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DEED OFTRUST

«lelee et etel

Ddle’Taylor, and -Lind.a.;;ge_e Taylor . . .‘(“Tru'stor," hereinafter “Grantor,”)

WHOSE ADDRESS IS, 7,050 .#Klamath:Fallss Oregon  97601. .. .

regon. 97603 . .

Title &'} sI~ {“’i‘msiee,")

; G_rantni coxgvegs _to!l’;?usteq for.\beq’eﬂ,t.pf Credit-U, i;}g as beneﬁciag‘y.‘ull of Grantor's right, title, and interest in and to the following described
operty (the 'Real Property”), together. with all ting or bpequeptly, erected or affixed improvements or fixtures. ;

IRST ADDITION

_i.. ..Grantor presently.assigns t 'Ci'é'diiv Union (also’known as Béﬁéﬁéiai‘y) allof Grantor's right, title, and interest it and to all rents, revenues,
income, issues, and profita (the "Income”).from the Real Property described above.. " .. & .. .. ..
.= . Grantor. grants Credit Union a-Uniform Commezcial Code security. interest iri:the Income and in all equipment, fixtures, furnishings, and

. ather.articles of personal property. owned by Grantor, now or subsequently. attached.or affixed to the Real Property described above, together with
. ‘all.accessions, parts, or-additions to,-all replacements of and all sfﬂ)stitutions for any of such property, and together with all proceeds (including
ingurance:praceeds:and refund of premium) from: an; le or; other disposition (the *Personal Property™). The Real Property and the Personal
‘Property:are collectively referred s:-the *Prop " R SRR v R
(ChéckitAppl yreten P 5 .
Thereisan home on the Real Pro and shall remain:
(Please check - which is applicable) SN
.; Personal.Property .- SN
Real Property. -

... ‘Grantor has borrowed from Credit Union, hag guaranteed to Credit Union, or otherwise has agreed to provide the Property as collateral for a
debt to' Credit Union in the principal amount of $ 30>000-00"; This amount is repayable with interest. i accordance with the terms of a
promissory note or other credit agreement given to eviderice the debt, dated. .8=12=94" " due not later than ten (10) years from the date
executed unless otherwise indicated. , ~ ".°. =7 B R o : :

The term “Indebtedniess” a5 used in this Deed of Trust, shall mean the debt to Credit Union described above, including interest thereon as
described in the'note:or credit agreement, plus (a) any amounts expended or advanced by Credit Union to discharge Grantor's ogligations hereunder,
and (b) any expenses incurred by Credit Union or Trustee to enforce Grantor’s obligations hereunder, with interest thereon at the Note rate.

-, .. Lhe promissory note or,other credit agreement describing the repayment terms of the Indebtedness, and any notes, agreements, or documents
given to renew, extend, or substitute for the promissory note or credit'agreement originally issued is referred to as “the Note.” The rate of interest
on the Note may be subject to indexing, adjustment, renewal, or. renegotiation. . . oo

i+~ The term “Borrower” is used in the Deed of Trust for the convenience of the parties, and use of that term shall not affect the liability of any
such Borzower on the Note or create any legal or equitable interest in the Property in Borrower by reason of this Deed of Trust. Any Borrower who
cosi%i this Deed of-Trust, but does not execute the Note: (a).is cosigning this Deed of Trust only to t and convey that Borrower’s interest in
the Property to Trustee under the terms of this Deed. of Trust; (b} is not personally liable tnder the Note except as otherwise providad by law or
contract; and (c) agrees that-Credit Union and any other Borrower hereunder may agree to extend, modify, forebear, release any collateral, or make
any other accommodations or, aniendments with reégard to the terms of this Deed of Trust or the Note, without notice to that Borrower. without °
that Borrower’s consent, and without reléasing that Borrower or. modifying this Deed of Trust &s to the Borrower’s interest in the Propetiy. :

© This Deed of Trust:secures a nate under: which;tilé-ﬁixal: payment of principal and interest will be due on or before 9=05=04 .

