Inciuding the obligation fo  indemnify, shall survive the payment of the Indablsdness and the calistacton end
r6conveyance -of the lien ‘of this:Deed of Trust'and 'shall not'be’ afiecied by Lenders zoquisifion' of any Inlerest In the Propasty, whether by
foreclosure or otherwise. - el i LA L) ORI LA R G S = L
Nuisance, Waste.: ,Grantor shall not cause; conduct:or permit any ntésdnca nor commit, permit, or sufier gny stripping of or wasle on or to e
“Property or any portion of the Property. Without limiting the generalily of the foregeing, Grantor will not remove, or grant 1o any other pasty e
right to remiove, any timber, minerels (including oil and gas), soif; graval or rock preducts without the prior writien consent of Lender.

‘Removal of Improvements. Grantor shall not demolish of remove any Improvements from the Rea! Praperty without the prior writien consent of
“Lénder. As a condition fo the removal of any Improvements, Lender may require Granter to maka arangemenis satisfactory 1o Lender o replace
qqh Improvements with Improvements of at least equal valus.

ﬁdefé ng’fﬂ 1o Enter. Lender and s agenis and represenialives may enler ubbn the Real Property &t all reasonable limes to sttend to
“Lrlender's in;erasts and to inspect the Property!pr purposes of Grantor's compliance with the ferms and conditions of this Deed of Trusl.

 Compllance with Governmental Requirements. Granlor shall promptly comply with &ll laws, ordinances, and reguistions, now or hareafiar in
effect, of aif governmental authorities applicable to the use or occupancy of the Propesly, including without Emitation, the Americans With
Disabilitios Act. Grantor may conlest in good faith any such law,: ordinance, or regulation and wilhihold complisnce during any proceeding,
including appropriale eppeals, so long as Grantor has nolified Lender In writing prior. io doing o and so long as, in Lender’s sole opinion,
_Lendar’s inlarssts in the Properly are not jeopardized. Lender may require Grantor 1o post adeguais sextzity of & surely bond, rsasonsbly
satisfaciory 1o Lander, to protect Lender’s inferest. : R

Duty to Prétest.” Grantor agrées nelther to abandon nor leave unattanded tha Property. - Grardor shak go oF ofher acly, in suidilon 1o those acls

sat forth above in !hzs ggg:ﬂnn, which from the qt{q(acler and use of the Property are raasonably nEcessery b0 orodact &nd prasenve the Properly.
DUE ON SALE = CONSENT DER. - Lender may, at its option, declare immediately dug and paysbls a2 sums secured by this Desd of Trust
upon the sale o transfer, wilhout the Lender’s prior writlen consent, of all or any part of the Real Propesty, or any interest in the Resl Preperty. A'ssis
or transfer® means the conveyance of Real Property or any right, title or Interest thersin; whethar legal, bansficial or equilabls; whelher voluntery o
Involuntary; whather by oulright sale, deed, instaliment sale contract, land contract, contract for dead, leasehold Interest wih & lerm grealer than three
(3) yasrs, leasa—option contract, or.by sale, assignment, or transfer of any beneficiat interest in or io any land tust helding ¥ia o the Resl Property, or
by any.other. method of convayance of Real Properly Interest. it any Granlor Is & corporstion, pasinarship o Umiled labilty company, ranster also
Incluges any change In ownership of more than twanty- percent (25%) of the voling siock, parinarabip interests or Imited Hability company inlerests,
as tha tass may be, of Grantor. However, this'dplion shall not ba exercised by Lender i such exerciss is probiblied by federal law o by Oregon law.
TAXES AND LIENS. The foliowing provisions relating 16 the faxes and fiens on the Propesly ace & part of this Deod of Trust.

