S

dayof ..August - ; '?';_‘,,;.,}9,;?' - between

2 2th - o
OWARD‘MARLA‘I’I‘J-andJ_ JUDI'IHJ. l‘%RLATL‘ @s_tenants by the entirety

e o s G T s » s Grantor,

i KEVINH_H\IDRICK : e e ereienne SR S , as Trustee, and

. . RONALD. M. TATONDE “and- JUDTT A: LATONDE, and upon the death of either of them, then
w:ke the: survivor of “them. L T e R MRS L e ..., as Beneficiary

TR T e
,Gtanto%;lrrevocably}granrt/s, ;ba{;éal_' s arid conveys to tmgtge,iﬂ frust, with power of sale, the property in

Klamath: . .. County, Oregon, deéscribed as: -
The North:121 feet of Lots 1 and 2, Block 12, HOT' SPRINGS ADDITION TO THE CITY OF
KLAYATH FALLS, in the County’ of Klamath, State=cf Oregem. EXCEPTING THEREFROM tbe

todether with all and singud, the fon nt ib_;srr tament nnd appurtenanc ana' all othsr rights. {hereur:fe belonging or in anywiss pow
oi:e heroaitor appertaining, and the rents, igsues and profits thersof and ali tixtures ‘now or fereatter attached o or used in conneciion with
ihs property. iy ! i S 3

‘... FOR THE.PURposé‘bi:;sECtjkm‘é'éERﬁo)éMANCE of each agreoment of grantor herein contained and payment of the mim

of ENTY. E1GHT “THCUSAND - AND NG/100

e mtonitis vomtam e oo N . o i Dollars, with interese _thereon according to the terzz of a promissory
note:of: ev n'date herewith, payable to beneficiary or.order prd made by grantor; the final payment of princ ipal and Interest hereof, i
not gooner paid; té be due and payable . August. 20, iy 1999~ g b T : R T

The date of maturity of the debt secured by thig instrument is the da o, stated above, on which the final installment of the note
becomes due and payable, In the event the within described property, or any .part thereof, or any. interest therein iz sold, agreed to be
sold, conveyed, assigned or alienated by the grantor. without firat having cbtained the written consent or 2pproval of the beneticiary, then,
at the beneficiary’s option,’ all obligations securad by this Instrument, irréspective of the maturity dates expressed therein, or herein, shall
become immediately due and payable. .. TR e e IR R

v -"To protect the security of this trust deed, grantor. agrees;: c . -

1. To protect; preserve and-maintai - i) itie ; not fo .remove or demolish any building or im-
provement thereon; not to commift or. permit.any waste of the property.
. - .:2. To complete or festore promptly and in good_and habitable cordition any building or improvement which may be constructed,
damaged or destroyed .thereon, and pay when due all costs incurred. therefor, -

3.-To comply with all: laws, ordi; , regulations, cov fs, conditions and restrictions effecting the property; if the beneficiary
80 requests, o join in uting such financi; g statements pursuant to the Unitorm Commercial Code as the beneticiary may require and
to pay for filing same in the proper public oftice or offices, as well as the cost of all lien searches made by filing officers or searckhin,
agencies as may be deemed desirable by the beneficiary, - : L A :
; 4. To provide and continuously maintain”insitrance on- the ‘buildings now or hereatter erected on the Properiy egainst loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount 20t less than 13111

i panies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene

ficiary as soon as insured; if the grantor shall 1ail for any reason fo Pprocure any such insurancs and to deliver the policies to the beneficiary
at least-fifteen days prior fo the expiration:of any policy of insurance now..or kereafter placed on the buildings, the beneficiary may pro-

.cure the same at grantor’s The-amount collected under any ftire or other insurance policy may be applied by benefici
reby and in.such-order as beneticiary may determins, or at option of beneticiary the entire aniount so collected,
or any-part thereof, may be released to grantor. Such application or release shall not cure or. waive any desfauilt or notice of default here-
under or invalidate any.act done.pursuant to such notice, Lo B R
5. To keep ths property free irom'coqstruction liens and to pay all taxes, assessments and other charges that may be levied or
1 upon or against the property before any.part of such ‘taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; E i t of any tazes, &ssessments, insurasnce preiniums,
liens or other cherges payable by grantor, ei 7 ing beneficiary with funds with which to make such pay-
ment, bensticiary may,. at its :option, - make i ith i set forth in the note
secured ‘hereby, together with the oblidat; i ?
the debt sscured By this trust deed, without
with intferest as aforesaid, the property. her t they are
bound for the payment of tha'oblx'gation'bereindescribed,vand all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able. and corstitute & breach of this trust deed;.. .o oo Vol e .
6. To pay all costs, fees and expenses of this trust including the.cost of title search as well as the other costs and expenses of the
trustee incurred in connecti ith.or i orcing this. obligation and frustee’s. and attornoy’s fees actually incurred,