rrihaekgiéénegs'includés all loans of BeneAﬁ‘ciary to Grqntp;,»whethei now existing or made létért‘This ihch}deé future loans in addition to the Nole
-principal;.up’te’ a’limit.6f-§: 2~V = " . However,:no‘loan that would require providing’a right'of réscission being given ts Grantor shall be
d by this Deed of Trust unless a right of rescission ia in.fact given to Grantor, .~ .. ;
; “This ‘Déed ‘of Trust'including the' assigiiment of income and 'the security ‘interést ia"given 1o secure payment of the Indebiedness wnd
.perférmance of all Grantor’s bbligations"und‘cr'thia'l)eedTgﬂjl‘qust and the N'pt{z and is given an ‘eccepted under the followiny terms:
: Payment and:Performance. tor-shall pay to Credit Union all.amsunts secured by this Deed of Trust as they becorne due, and
y perform all of Grantor” ' Coom . )

: 21" Pazaession. Until in default, Grantor mdy remain in possession and eants zte ¥nd manage the Property and collect the
-Ineome fzom the Property. 7 i T N A R ATES ;
- -2.2-Duty to Maintsin. Grantor shall maintain the Property in first elass condition and promptly perform sl mepaite snd msintenance
necesgary to preserve itavalue . oo s Ul e 5 .
7% 2.3/ Nuisance, Waste. Grantor shall neither’conduct or permit ary nuisance hor commit or suffer any sirip or waste on or fo the Property or
any-pertion thereof including without limnitatiori'removal or alienation by Grantor of the right'to remove any timizr, minerals (including oil and
- gaz)or gravelorrock produets.c. - o ol edins s s - .
i 72:4 IRéméoval of Imprévemenis: Granior shall not demolish of remove'any improvements fromi the Real Property without the prior written
‘congent:of Credit Union..Credit:Unien. shail: consent if Grantor. makes.arrangements satisfactory to Credit Union to replace zny improvement
which-Grantor proposes to,remove with one of at ledst e alue. {'Impravements” shall include all existing and future buildings, structures, and
parking feacilitjes. . . 3 - .
o - Credit' Union"Right't sredit’ Union, it &3
attend to Credit Union's interest and {o'inispect-the Property.™




<54(8

: A ents, or. 8 omptly ith all laws, crdinances, and regulations of alf

Bovernmenta 128 ‘apnlicable he X cupancyof the P Y. ‘Grantor may’ contest in good fajth any such lsw, ardmmcg, er

. regulation and.withhold con.xpliqnce'during,ariy procgedjng,’indudxng appropriate a;ge&{z, 8o long ag Grantor has notified Credit Unjon in writing
ud'Credxt;Upionf’:' nierest in . the Pre, ty.in not jeopardized. redit Union BRY require Grantor to post adequate secarity
ctory.to Credis Uni Credit Union's torest, I

- 8- 'Constriction ‘Loan né or all the pr ceeds ot 't} rea sed to construct or complete
- construction of any Im ement on the Property; the { 1 in si from the date of this Deed of Trust
ts and expenses in connection wi ork. .

proveme
and Grantor ghal} pay.in full all co

30" Taxes and Liena - SRR .
% | ‘Payment. Grantor shall llJ e85 3 account of the

Property,’and‘shal| pay when due g . hall maintain
the Property. free of any liens havi o] d b " i pdi i is 8t tien of taxes and

assessments not due, except for th ted t i beection 32

3.2 Right to Conitest.. Grantor mey. wit d . im i i good faith dispute over the
obligation to pay, so long as Credit Union’s'in i j i 1i 7 uit of Lonpayment, Grantlor
shall within 15 da e lien aris i ithi rge of the lien or

231 t sufficient 1o

laxes or assessments and shali
€3 and assessinents against the

3.4 “Notice of Construction. Grantor shall notify Credjt Union at Jeass 15 days before any work is coemmenced, any services are furnished,
~% any materials are supplied to the Propergy ifa construction lien could be asgerted on account of the work, services, or materisla, and the cost
exceeds 35,000 (if the Progerty i8 used for nonresidential or ¢ommercial purpoges) or §1 J000 (i P i
request fur,nia‘h'to Credit Union advance assurances satisfactory to Credit Union that

pald by Borrower. = " e T

“ 4. ‘Property Damnge Insurance. R : E .

o 41 Méihteﬁa;‘xg:e of lhsuréixg:e.' razitoi"qhall procure and maintain policies’ of fire’insurance with standard all risk extendeg coverage
endorsements on a replacement basis for the full Insurable value bagis covering all Impravements on the Heal f’?cgerty in an amount sufficient 1o
‘avoid application of any coinsurance clause,’and wit a mortgagee’s logs ,paysb!e'claase'in‘ favor of Cregdit Undon. Poficies shall be wTilten by such
»lnsurance'companies. ‘and in.such’fqrm as may be reasonably acceptable ig Creéi:“ilaiﬁgzg Grantor ghay} deliver 1o Credit Union Certificates of
coverage é‘ro;n e[{}ch Insurer containing a stipulation that coverage will not bo cancelled or Fiminished withest & minimum of 10 days' written
notice to Credit Union, @ " g ds : ' : T R e Ameh,