. g&megt? Grantor shall pay when due (and in a avenis prior to dellnquency) al taxes, special ipies, sssassments, charpes (indluting wales and

X idowpr), fities and Impositions lavied agai%’sl oron sicount of the Property, and shall pay when dus all cialms for work done on or-for Services

~
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1o deduct from
aymants of principa! and intarest mate by Brrrmnwer,

aXes: f any tax fo which this seckon applesis.
sfactasanEvantol. Dafaull (as dofined below),:and Lender:
' : 3 '."w'ihx?m‘ D § :

7-Agreement.  This inslrument shall constitule & security agreemant to the sxdent any of the Properly constitules fixtures or other persona!

- rpopastyand Lender shall have all of the rights of a'sscured parly.under the Uniform Commercial Code as amended from time to time.
Becurltyinterest.:Upon requast by Lender, Grantor shall execuls financing stalaments and take whataver other action s raquested by Lender to
perfectand continus Lendsr's security interest.in-the Renis'and Pargonal Property. : In addition o recording this Dead of Tousd in e seal
records, Lander may, at any limio and without further authorization from Granlor, fils axecuted counterparts, copies or raprodiucions of this Deed
of Trust'as & financing statemient. Granter shall reimburse Lendar for &ff expenses incurred In parfecting or continuing s secunily inlerest, Upan
defauit, Grantor shall assemble’the Personal Properly In & manner ‘and at a place reasonsbly Sofvaniont fo Grantor ang Lendsr and meke 2
available to Lendsar within three (3) days after receipt of writlen demand from PR e
Addresses. ‘The maling addresses of Grantor. (deblor) and :Lendsr. (secared parly), from which information concarmning the security indarest
granied by this Deed of Trust may be obtainad (each as required by the Uniferm Commaercial Code), are as slaled on the frst pogs of this Deed of
Srom o it

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The {ollowing provisions relaling i¢ further assurances and altornay—in-fact are a part of this Deed
- :Furlner Assurances. Af any time, and -from.time {o time, upon request of Lendar, Geantorawt make, execule and deiver, or will causa lo be

.. .made, executed or delivered, to Lendsr or to Lender's designae, and when requasted by Lender, causs lo be filng, recorded, refied, or
" ferecorded, as tha case may be, at such times and in-such offices and places az Lender may deem appropriate, any and a¥ such morigages,
deeds of trusl, security'desds; security -agraements, financing ‘statements, conlinuation sisiaments, instrumeénis of further assurance, cerfificalas,

- -and-other documsnts as’ may, In'the*sole opinion ‘of Lender, bs necessary or deshabla in order 1o effeciuais, complele, perfec!, continus, or

'+ sacurly Interest , is | Trust as first and p on the Property, whettier now owned or herea ’

" “Untess grohibited by-law or agread to the contrary by Lender in writirig, Grantor sha reimburse Lender for ¥t costs and expenses incumed in

- connection with the matters referred fo in'this paragraph. - T

- .. -Attorney-in-Fact, 1§ Grantor.faif$ to. do. any of the things_referred lo in the. precading paragraph, Lender may Go 50 for and in the nams of
. Grantor and at Grantor's expensa. For such purposes, Granlor hereby imavocably appoints Lender as Grantor's atiorney—in—fact for the purpose
"ot making, : executing, ‘delivering, fiiing; recording,” and doing all olher things as may be necessary or desirable, in Lendar's sole opinion, to

. accomplish the matiers referred to in the proceding parsgraph. ’

FULL PERFORMANCE. If Borower pays ali the Indebtedness when due, and otherwise performs all the obligations impossd upon Granlor under this

Deed.of Trust, Lander shall executs and deliver to Trustes a requast for full reconveyance and shall execuls and deliver to Granlor suilable staterments

of termination. of any-financing.slalement on file. avidencing-Lender’s sacurily inferest in the Fenis and the Personal Property. Any reconveyancs ioe

requirad by-law shall be paid by Grantor, if permitted by applicable law. T .

