AW FUBLISHING 00 FORTLAND, O Frend ’

THIS TRUST DEED; made this s O . o] iy 1994, between
ROBERT.. V... WETHERN. SR ... it . 3 T »

» as Grantor,
, as Trusfes, and

ZIE.THOMBSON..

s iGianfOr~gttevqcabI} $rarits, barda

togother with all and singular the tenement 2 Rer ':‘"; nents ari Hpputtenances and. all other righfa‘ thet;eunto Belonging or in anywise now
or hereafter appertaining, and the rents, issues and .profita:thereof aned 'zl tixtures now: or hereafter attached to or used in connection with
the property., P D e e e D L sy BT S .

FOR THE PURPOSE OF SECURING PERFORMANCE of each sgreément.of grantor herein contained and payment of the sum

of EIETEEN.- HUNDRED--AND-NO/100 R : :
2SR B 004 0.0 s i i .- Dollars, with interest thereon according (o the ferms of & promissory

nofe ‘of ‘evéﬂtt?-afe.‘h;r‘é;;'x’rh? éayable to beneliciary- or order and made by grantor, the final payment of priscipat and interest hereof, if

4 Page 253365

not zooner paid, to bo due and payable -.............. oo JULY. 27, 19. 04745 b i J 50 30 T, <=
- - The date of maturity of the debt secured by this instrument is the -date, stated“above, on which the tinal installment of the nofe
becomes due and payable. In the event the within described property, or any part theréot; or any inferest therein is sold, agreed &5 be
sold, conveyed, assigned or alienated by the grantor without firzt having obtained the writfen consent or approval of the beneoficiary, then,
- af the benaficiary’s option, all obligations secured by thia instrument, irrespective 6t the maturity dates expressed thersin, or herein, shall
- become immediately due and payable.: - /oY el waein BEt BT TRy e
-« =~ ‘To protect the security. of this trusé.deed, grantor agrees;: S e D EETR
- :7+ L.To protect, preserve and maintain. the property.in food condition -and repair; not ‘fo remove or demoiish any building or im-
provement thereon; not to commit or permit any-wasts of the proparty. - - Lot - B - .
-+ .22 To complete or restore promptly and .in-good -and habitable condition any building or improvement which msy be constructed,
damaged or destroyed.thereon, and pay shen due all costa incurred therefor. . S g o #

3. To comply with all laws, ordi; regulations,.cov is, conditions and resizictions affecting the propacty; i the bensliciary
so requests, fo join in ¢ing such fi; ing stat s -pur ¢ to the Uniform: Commiercial Code &z ths bensficiary meyr raguire and
to pay:for filing same 'in the proper: public office or. offices, as well as the cost of all lien:searches made by filing cificers or searching
agencies as may. be deemed desirable by.the beneficiary.: .- .:x . : St . L RETEE A

.+ 4 To provide.and -continuously maintain. insurafice on ‘the buildings now or-hercafter erected on-the property against loss or
damage by fire and such other hazards as the beneficiary may from time fo time require, in an amount nef less than B ey
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to dsiiver the policies fo the beneficiary

at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the banoliciary mey pro-

cure the same at grantor's expense. The amount collected ‘undér any fire or’ other insurance policy may be applied by bensficiary upon
any indebtedness secured hereby and in such order as beneficiary may determins, or at option of beneliciary ths entire smount so soliscted,
or any part thereof, may be released to grantor. Such applicaiion or relsase ‘shell not cure or waive any default or nolics of default here-
under or invalidate any:act done pursuant to such notico, S : o B
. '5. To keep the property Irse from consfruction liené and to pay all taxes, assesiments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinguent and
promptly deliver. receipts therefor to beneficiary; should the grantor fail fo make payment of any taxes, assessments, insurance preniums,
liens or other charges payable by grantor, either by direct’ payment o¢ by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its opticn, make’ payrment thereof, and the amoumnt so paid, with interest at the rate set forth in the note
secured” hersby, together with the obligations described in paragraphs 6 and |7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without weiver of any rights arising from breach of any of the covenants hereot and for such paymenis,
with inferost as aforesaid, thie property hereinibéfare described, as well as the grantor, skall ba bound {o the same extent that they ara
bound for the payment of the obligation herein’ described, and &ll such payments shall bé immediately due and payable without nofice,
and the nonpaymient thereot shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
ablé and constitute & breach of this"trusé deed, ) A ol ) .
6. To pay all costs, fees and expenses of thiy trust including the cost of title search as 'well a5 the ‘other cosiz and expenses of the

trustee incurred in connection with or in enforcing thiz obligation and trustes’s and attornsy's feen actually incurred,