4.2 Application of Proceeds. Grantor shal} promptly notify Credit of any joss or damage to the Property. Credit Unjon may make

?roof of loss if Grantor fails to do so within 15 days of the casualt nion may, st its election, apply the ¢ reduction of the

ndebtedness or the restoratior an, 5 ir of | g the proceed ir, Grantor shall
repair or replace th i i < i i
such expenditure. ;
:Any ‘proceeds: wh t withi i i ‘whi edit Union has not com
: i then princips] of the Indebtedness, If Credit Union holds any proceeds
f the Indebtedness; such broceeds shall be paid to Grantor, = - E

‘after payment_ixg_fu]l 2

.- 4.3 Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the bopefit of, and pass 1o, the purchager of the Property covered
by thig Deed of Trust atany trustee’s or other sale held under the provision contained within, or at any foreclosure sale of such Property,

<o 4.4 Compliance -with Prior Indebtednes& D q
compliance with_ the insurance Pprovisions. contained ; nstrument evidencing,suchl
i isi er this Deed of Trust, to the extent compliance with the terma.of this Deed of Trust w
Ce requirementa. If any proceeds from the insurance become ayabla on loss, the'provisions in this Deed of Trust £

shall apply only to that portion of the Proceeds not payable to the Lolder of the prior !ndgb{ednesa.

4.5 Association of Unit Owners. In the avent the Real Property hag been’submittedio unit ownership pursuant to a Unijt Ownership Lavy,
or similar law for the establishment of condominiums or cooperative ownership of Rea} Praparty, the insurance may be carried by the association
of unit owners in Grantor's behalf, and the Proceeds of such insurance may be paid to the azsocintion of unit owners for the purpose of repainng or

reconstructing the Property. If not so used by the association, such Proceeds shall be paid tg Credit Union,

4.6 Insurance Reserves, imitati licable ith Credit
ynion reserves for i i i L F 2 > | redit Union to

to Borrower, which C
it Union does not hold the reserve funds in
1 1iCe premiums required to be paid by Borrower,
Expenditure i i isi i Trest, including the obligation to maintajn
r Indebte, ired b i A i i i i ’ € the required action and
i i i I Y nd with interest from the
rights or any remedies to
! on may be entitled on account o, the defavMt 50 as o bar jt
Tom any"témédy.thaﬁtotbe»rwise would have ha,

6. . Warrgntyi Dgfepsg of’l‘i:tlct N

62 D Lt ions i ! D 3 ! A ver defend tl;ei::iﬁe aﬁax’nsc thgr!aw:';!
daima;of-,nﬂ'per,sons, . eve; ;action or. ing i r i s title ar the interes: 6f Credit Union or Trustes
unde'r_th,Deedqf,meg Grantor gh all defend th STl Dy )

5:1.7+ - Condemnation, G i . ) e : P . .

7.1 Application of Net Pracacds, 1f 4] or any part of the Prope?’}v ia condemned, Credit Unies may at 5 election require that ajf or any
Portion of the net proceeds of the award be applied to the Indeb_tegnesa. he net proceeds of the award sholl meay the award after payment of ail
redsonable costs, expenges, and: attorneya’ feps necegearily  paid or incurred by Grantor,‘Credxi‘{Jmun, or Trusies in connection with the

18 Proceedings. If any'proééedx‘ngdm c&bdémnanén‘até'ﬁlé&, Grantor shall promptly notify Credit Union in writing and Grantor shall
prompily take such steps as may be necessary to defend the action and obtain the award. L ke

deed or security agreement.