‘DEFAULT. ‘Each of the follawing, at the oplion 'Qf'Lepdei.bshén'cdgsﬁMe an svent of default (Even! of Default”) under this Seed of Trust:

... Default on Indebledness,. Failure.of Borrower to. make any paymen!when dua on the Indebledness, v
_Detault on Other Paymenta.” Falluré'of Grantor within s time tequirsd iis D8ed of Trust io'smake any payment for texes o lsurancs, or any

* ‘other paymant necessary to prevent filing of or lo offact dischargs of Briyfen s
‘Compliance Defauld, - Falire to comply with any otfier term; cbligation, covensnt or condition sontainad in this Desd of Trust, the Nols arin any
‘of the Relatad Documiants. I such a fallure Is curable and if Grantor or Biower has Tiol been ghien & natice of & braach of the sama provision of
this Deed of Trust within the precading twelve (12) morihs, it may'be cured {and no Event of Defaull will have ooturred) ¥ Grantor or Borrowar,
after Lender sends vritien niolice demanding ‘curs of such fallire: ‘(a} cures the fallure within fflean(15) days; or (b) If the cure requires more than
fitean.(15) days, immediately.initiales steps. sufficlent fo.curs the taliure end themsfier conlinues end compleles &ll reasonabls ang NECEISETY
steps sufficient lo. produce compliance as soon as reasonably practical, - T .Gl Lo

Breaches, Any.wananly, representation. or stalement mads or. furnished to. Lender-by or on belaif of Granlor or Borrower under this Dead of

Trust, the Note or.the Ralatad Documents is; or.at the time made or furnishad was, false in any material respaci.

Insolvency.’ The insolvancy of Grantor or Borrower, appolntment of & recelver for any part-of Granlor or Borower's properly, any assianmant for
the benefit of crédilors, the commencemant of any procesding undar any bankriploy or inscivancy laws by or ageinet Granior or Bomowsr, o the
dissolution’or tarmination of Grantor: or Borower's exislence as a-going busingss (i Grantor-or Boower i a business). Except to the exent
‘prohibliad by federal law ‘or Oregon law, the death of Srantér or Borrower i Granter of Borrowsr I8 an Individual) 555 shall constifuls an Event of
Default under this Deed of Trust. -~ "~ 0T L T TR

.Foreclosure, Forfelitre, eic. Commencement of foreciosura o forfelfure procesdings, whether by judicial proceeding, salé-help, repossession or
any.other method, by any creditor of Grantor or by any governmanial agency against any of the Properly. Howaver, this subsection shafl not apply
in the event of &' guod faith dispufe by Grantor as fo the velidity or reasonablensss of the claim which is the basis of the foreclosure o forefeiture
‘proceading, providad that Grantor gives Lender writien nolica of such claim and furnishes reserves or a surely bond for the claim satistactory to

thes or. B_bdo\wer l.indel} the 'te:x"ns‘.of any other agresment betwesn Granlor or Bomower and

Brezch of Other Agrgement... Any bragch by Grantor :
Lander thet is not remeciad within. any gracs pericd providad therein, including without limitation any agresment concerning any indebledness or

-olher cbligation.of Granicr.cr Borrowar to Lender, whether existing now orlater, . . . »
Aty of the precading events'occurs with respsct 1o:any Guarantor of any of the indsbladness or such Guaranior
nl. - Lendier, at its aplion; may, but shall nof bs requirad to, permit the Guarantor's estels to zasume unconditionally the
inty in a manner satisfaciory fo Lender, and, In doing %0, ture the Event of Dofeutt.
[RIGHTS AND REMEDIES ON DEFAULT. Upan.the occurrence of.any Event of Default and at any time thereafler, Trusies or Lender, at its option, may
BXBICISO any one of more of the following rights and remedies, in addition to any ather rights of remedies provided by law:
-Acceleraia indebtadness. . Lendar shall. have the right al its.option.to declare the entire Indebledness immediately dus and peyabls, including
20y prepayment penally which Bofrower. would be requiredfopay. . o . .