- © 7.-To.appear i% and L BCLIO1TC . proceeding purporting .to affect the security rights or powers of beneficiary or trustee;
and in any suit, action.or proceeding in which:the beneficiary or trustee may. appear, including any. suit for the foreclosure of this deed,
to pay:all costs-and expenses, ‘including evidence of title and the beneficiary’s or trustee's attorney’s fees; the amount of attorney’s fees
mentioned, in this paragraph 7 in all-cases:shall.be . fized by the trial court and in the event of an appeal from any judgment or decree of
the trial-court, grantor further agrees to.pay such sum as. the appellate court shail adjudge reasonable asg the beneficiary’s or trustee's at-
torney’s fees on'such appeal, .. . - - I : .

oo It ds mutually agreed that: - - TR IR S TP SR
. 8.-In the event that any: portion or:all of the:property shall be taken under.
ficiary shall have the right, if it so:elects; to require -that all.or.any portion of. the monies. payable as Compensation for such taking,

the r;ght of eﬁmnt domain or condemnation, bene-

NOTE:: The Trust-Deed -Act provides that. the trustes hereuoa ‘must be sither an attomey, who Iy on active member of the Oregon Stote Bar, o benk,

frust company: or savings and.loan horized to do busi under the laws. of Oregon or. the Unitid States, @ htle insuranes company cuthe-
tizad:to insure title to:real property: of this:state, Hs subsidiarics, afiiliates, agents or Branches, the United States or any agency th

. agent licensed: under ORS 696.505:10°696.585, .

: 7 instru-
for record on the
ENSICHI S £ S

ORI
.RECORDER'B uUsE. ~.

By e u Deputy




which of the amount required : costs, 6xp  and &ttorney’s foss necessarily paid of incurred by grantor =
in such proceedings, shall-be paid to beneliciary. pplied by it first upon any ‘reasonable costs and expenses and attorney’s fees, both
‘in the ¢rial and appeliata courts, necessarily paid or iniirted by b eficiary in such pro dings, and the balarce applied upon the indebted-
{zgss‘_sewr'ed,-bqreby;;ahd grantor: agrees, at:its own oxpense, to ‘take such actions and te ' such instt 13 as shall be necessary

in obtaining such ion,. pe rfly,uppn‘benbﬁcinbf‘s regisest,

9. At ‘any time and from time to time tupon written requost of beneficiary; payment of its foss and pressnfation of this deed and
the note for endorsement (ifi case of full reconveya for- cancell tion), without affecting “the liability of say perscé for the payment of
the indebtsdness, trustee may (&) consent o the making.of any map or plat of the property; (b) join in graniing any sssement or creat-
ing. any restriction-thereon; (c) join in any- subordination or other agreement  alfecting 'this deed of the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property: The grantee in any reconveyance may be described &3 the “person or persons
legally entitled thereto,"-and the-recitals therein of any mattera or facts shall be conclusive proof of the truthiulness thereci. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than £5. ST

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receizar
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any. part thereof, in its own name sue or otherwise collect the rents, jesues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
ihdebtedness secured hereby, and in ‘suzch order as beneficiary may determine. : ‘

711, The entering upon and taking possession of the property, the collection of such rents, issues snd profits, or the proceeds of fire
and other insurance policies or ‘compensation or awards for any taking or damage of the properiy; and the application or release thereoi as
aforesaid, shall not cure_or waive any detault or notice of default hereunder or invalidate any act done pursuant to such niotice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s pérformance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the benseliciary may declare all sums secured hereby immediately
due. and_payable. In such an event the beneficiary may-elect. to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustes .to:foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law:or in:equity, which the. beneliciary may. have.:In. the event the - beneficiary -elects to foreclose by advertisement and sale, the bene-
ficiary.or.the trustes shall execute and cause fo be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion- secured ‘hereby whereupon the trustee -shall fix the ¢ime and place of sale, give notice thereot as then required by law and proceed
to foreclose this trust-deed in-the manner provided.in ORS 86.735- to 86,795, .. AU