: or.required to deduct from payments on the fndebtedness eecured by ¢

rity agreement chargeable against the Credit Union or the helder of the note secured. {d) A specific tax
ted‘;meaa O On payments of Principal and intereat made by a Grantor,

8.2 -Remedies. If any state tax to which this saction grpl.‘ea is enacted au uent to the date of this Desa of Trust, this shall have the same
effoct :;.n a default, and Credit Union may exercise any.or allof the remedies availableto it in the event of & defanl enless the following conditaons
met: N N L RSP
{a) Grantor may lawfylly pay the tax or mposed by the state e T )
o ~={b) -Grantor pays or offers {o pay-the tax or'charge within 30 dayq,aﬂaa&g’gg from Credit Union that the tax law has been enacted,

-9-.. Power, a;z‘d:(_)hliga\tiona of Trustee. L )
;.51 Powy ra of Trustee, In addition to alj Powers of Trustee arising as 2 matter of Jaw, Trustee shall heve the power 1o frks the following
aciions with reéspedt to the Property u; on the request of Credit Union and Erantan i
{a). Join in Preparing and ling a map or plat of the Real Property, including the dedication of streets or other rights in the publie.
Ab) Join-in granting any easement or creating any Testriction on the Resl ?raper.‘.;,f. o
(c) Joinin any subordinatijo. agreement affecting this Deed of Trust os 2he interest of Cregit Union under this Deed of Trust

92 Obligationg to Notify. Trustee shall not be obligated to notify any other part of 2 pending sslo under any gther truse dead or hien, or of
any ?f«ﬁ n or Pgogggqqu in }ﬂy_ich'(‘}{a{nor. Credit Union, or Tmatee‘sha!} be & party, uniees &Pﬁ*‘s fing is éms:g?as by Trustee. )
-t Tran sfer’].,y;Gga” £ ﬁf’l’"’é i w0 SO ) . S : ce
10.1. Consent b"y‘ﬁredit*!}nion. Grantor shall piot trasiafzr or agres Lo ransfer 21 up pard of Grantay's interast in the Property without the
¥ 0T written consent of Credit Union. Any attem ¢ Lo transfer shal} sonatitute o defuuli oy s Dead of Trust, 4 “sale or tranefer” means the




conveyahcé of the Real Property or interentthers : er loga sitable, wheiher veluntary.or involuntary, by outright asle,
i ".deed; installment. gale contract; las L ; jthip term greater than three years, lease-option contract, or

: ' 1 eed, : 8
‘< any ‘other me Hod of conveyance of: its. 11 Y v ration, transfer also includes sny chenge in owners

25% of the voting stock of Borrower. .. = TR - ; TN
If Grantor or a prospective transferee ‘applies to Credit. Unio ft naent to s transfer, Credit Union may require such informaticn
the prospective transferee as would normally be required from a new can gpylizant.

- “10.2" Condition to Consent. As & condition of its consent to any transfer, Crecit Tinign may in its discretion impoese 81 assumption fee in
accordance with Credit Union's fee schedule then in effect, and may increase the interest rate of the Indebtedness to the prevailing rate for similar
rates then charged by Credit Union. Credit Union may. increase the amount of each Temall ingtallment so that the ?ndeb:edness will be fully
paid by the original maturity date. In no event, -however, shall the interesi rate be-inon nor any fee imposed, bevond the maximum rale

itted under & plicable l_aa(.;Thm‘pgragmph' sets -forthte:ms:that Credit Union may impose as & condition to consent. This paragraph is not
‘and Credit Union, atits ‘gole discretion, may.impose: additionaiterms.or declingto consent to atransfer.

7 10.84 B ‘Consent. If Ci{édﬁ‘urnit}rf ¢ to ransfer, ¢ ¢ ah2ll not copstitute a consent to other transfers or a waiver of
this section, Noiransfer by Grantor shall relieve Grantor of liability for payment of the Indebisdneas. Following a transfer, Credit Union maB agree

. to any extenaion of time for payment or ‘modification of the termis of thia %3ied of Traat or the Nute or waive any right or remedy under this Deed of
Prust or the Note without relieving Grantor_from lisbility. Grantor waives notice, pm&entmeni;'gnd prolest with respect to the Indebtedness.

11.  Security Agreement; Financing Statements.

11.1 Security Agreement. This instrument. shall constitute a sscurity: agre_ﬁméngm the extent any of the Property constitutes fixtures, and
Credit Union shall have all of the rights of a secured party under the Uniform qmgne!{c;al Cede of the staie in which the Real Property is located.