‘Farecionure.” With respect 1o all or gny part of ihe Real Property; the Trustes stigh have the right to forecioes by notice and salp, gnd Lendar shel
.have the right to foreclose by judicial foreclosure, in either cass in accordanca with and o the full extent provided by applicable lsw. ! this Ceasd
.of Trust s foreclosod by judicia! foreciosure, Lender, wil be eniifled o 8 judgment which wil provide that # the fomecicass sals procheds we

Jnsufficlent to satisty the judgment, execution may issua for the amouni of Bia unpsid belante of the judgmen.

-UCC Remeadies. With raspect 1o alt manymd%?m@,&m.tm&ﬂ&waﬁ&mmm&&s&‘m%a%
‘Cellect Ranis. Londer shalt have the right, without notice 1o Grarnior or Borrowsd, 6 ke possession of and manage the Propertly and codiect the
Renis, incliting ‘amounts past due ‘and unpaid, and apply the-nst procseds, cisr and abovs Lenders cosls, apainst the incdeblsdness. in
furihteranca of this right, Lender mady require any tenani or other ussr of e Propariy fo meke payments of rent or usa foas direclly to Lender. ¥
‘the Rents are collscted by Lender, then Grantor irravocably designates Ledider as Grantor's aitorney-in-fact lo endarss inglrumants received in
‘payment theraef in the name of Grantor'and to negotiate the Sams and coliect ths froceads.  Payments by lenants or pihar users o Lenger in
respanse to.Lender's demand shall satisfy the cbligations for,which; ths payments sce mads, whether or not any proper grounds for the demend
existed.. Lender-may.exarcise its rights tinder this subparagraph elther In person, by agent, or through a receiver.

... Appelnt Recalver. Lender.shall have the right 1o have a recalver appolnied fo lake possession of &l or any part of the Propsrly, with the powsr Io
prolact and preserve the Property, to operate tha Property precading foreciosure or sals, and o collact the Rants from the Properly and apply B
procéeds, over and above tha cost. of the recsivership, against the'Indshledness. . Tha recebvir may serve withoit ong ¥ permitled by w.
-Eender's:right to the appoiniment of a receiver shali exist whether:or nckiiha zpparent value of the Properly exceess ins indablednass e
substantial amount. Employment by Lander shall not disqualify a person from senving as g receiver.
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entitlad {o possession of the Properly upon defauit of Grantor; Granlor 5! fsnant ol sulisrancs of Lentier or ths purchaser of
the Property and:shall, st Lendsr’s opli N, elther (s).pgy 8 reasafsgh%e senial fne ¥ Froplrly, or (b} vacale te Promerty immadinisty

~-upon the demand of Lender. L : T SR »
. Otner Remedles. Trustes or Lender shall have any other right or femady providad i this Desd of Trust < e Nota of by law.

X i iy the Personal Properly or of the Eme afies

- which any private sale or other Infended disposition of the PersonalProperty is lo be maga, Feagonabla notice shall mean notice given at lesst

tan (10) days before the tims of the sale or disposiion. Any sale of Parsonal Propery may be mads In conjunction with any sale of ths Real
Sale of the Property. To the extant permitted by applcable law, Grantor and Borrower hereby waive eny and a8 rights to have the Property
marshailed. in exercising iis rights and remedias, the Trusise or Lendsr shall be free to sgll all or any part of the Property together or separately, in
one sals.or by separate sales. Lender shall bp entitied lo bid at any public sale on ail or any portion of the Property.

Walver; Election of Remediss. A waiver by any parly of a breach of a provision of this Deed of Trust shall not constitute & waiver of or prejudice
the party’s rights otherwisa to demand strict compliance with that provision or any othar provision. Eiagtion by Lender to pursue any remedy
providsd in this Deed of Trust, the Not , in any Relaled Document, or provided by law shall not exclude pursuit of any other remedy, and &n
- election to:mske ‘sxpenditures or to'take action to perform an-obligation of Grantor or Borrower under this Doed of Trus! afier failure of Grantor or

* ‘Borrower to perform shali not affect Lender’s right {0 daclare a defaull and fo exercise any of its remedies.