..13..Alter the trustee has commenced. foreclosure by advertisement ‘and sale, and at any. time prior to 5 days before the dato the
trustee conducts the sale, the:grantor: or. any. other person so privileged. by ORS 86.753, may cure the dei 1t or defaults. It the default
consists of & failure to-pay, when due, sums secured by the frust deed, the default may be cured by paying the entire amount due at the
time’ of the cure other:than such portion as would not then be due had no default occurred. Any other default that is capable of being

cured may be cured. by tendering. the performance required under the. obligation or. trust deed. In-any case, in addition to curing the de-
fault or-defaults, the person etfecting the. cure shall-pay to the beneficiary . all. costs.'and expenses actually incurred in enforcing
the. obligation of the trust deed together -with trusiee's and .attorney’s fees not ding the i3 provided by law.
- - -14..Otherwise, the sale shall be held -on: the. date-and. at the time and place designated in the notice of sale or the time to which
the sale may be.postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the. parcel or parcels at auction to:the highest. biddes. for. cash, payable at the time of sale. Trustes skall deliver to the purchaser its deed
in form as, required by:law conveying ‘the property.so sold, but ‘without any covenant or warranty, express or implied. The recitals in the
deed of any -matters of ‘fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase -at the:sale.. - - ERE R . .
= . 15.-When.trustee. sells-pursuant. to.the pcwers p trustee shall apply. the proceeds of sale to payment of (1) the ex-
penses:of sale, -including: the- compensation .o -¢rus : R 5y trustee’s attorney, (2) to the obligation secured by
the trust deed; (3) to all persons having recor! ns: he . interest-of: the trustee in the trust deed as their interests may
appear. in the order. of their. priority.and (4) the surplus; if any, to the granfor or to any successor in interest entitled to such surplus.
"-: 116, Beneticiary may from time:fo time appoint a successor: or. successors to any. trustee named herein or fo any successor trustee
appointed hereunder. Upon- such appointment, and without: conveyance to the successor. trustee, the latter shall be vested with all title,
powers -and “duties conferred. upon any.trustee: herein d or. appointed :her der. Each .such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded-in the mortgage records of the county or counties in which the
property is. situated,; shall be conclusive proof.of proper app i ¢t of the trustee.
...17. Trustee accepts this trust:when this .deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is. not obligated to_notify any party. hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
. beneticiary-or trustes-shall:be a party..unless:such -action.or. proceeding. is brought by trustee. -
... The grantoricovenants and agrees to and.-with'the beneficiary-and. the bensficiary's-successor in interest that the grantor is lawfully
seizedin fee aimple ot:the real property.and:has a valid, unencumbered. title thereto.. "= . . :

and. that the grantor will warrant and forever defend the same against all persons whomsoever.
""" The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
"7 . .(a)x primarily for gran personal, family or household purposes, (see Important Notice below),

X A RARIRH IO LK 5 &Lty R KRB, ARORR sizersncokroalonseeses:

.. - This_deed. applies to, inures. to the. ‘beneb'tfoi and_binds all parties-hereto, their heirs, legatees, devisees, administrators, executors,
personal ‘representatives, SuCCessors and, assigns.. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured héreby, whether or not named as a beneficiary herein. .. PR : C

In construing. this. mortgage, it is understood. that.the mortgagor or. morigagee may be more than one person; that if the context so
requires, the singular. shall be taken to mean and .include -the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions-hereot apply equally to corporations and to individuals.

“CIN WI TNESSWHEREOF,the grantor has e:ge‘cuted this instrumen written.

# |MPORTANT NOTICE: Deleto, by lining:out, whichever warranty -{a} or {b) is_-

not_applicable; if. tv. (c) is applicabl . and the. benefici ry.is a credifor.
as such word is defined in the Truth-in-Lending . Act and Regulation Z, the , .
beneficiary MUST comply ‘with the ‘Act and Regulation by ‘making “requlred "
disclosures; for:this purpose uso Stevens-Ness -Form No. 1319, or aquivalent.
I compliance with the Act.is ot required, disregard this. 0.

* STATE OF OREGO.

by " RICHA

“This ir'xstr‘izx'n‘éixtfw;as acknowledged before :ﬁnverbvn_ ‘

. -7 OFFIOfAL -SEA
A . CARRIE SHADDUCK - -
. ROTARY PUBLIC < OREGON
5/ COMMISSION NO. 020801 -
7 COMMBESIOY EXMIRES DEC, 23,1

oY

L Wotery Pydlic for Oregon
12-23- S

EPM “duly recorded in Vol. M%& .
‘on 25405 .

B County Clerk

Evelyn Biel >
- : /_?'1;/;1;.;4' S Mgt B