11.2 Security Interest. Upon request by Cradit Union, Grantor shall execats financing statements and ig¥e whatever other action is
requested by Crel it Unioreto-perfect an&continueﬂ:edit—ﬂnipn’s security interest in the Income and Perscnal Property. Grantor hereby appoints
Credit Union as Grantors.atiorney in fect:for, the purpose of exccuting any decuments necessary 1o perfect of centinue this security tnterest. Credit
Union may, at any time and without further at rization from Grantor, file copies or reproductions of this Dezd of Trust as a financing statement.
Grantor will reim ) n,£07 ‘?i?enses incusred in perfectinior continuing: this wecurity interest. Upon defauit, Grantor shall
assemble the Pers: e it availible to Credit Union within three days after receipt of wrttes demand from Credit Union.

o ifslades mobile homes, motor homes, modular homes, or similar structures, such structures shall be and
shall remain Personal.Property, or Real Property a8 stated fabove regardless of whether such structures sre affixed to the Real Property, and
irrespective of the classification of such sireziures for th c;;zzz’r"pcse of tax nssessments. The removal or addition of axies or wheels, or the placement
upon or removal from a concrete base, shall not alter the characterization of such structures. :

12." Reconveyance on Full Performance. If Grantor peys a1l of the'indebtedness when due and otherwise performe all the obligations
imposed upon Grantor under this Deed-of Trust and-the Note, Credit Union shall execute and deliver to Trustee 3 veguest for full reconveyance and
shall execute angd-deliver to Grantor -suitabie statements of termination of any financing statement on file evidencing Credit Union’s security
interést in the Income and the Personal I’mpeg!;y.?Any-recdnvey;ance fee or termination fee required by law shall be paid by Grantot.

- "13." Default. The following shall constitute events of defauit: ok T T
(=i - (a) Failure of Grentor to pay any portion of the Tndebtedness when it is due.
(b) . Failure of Grantor within the time requived by this Deed of Trust to make any payment fot taxes, insurance. or for any other
payment necessary to prevent filing of or io affect discharge of any lien. :

--t¢) Digsolution or termination of existence (if Grantor is a corporation), insolvency, buziness failure, 2p ointment of a receiver for any
part of the X ¢ for .ths:,ben,eﬁi of creditors: by, the commencement of any proceeding under any bankruptcy or
insolvency laws by or again 40" O issal of deny the contents of any petition filed under any bankrupley oF
insclvency laws within the time re y of the individuals or entities who are herein collectively referred to
-as “Grantor.” .

(d) Default of Grantor uader any prior obligation-or instrument securing any -prior obligation, or commencement of any suit or other
.action'to foreclose any. prior lien. L . T
(e).1f the Real Pro erty:has }Jggq-_snhmi_gteg 0 unit ownership pursuant toa Unit Oaﬂfnea'shig Law or any similar law, failure of Granior
... to-perform a_ny.of the qb_!lgatlgma‘xmposed‘on Grantor by the declaration submiiting the Beal Property to gnit ownership, by the bylases
- of the association of unit owners, or by any rules or regulations thereunder. If Grantor's inlerest in the Real Property is 8 jeaseheid
- interest-and such Property has been submitted to unit ownershi{s‘,'»iailnre of Granter 1o pexform sny of the obligations imposed on
“-Grantor by the lease of the Real Property from its owner, any default under such lease which might result in termination of the iease a& it
pertains to the Real Propérty, or an it ber of an association of unit ewners to take any reasonable action
within Grantor’s power to prevent.a tion of unit owners or by any member of the association.
(f).. Failure by Grantor to perform any.of igati
= {1) *Credit Union has sentto Grantor a written notice of the fnilure and the failure has not beers cured within 15 days of the notice, o7
Caf ctt?e default cannot be cured within 15 days, Grantor has not commenced curative action or i not diligently pursuing such curative
al on, or. -
- (2) ‘Grantor has given notice of-a breach of the.same provision{s) of this Deed of Trust within the preceding 12 months.
* (g) Ifthe interest of Grantor in:the Propertyis 2 leasechold interest, any default by Grantor under the1enmis of the lease, or any other
;" event (whether or. not the fault of Grantor) that results.in the termination of Grantor’s leasehold rights: provided, that such events shall
. “not_constitute & default if Grantor provides Credit Union with prior written notice reasonably satisfactory to Credit Union setting forth
. Grantor's intent:to:place the Personal Property-and all. Improvementsat ‘another Jocation, subject to a lease of at least equal benefit to
.- Grantor of the terminated lease, stating the location, and evidencing Grantor's right to do 80, . .
(h) Any breach by Grantor ‘upc}er_ the terme of any other agreement between Grantor and Credit Union that is not remedied within any
grace period ‘provided therein, including without limitation any agreement concerning any indebtedness of Grantor to Credit Union,
whether made now or later. . o o i L
(i) If Credit Union reasonably deems itself insecure.