Attorneys’ Fees; Expenses. If Lender institues any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be antitied o
recover such sum as the court may adjudge reasonabls as attorneys’ fees al trial and on any appeal. Whether or not any court action is involved,
.-.all-reasonable expenses -incurred -by- Lender-which in Lender's opinion are necessary.at any time for the prolection of #s iniores! or the

. enforcement of its righls shall become a part of the Indeblsdnese payable on demand and shail bear inferest at the Note rate from the dats of

expenditure until repaid. Expenses covered by this paregreph include, without limitation, however subject to any limits under applicable law,
- -Lender’s attorneys’ fees whether.or. not there is a lawsuit, including atiorneys’ fees for bankruptcy‘ proceedings {inciuding efforts fo modify or

vacale any automatic stay or injunction), appeals and any anticipated posi-judgment cofiection services,ths cost of saarching records, obiaining

. title reports_ (including foreciosure reports), surveyors’ reports, appraisal fees, fitle insurance, and fees for the Trustee, i the extant permitied by

applicable faw. [Grantor also will pay any.court costs, in'addition to all other. sums provided by law.

PO

" Rights of Trustee, Trustee shall have all of the rights and duties of Lender as sat forth in this section.

WERS AND OBLIGATIONS OF TRUSTEE. The following provisions refating fc the powers and obligations of Trustee are part of this Deed of Trust.

Powers of Trustee. In addition fo all powers of Trusles arising as a matter of law, Trusiae shall have the power to take the following actions with
respect to the Property upon the wrillsn fequest of: Lender. and Grantor: - (g) Join.in’ greparing “and filing a map or plat of the Real Property,

~—including the dedication of streets or-othar righie-to the public; - (b) join in granting any easement or creating any restriction on the Real Property;
and (c) join in any subordination or othsr agreement affecling this Deed of Trust or the interest of Lender under this Deed of Trust.

- ~‘Obiigations to Notity. ‘Trusiee shall not be obligated io nofify any other parly of a pencing sale urider any olher frust deed or lien, of of any sction

or proceeding in which Grantor, Lender, or Trusiee shali bs a party, unless (hq aclion or proceading is brought by Trusles,

Trustee. Trustee shall meet all qualificalions required for Trustee undsr applicable law. In addtion o the rights 8nd remadies sel forth sbove,
with.respect to all .or.any part. of the Property, the Trustes shell have the right to foreclose by nolics and-2ale, and Lender shati have the night to

L foreciose by judicial foreclosure, in either casa in accordance. with and lo the full axtant providad by applicable law.
.- Successor Truslee.” Lender, at-Lender’s option, may from tima 16 time appoint-a.successor Trusies 1o any Trusles appoinisd hereunder by an

instrument executed and acknowledged by Lender and tecorded in ths office of the recorder of KLAMATH County, Oregon. Tha instrument sha?

- contaln, In addition t all other matters required by state law,the names of tha originai Lender, Trustea, and Granior, the book and page where

this Deed of Trust is recorded, and the name and address of the successor trustes, and the instrument shall be exsculed and acknowiedged by

- - Lender-or its successors in interest. The sticcessor trusles, without conveyance of the Property, shall succeed to alf the itla, power, and dutiss
.. conferred upon the Trustes in this Dead of Trust and by applicable law. This procedure for substitution of trustee shall govern to the exchision of

gll_ ather provisions for substitution.