. 1. To appedr in and dafend any action or proceeding pusporting to affoct the security righis or -powerz of beneficiary or trusiee;
and in any suit, action or proceeding in'which the beneficiary or trusdtee may appear, including eny-suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee's: atiorney’s fees; the amount of attorney’s fess
mentioned in this paragraph 7 in all cases shall be fixed by tha trial court and in'the event of an appeal irom any juddment or decses of
the trial court, grantor further agrees to pay such sum as the appellats court shall adjudge reasonable as the beneficiary's or trustee’s at-

forney’s fees on such appeal. " = * ) : S e .
It is mutually agreed that: S s Ty e e e e e B )
8. In the event that any portion or:all of the property shall be taken under the right of eminent domuin or condesmnation, besie-

ficiary shall have the right, it it so elects, to require that all or any pottion of the monies payable s compensation for such taking,

NOTE! “The Truit Doed Act provides that tho tristes hereurider must be' eitfior an httemay, wihe Is an aeilye member of the Oregon $i0to Bar, & bank,
trust company or savings'and lean’ gsseciati i K telnoss under the lavs of Uregon of the United Stutes, o ttle | pony suth
rized fo insuro fitle 1o raal proparty iof this siste, It subsidiaries; affillater; ugents of Branches, the United States or uny agency theresf, or on escrow
agenf licansed under OR5°596,505 s 694,885, 70 : T el )

STATEOF OREGON,
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ad attorney’s fscs necaszasily zaid or incurred by grantor

ceeedings, shall be'p. bene,
- in:the trial and Appailals courts, nécessarily
’ " ! soamd grantor: agrees, :

snsation, promptly upon bensticlary’s requast,

the indebtedness, trustee may. ( a) consent. fo
-ing any’ restriction ¢hereon; (¢) join in: By
rzconvey,. without warrasity, all of any part of the property.
legally ‘entitled ‘thereto,”.
fees for any of the sarvices
10. Upon any default by grantor hareunder,

“-indebtadness secured hereby, and in such order
- 11 le‘_eptqring upon and faking possession of the: property,

- = and othsr-insurancs policies or ‘cormpensation

Lt
Auge 16

e shall fiz ‘the tir

of a failure to ‘pay, when due, sums secured by the fruat
may 1rec , ing the performance required under
fault or defaults, the person effecting the cure ‘shall ‘pay to
the obligation of the frist deed todother with' triistee’s and até
[0 14, Otherwise, the sale shall be held ‘on’the date’ and ‘a¢
the sale may be postpo ed a;

rney’s
he tin

fact shall be j‘c_&nélus;'ve “proof of the

grantor and beneficiary, may purchase at the sale.
.18, When trustes sells

penses of sale,’including the
the' trust déed, (3) to°all pe
appear in the order of their
716, Beneficiary may from
appointed’ hereunder. |

Priority’and (4) the surplus,
Hme to time appoint @

property is situated, shall
.- . A1, Trustes accepts this trust
is not obligated to notify any party’
"he grantor ¢
in feo simpla of the

‘(" a)* primarily. {or. grantor’s personal, family
2 (B)

for an organization;

-. personal:repr ives, . The,term benefici

<. e
. secured hereby, whather or. nof named as 'a-beneficiary herein, . - -
-i- i tha context so requires;
" made,

IN WI,TNE,SS WHEREOF, the

TANT NOTICE: Dalots, by lining out, whichever sas:

" i y (o) is' applicab!

at.its own oxpenss, fo tské;”iag L]

the making of any map or plat.
subordination or other aftoement affecting thia
/ The grantes in'any reconveyance may be described 2z the “person or parsons
‘and ‘the recitals therein.of any matiers or {acts shalt

as beneliciary may determine.
the collection: of such 72018, issues and profits, or the procsedy of fire

¢ or notice of defail? hereurder or i
of any indebfedness secured hereby or in

“advertisement and sale, or may - di
may have. In the event the benaficiary olectt to foreclose by sdvertisement and sale. the bene.
ecordod & written nictics of default and eloction to sell the properiy fo

tho obligation or trust
the” benoliclary “all “costs
Jdees’nat excending the amounts provided by law.