14. Righis and Remedies on Default. - ek
14.1 . Remedies. Upon the occurrence of any event of default and at any time theg‘eaﬂe:‘ Trustee or Credit Union may declare 2 default and
exercise any one.or-more of the following rights and remedies, n to any other rights ot remedies provided by law: . A_
(g) Credit'Un;on shall have.the'ri “' o ixG ; n%m‘fe to Gr.a:;ot; to declare the entire Indebtedness immediately due and
ayable; including an; repayment penalty w ich Grantor woul requir! ay. . o
. ,?b)y_ With respect‘go al¥§r any part of the Real Property, the Trustee shail have tl‘:e right to foreclose by notice and sale, and Credit Union
shall have the right to foreclose by judicial foreclosure, in either case in.accordance with and to the fuil extent provxded by applicable law.
“(e¢)” With respect to all or any part of the Personal Property, Credit Union shall have all the rights and remedies of a secured party undet
... the Uniform Commercial Code in effect in the state in which the Property is located. . .
{d) Credit Union shall have the right, without notice to Grantor, 1o take possession of the Property and collect the Income, including
amounts past due and unpaid, and apply the net proceeds, over and above Credit IInion’s costs, againet the Indebtedness. In'fqrthefan’ce
of this right, Credit Union may require any tenant or cther uger-to ‘make payments of rent o7 use fees directly to Credit Union. if the
Income is.collected by .Credit Union, then Grantor irrevocably designates Credit Union as Grantor's atiorney in fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Credit Union in response to Credit Union’s demand shall satisfy the obligation for which the payments are made,
whether -or not any proper grounds for the demand existed. Credit Union may exercise its rights under this subparagraph either in
raon, by agent, or rough a receiver. . ¢ " . R - o -
(e) Credit Union shall have the right to have = receiver appointed to take possession of any or all of the Property, with the power to
_ protect and preserve the Pr?eﬂy, to operate the Property preceding foreclosure or sale, and to collect the Income from the Pgopeﬁy_and
apply the proceeds, over an above cost of the receivership, against the Indebtedness. The receiver may serve without bond if permiti
by law. Credit ‘Union’s right to the appointment of a recewe_rkshall exiat whether or not the apparent value of the Property exceeds the
Tndebtedness by a substantial amount. Employment by Credit Union ghall not disqualify a person from serving as & receiver.
(fy 1f' Grantor Femains in possession of the Property after the Property is gold as provided above or Credit Unien otherwise becomes
_entitled to posseasion of the Property upon default of Grantor, Grantor shall become a tenant at will of Credit Union or the purchaser of
the Property and shall pay while in possession a reasonable rental for use of the Property.

() “1f the Real Property is submitted to unit ownership, Credit Union or its designee n:;y vote on gy matier that may come before the
members of the association of unit owners. pursuant to the power of attorney gr&nged Credit Union in Section 16.2.
(h} *Trustée and Credit Union shall have any other right or remedy provided 5 this Deed of Trust, or the Note ;
14.2 Sale of the Propérty. In 'gxetéﬁing: its rightssand'remedies, the Trustee or Credi'; Union, shall be free to sell atl or any part of the
Property together or separately, or to sell certain portions of the Property and refrain from selling other portions. Credit Union shal entitled to
bid at any public sale on all or any portion of the roperty. B
14.3 Notice of Bale. Credit Union shall give Grantor reasonable notice of the time and place of any public sale of the Perronal Property or of

the time after which. any. private sale or other intended d_is_position of the Peraonal Properiy iz to be made. Reasonable notice ghall mesn notice
given at least ten days before the time of the sale.or disposition. . A T L

_ 14.4 Waiver, Election of Remedies. A waiver by any party.of a wrench of o provision of this Deed of Trust 2hall not constitute a waiver of
or prejudice the arty’s right otherwise to demand strict compliance with that provision of any other provision. Election by Credit Union to pursue
any remedy sh 170t exclude pursuit of any other remedy, and an election te make expendituzes of take action te perform an obligation of Grantot
under thisDeed of Trust after failure of Grantor to perform shall not affect Credit Union’s right to declaze 3 Zefanit and exercise it remedies under
this Deed of Trust: i e e winn T R R . )