NOTICES ‘T0 GRANTOR AND OTHER PARTIES. Any riolice under this Deed of Trust shall b in wriling and shaf be effactive when aclualy
-delivered, or when deposited with a nationally recognized overnight.courier, or,- it mailag, shall be deemed cffsclive when deposited in the United
- States mall first class, registered mall, postage propaid, directed 1o the-addresses showr sikes tte beginning of this Deed of Trust, Any party may

rpose of the nolice is o
of Trust shak be sent to

Lenders address, as shown near lhe,bagipning of this Dead of Trust. For notice Pumosss, Grantor agrees 10 keep Lender and Truslee informed at alt

tirmes of Grantar's cument address. -1 L ) ’
MISCELLANEOUS, FROVISIONS.. The following miscellanaous provisions afe a part of this-Dead of Trust:

. ‘i'by the party

‘This Doed of 'f'rqst, toge,lhenwitmanf/_hgialed Documents, constitutes the entire understanding and agresment of the parties as fo
forlh in this Deed of Trust, No alteration’of or, amendment to this- Dead of Trust shalt be effective unless given in writing and signed

or parties sought to be charged or bound by the alteraiion or amendment .- -

* ‘Anniual Reports. If tha"Property is- ised fo plirposes other than Granter's residence, Grantor shall furnish fo Lender, upon requsst, a cerlified

statement of net cparating incoms receivad from the Property during Grantor's previous fiscal yeer in such form and detall as Lender shall require.

-2 *Nat operaling income” shall msan all cash receipts from the Property less afl cash expendilures made in sonnecton with the operation of the
Property. . : - .

;- Arbliration. Lender and Granior end Borrower agree that ali disputes, clalms end conlroversies between vthesm, wnether individual, joint,

or class in nature, arising from this Dead of Trust or otherwise, including without limitation coniract ani tori disputes, chall be asblirated
pursuant fo the Rules of the American Arbjlratlon Assoclation, upon request of either parly. No act to take or cispose of any Collateral shalt

-~ -constitute .a_waiver. of. this_.arbitrati rohibiled. by this ‘arbitration agreement. This includes, without fimiztion, obtaining

injunstive relief or a fem, r by notice and sale under any deed of trust or mosigags; cblalning & wiit of atachment
or. imposition of- i i i g.fo personal property, inciuding taking or dispesing of such properly with or without

o jucﬁcia’l'b_rocessf"pursuant toiAﬂsﬁﬁe'Q of the Uniform Commercial Code. Any dispules, claims, or confroversies ¢o

, concerning -any Collateral, including any claim 1o rescind,

waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a party shall be applicable in any arbitration

proceeding, and the commencement of an arbiiraiion proceeding shall be deemed the semmencemant of an action for these purposss. The
FadamlArbmahonAcl shall apply.to the g:onstmcﬁprg, interpretation, and enforcement of this arbiiration provision,

* Applicable Lew. This Deed of Trast hos been dellvered o Lender and accepled by Lender in the State of Oregon. Subject fo ihe

- provisions on arbitration, this Deed of Trust shall be governed by and construed in accordance with the laws of the Siate of Oregon.

: Caplion Headings. Caption headings in this Deed of Trust are for convenlence purposes only &nd ars no! to be used 1o intampret or define the )

: pravisicns of this Dead of Trust,

" Wadrger." Tnasa shall be 'no merger of the Inferest or ‘estate crealed by this Dead of Trust with any ofher inderos! or estate in T Proparty at any

tima held by ¢.for the benefit of Lender in any capacity, without the written consent of Lender.

" MuiipiePartids; Corporate Authorlty.” All obligations of Graalor and Bomoier under this Deed of Trust shall be joint and several, and al

referances: to°Borrower shall mean each and every-Borowsr, and all referances to Granior shall mean each and every Granlor. This maans that
aach of the'perlons signing below is responsible for ali obligations in this DesdofTrust, o700 o - -

Severabllity. If 3 court of compatant Jurisdiction finds’any_provision of this' Dead of Trust.fo be Invalid o unenforceable as 1o any person or
circumstance, sush finding shall nat render, ttial provision invalid of unenfarceabls as 1o any oifier parsons or circumstances. If foasibls, any such
offending provision shail be debmed 1o e modified fo be within the limits of enforcaabllity o validity, however, if the offending provision cannot be
so modified, it shall be stricken and all ather’provisions of this Deed of Trust in'all other respects shall remain valid and enforceable.