truthiulness thereof. Any

; or. househiold purposes (sea Importans Wotice batow ),
‘or (even if grantor is-a natural person) are for: B :
This:deed applies to, inures to: the benelit of and birts ail ‘parties hereto,. their.fieira, legatess, devisess,

tati and. assi ry.shall mean the kolder and owner,

the singular-shall be taken to mean and include tha plural,.and that
assumed and‘implied: to make the provisions hereof apply 2qually to corpurations and to individuals,

whorlbjts o
and the beneficiary is' a credlior -

any reasonable costs ataf expenses snd attorney’s fees, both
such proceadings, the belancs applied upon the indebted-

sctions and exscute such instruments as shall be necessary

neficiary payment of its fses and presertation of this desd angd
‘without:aifecting the liability of &ny person tor the peyment of
of the property; (b} join in granting any exstnent or cresf<’
deed o thé. ten or harge theredt; (d)

bs-conclusive proot of the truthfuiness theroof, Trustee's

mentioned in'this paragraph shall be not less then 85,
beneliciary may a¢_any {ime without notice, either in
-the adequacy of any security for

parson, by agent or by a receiver
the irdshsodness hereby socured, pntes upen and fake
rents, issues and prefits, including these past
Including reascnadle attornes’s fess upon any

ar-awarda for §ny iaking or damede of tha property, and the apglication or relesse thereot as

nvalidate dny act dons pursaent o such notice.

grantss’s perior 2 of any mgr hereunder, time
the bensticiary. may decizre all mums secured Rereby immediately
to foreclose this frust dosd in‘eguity ax a morigage or direct the
irect the truefes to pursise any other right or remmedy, $ither af

saifsly the obliga-

sal ,"g:fv{e' notics ‘thersof ae then reguirsd by law and proceed

nd &t sny time prior fo 8 days beofore the date the

frustée conducts the ‘sale, the-grantor ‘or any other person so' privileged by ORS éé'f?SS,‘msy cure the defeult or delauits, If the default
f dp’égr, ‘the defailt ey

Be cured by Paying ihe entire armount due at the
her defauit that is capable of being

deed. In any case, in sddizion io curing the de-
and expenses actually incurred in erdorcing
and ‘place designated in the notics of sale or the fips to which
16 parcel oriin separate prreefe and shall sell
. Trustes shail deliver to the purchaser its deed
Warreniy, express or inipiied. The recitals in the

3 covenant or
porson, excluding the frusies,” bui inchisding she

Beir inferests may

to guch surplus.
Y sucCessor frustae
vested with all title,
substitution shall be
or counties in whick the

g6d, is made a public recosd =5 prawided By law, Trustee
of frust or of any action or provesding in which grantor,

beneficiary or trustee shall 'be 2 Pparty unless such action or piooseding is browight by frustee. -
e covenants and agress t6 and w{tl{tha'beneﬁciary\ngd ‘the ;
real property and has & valid, unsncumbored title therato

‘I:-eneiicfgr;;’a successor in interost that the grantor is lawfully

and that -tfxe‘ gr-ar;tor»w}i‘ll-'ﬁa}t;n‘tand'}or;eivar deiend <the same aééihst, all persom ﬁrhﬂzﬁms‘ez",
Tt ‘The. grantor warrants that the proceeds of the.loan represented by the above described riote and this irunt deed are:
J

or.€ cial purposes,
adminfstrators, executors,

including pledgee, of the contract

. In construing this:trust deed; it is.understood that the grantor, trustes and/ or‘benéli'éiary may each be more than one person; that

generally all gracrnatical changes shall be

a3 auch, word-1s. defined in'the Truthein-Lending ‘Act und ‘R gul
*beneficiary _comply with,the ‘Act and Regulatl )
" disclogures; for this ¢ use Ste Ness | ]
71§ compliance ‘with the ‘Act is not required, disregard this notice.

s Form No. 1319, or'aquivalent, -

&y e o
fred o

U STATE OF OREGON, Cotinty of ...

ek g ted belore mo on... By

y

This ipstmment was acknowledgded _before meon....

by

. as,

of .

2 OFFICIAL SEAL o
. DEBBIE K, BERGENER = 1. .
NOTARY PUBLIC-OREGON . . .
- COMMISSION KO, 010920 . -

MY COMMBISSION EXPINES DEC/17;4988 (f.o v

/- Wotsry Public for Oregon

V ‘Di’.}l:fiﬁ:

B T UL S
AM., and duly recorded in Vol M4
 onPage 25336 o T
~Evelyn. Biehn - County Clerk S
OBy Scaisdiae VUi T eslie

i