14.5 Attorneys’ Feessy Expenses. If Credit Union institutes any suit or action to enforce 57} - terms oF this Deed of Trust. Credit Unien
ahsll beentitied to recover such sum as the court may adjudge reasonable ag attorneys” fees at € and on gny aopeal Whether or not Any €95
action is involved, all ressonable expenses incurred by Credit Union that are necessary at any time i Trediz U on's epinion for the protecuon of
ita interest erithe enforcement of its rights shall become a part of the Indebtedness payable-on demantd snd st henr interest from the date of

expenditure uantil repaid-at the rate of the Note. Expenses covered by thie para aphvmci‘ude (sithout limitation? «il attorney fees incurred by

Credit Union whether or not ‘there is-a Jawauit, the:cost of searching.records, obtaining sitle reports inciwding feretieanre reparts), BuTVeyors
-reports, appraisal fees, title insurance, and fees for the Trustee. Attorney fees include thoee for bankruplcy grocecdings and anticipated post
,'judgmgn:’coliection,actiqns. . P . . ) o :

15. - Notice. Any notice under-this: Deed of Trust-shall be in writing and shall be effeciive when 2 v o7 B .

deemed effective on the second day after being deposited as first-class registered or certified mzil, post repan : 4o the adlress gumied 30

this Deed of Trust. Any party may change ite adi notices by written notice to the other parties, Cradil Unien reg sestz that copies of notites

of foreclosure from the holder of any lien which'has pricrity over thig Deed of Trust be sent to Credit Linian's address, a8 sel forth on page one of
" Shis Deed of Trust. If the Property is in California, the notice shall be agprovided by Section 2524b of the Civil Code of Californis. e




Successors and asxgns : ixDesd o on *mmfer ‘of Grantor's interest, sl as%zge‘:t to the
p sxons of. appi;cabl v thh rzapect to successor trustees, thxs Deed of zus,shaii be bmdmg upon and inure Lo the benefit of the periies, their
'successors and’ ‘assigns B :

v r116.2: Unit Ownership Power of' ttorney. the Reai Propcrty iss dtted ts; zmi S nershi G:s':tt.' grants an rrevetable power of
rattorney:to Credit Union tovote in-its discretion on any matter that may befe :hs raembers of the sssoriation of umit swaers, s‘é;e Linion

: lshapthave the: r:ghl to exercise t}us power of nttorney only after defauit by Grantor and ::-ay dﬁmm s exescise this powsr, 8! Cradit Uinton may

‘ rgee fi .

'16.3 "Annual. Reports. If the Prope*t ‘is uaed for purposes other than Gmntors reaxdence. m:hm &0 day& fedawn theiose of esx.T i’iﬂx&i
year of Grantor, Grantor shall furnish 1o Credit Union & statement of net operating income received from the Property during Urenior's previons
:fiscal-year in: such detail as Credit Union shall require. “Net operating income” shall mean all cash rmzp.s from the ?%;39”"! lpse 8l onsh
~:expend1tures made in connection with the operatxon of the Property. .

- Ap hcable Law. The law of the state in ‘which the Property is Iocated shall be apphcab e for the sronse a orstrng s;zzd Letermining
'thev alxdnty of this Deed of Trust and determmmg the rights and remedxas of Credit Unien on de,am F g R ’

165, Joint.and Several Lmblhty. If Grantor consists of more than one person or° enmy, the ﬁbhgztmsss m;éﬁﬁ%d wpon Grantsnaunder this
:Deed of Trust shall be joint and several. © . . Lo .

-16.6 -Time ofEssence. Txme is uf the essence of thls Deed ofTrust
16 7 Use.

(a): If Jocated;in' Idaho the Pmperty exthat is not more than twent acres in area or 1s ﬁm.ated vn..hm an mssr—mmmd city or viliage.