. Successars end Assigns. . Sublect to the,limiations staled in this Deed of Trust on transfer of Grantor's inferest, this Deed of Trust shall bo

-binding upon and inure o the bensfit of the parties, their successors ‘and assigns. If ownership of the Properly bacomes vesled in g person other
‘1HarifGrantor, Lendar, without notice to Grantor, may deal with Grantér's successers with refersncs to this Deed of Trust end the Indeblsdness by

i way df forbearance or extension without releasing Granter, from'the obligations of this Dea2 of Trust or liabiity under the Indebladness.

Time I of the Essence, Timeis of the essence In the performance of this Deed of Trust,




2nd Consents. - Lander shall nof e .
Is.1n'wriling @nd gignad | .delay of ¢ ) ofLan @ &n;
Sthec fight. A walver by any parly of a provision of thia T :
Wi X : ; asion. .o prior walvér by Lendsr, nor any course of dealing
Ger's righis o eny of Granlor or Borrower's cbligations gs 1o any
graniing of such consent by Lender in sny instance shal

‘not constituts continuing consent subssquent ins

. COMMERCIAL DEED OF TRUST.” Or agrees with Lendor that this Deed 6f Trist is'a com doed of trust and that Granior will not change
acﬁ;snm'r" OR' ACKNGWLED GES HAVING READ' AL THE PROVISION  OF THIS DEED OF TRUST, AND EACH GRANT OR AGREES TO ITS

Sl DFFICIAL GEBAL

2 ERIDCITYE M GhirmN

¥ WOTARY PURLIC-CREGOH
- COMMISSION NO. A 018583

S S5, 24, 143

o nad Notary Puhllc;parsbﬁéﬂy appoared G < Y COMNBISSION EXmas a
oonlgen e B ?ElJ oL, U - " )
to ms known.to be the individual(s) descrivud in and who exsculad ihe Gead of Trust, and acknowlodged thet thay signed ire Dood of Trus! gs thair
free and voluntary act er_lqdee_d;éfor,lhg usss and Purposes therein menlioned. . IR

iven Unde my hand end officle sesithis. (O . . geget. Qugual gy
PreBudiany I () Pesingel__ilamiath Falls O

1 T e u ot R e . - i
Hotery Public in arid for the State of-/(Qu : Wy commisslonenplres_ 09 - 24 -G,

. OWEE&GMENT:

. — — . Residingat ©_ |
Notary Public nend for'the Stats or - =t o 20 My commmlssion expires:

Looo¢ e REQUEST FOR FULL. RECONVEYANCE
BRI S ST “*(To be used only when cbligations have been paid in fulf)-
o i s e R I sTrusteg © i =,_‘“~z:’, ER N
The undersigned Is:the legal owner and holder ‘of all Indebledrigss secured by thig'Desd of Trust, Al sums secured by this Deed of Trust have been
fully and sati - .You are horeby.directed, ' paymant to you of any Sums owing to.you undsr the terms of this Daed of Trust or pursuant to

ich Is dlivered g you together with ihis Doad of T s3), and to reconvey,
eslale now held by you under this Doeg of Trust, Piease mail the

lor-aot zeeesoariicrovn - .

STATE OF OREGON: COUN KLAMATH: =~ .ss.

Filed.for record at request of _ s Klamath County Titie Co .. - L the 16th day
of Lo = - vAug - A.D.,::’IQ‘_E{*._-‘_ét_;“*!19:'59:5‘ oclock __A M., and duly recorded in Vol. —M94
S Yo of - Mortgagas .. -onPage 25329 o~ T ;
Ll ' S L U Evelyn Biehn - '« Cowrty Clest .

FEE _$35.00 .. ° s T By O SV r s