(b) If located in ¥V&hxngtep the Property is not used principally for emcultur’xl or 'z%r“

(c) If located in Oregon;*THIS INSTRUMENT WILL NOT ALLOW USE OF PROPEE DE‘S{.‘RIB“?L IN THIS INSTRU

IN VIOLATION. OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEF ORE SIGNING OR ACCEPTING THIS INSTRUMENT,
THE’ PERSON ACQUIRING FEE TITLE TO THE: PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COL\"&
PLANNING DEPARTMENT TO VERIFY-APPROVED USES. ;

(d):If located in-Montann, the Property does not exceed fifteen acres and this mstrument is a Trust Indenture executed in conformity with -
the Small Tract Finahcing Actof Montana.'~ -

(e)If located in Utah t!ns mstrament is a ’Pmst Deed e?ecuted in conform.t} w:th tbe Utah ’h’ust. Deed Act. UCA 57-1-19, et seq.

fTIS .8 Wawer of Homestend Exemptlon. Borrower hereby waives the be‘nefxt of *‘he honestead exemption asts 21l sums secured by this Deed
of Trust.: .., | .

16.9 ‘Merger, There shall be no merger of the interest or estate created by thzs Deed af Trust with any other interest or csaais in ﬁw F mpert)
at any time h 1d by or for the beneﬂ. of Credit Union in any capaaty. wxihout the written: consent of Credit Union.

16.10 Subat:tute Trustee. Credlt Umon, at Credxt Union’s'option, may from time to t:rre appoint & successer uastx:«‘ 10 any Truster appointed
hereunder by:an instrument executed and: acknow.edged by Credit Union’ and recorded in tﬁe office of the Recorder of the county where the
Pro erty is:located. The instrument shall contain the name of the.original Credit Union, Trustee, and Borrower, the !}ﬁmg and page where this Deed

rust is recorded, and the'name and address of the successor, trustee. The successor trustee shall, without conveyance of the Property, succeed to
all the title, powers, and duties conferred upon the Trustee herem and by applxcable Iaw Thxs prﬂcedure for substitution of trustee shall govern to

“the exclusion of all:other provisions for substitution,

. 16.11 Statement of Obligation. If'the Pro; gerty isin Cahfomla, Cred:t Unxon mpy collect & fee not to exceed 55\’% for furnishing the statemnent
of obligdtion as provided in Section 1943 of. the Civil Code of California. - ) -

7}7 1 Pnor Llen. “The lien securing the Indebtedne
avment of aj -prior obhgatxon in the form of a:

(Check wh:ch Apphes)
Other (Specxfy) 'NONE

The pnor obhgalmn has current prm ipal balaxicé of ’.—'AO-."; SR i : and ia in the

original: prmcmal amounb of$ NA‘,. : v . Granter expressly covenanis and agrees to pey
or see to the payment. of the prioy inde ess and to prevent any default thereunde: -

-17.2 ‘Default. If the paymentof any installment of principal or any interest on pnor mdebtedness is not made within the time required by
the note evidencing such indebtedness, or should ‘an event of defauit occur under'tlie instrument securing suck indebledness and not be cured
during Zny applicable grace period therein, ‘then-the Indebtedness secured by“ihx eed ‘of Trust shall, at the option of Credit Union, become
1mmed1ately ue and payable,-and this Deed of Trust shall be in default. - - 7~ :

17:3 No: Modifications.: Grantor. shall not enter-into any. agre twith: the-hold of any mortgage, deed of trust, or other security
agreement which:has priority:over. this’ Deed: of Trust by which that agreement-is. nodified, amended, exiended, or renewed without the prior
written .consent of Credit Union.. Grantor:shall neither:request -nor. accept 2oy futuxe adva.nces under a prior mortgage, deed of trust, or other
secunty agreement wuhout the pnur wntten cunsent of Cre it Umon SO

STATE 6?1 bfééon» AREN

Countyof Klamath
On this day persona!ly apieared before me . RQbeIﬁ Da:Le 'Iaylar and.Linda Lee. Taylor. ... ...................

~to-me known to be (or ‘in’California, personaﬂy known' to me or. proved to'me ‘on:the basis of satisfactory evidence to be) the individual, or
-~.individuals described in'‘and who executed the within and foregoing mstrument and acknowiedged that he/she signed the same as his/her free
“and voluntary act’and deed, for :he uses and purposes therem mentioned.” -

Given underm hand' d fﬁmal alth:s thh . dayof AU. L\S.t P

- OFFCIAL’ SzAL
JAMES L HEATH
- HOTARY PUBLIC- OREGON
.. COAMISSION NO.:008061-
| EXPIRES -SEP. 15.1995

the i6t
ccis}cs e BIM, and éasiy recorded in Vol _ H34
. en Page 25407 .
Evelyn Biehn BN f‘ou.-m’ Cleek
i uféémdm.&.:‘ﬁ_.._
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